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Though recently elected president of the 35-member Vancouver Stock 

Exchange, Frank E. Hall, presidert of Hall Securities Ltd., is no 

stranger to the office. He was president of the exchange in 1937. On 

the economic front, the bustling West Coast (see The Post's report 

on British Columbia, pages 33-44) has little semblance to prewar 

activity, reflected in market value today of shares traded on the VSE 
of better than $40 millions a year. ° 





THE NATION’S: BUSINESS 


This Would Have 
Kept Us In Caves 


Some 


provincia] legislatures are forgetting the consumers 
again and are being hossed by Bossy. 


rest 







By ee a: JACKSON 
$i. JOHN'S—. 


ment program: away from active- 


latent natural resources. 


up by conclusion of an agreement | 

between the Government and 

British Newfoundland Corp., and | 

| planned amendments to The 

‘Newfoundland ahd Labrador 
| Corporation Act, These would put 
‘the crown corporation on a 
broader base, perhaps even turn 
it into-a private company. 

This switch into resources de- 
velopment comes after two years 
of extensive surveying of 
waterpower, forests and minerals 
spearheaded mainly by the Gov- 
ernment, but aided by the explor- 

|ations of Newfoundland and 
Labrador Corp. and private com- 
panies like Iron Ore of Canada, 
Falconbridge and Frobisher, all 
of whom have extensive holdings 
in Newfoundland and Labrador. 
Main Effort In Minerals 
Main developments this year 
can be expected in minerals, as 
' Newfoundland heads toward jer 
| greatest-ever mineral exploration 
|program (The Financial Post, 


In the latest trampling on the right of free choice, lawmakers | March 7). 


in several proviuces are 


from st¥etching her food dollar any further. 


intent on keeping the housewife’ 


Spearheading this drive is New- 
They are passing foundland and Labrador Corp. 


Jaws which could stop the use of vegetable oils in a whole list of pes this year is spending $300,- 


food products. f 


If a lot of people have their way, there won’t be any vegetable | .¢  »i1) 


to send 14 geological parties 
|into the field and will foot half 
of certain government 


oils in fluid milk, cheese, whipping cream or ice cream—regard- | parties working in its holdings 
less how much lower the prices souls be. The public is going to | in Labrador. 


be “protected.” 


Likewise, the competition which might keep prices of butter- 
fat products in line won't be permitted to appear. 
stay just as they are in the creamcan league. There’ll be 


Another $100,000-$150,000 will 
be spent by two U. S. mining 
companies—American Zinc, Lead 
Be and Smelting Co., and Newmont 

Mining Co. —working in Corpora- 


Things will 


chance to buy food for less money. There'll be no cut in th€ tion holdings in Newfoundland. 


high prices for dairy products. 


The free market? ‘Freedom of choice? Horrors, no! The mon- 


This year’s work comes as a 
result of various surveys carried 


opoly will be even tighter than the one for butter where mar- | out last year. Chief of these was 
garine is at least permitted in eight provinces, although it can be @n aeromagnetic survey of 1,500 


colored in only two, 


of legislation which would have kept ot 


| square miles of NLC holdings in | 


ne 


Rae cai Six Dollars a Year 


This new approach is pointed | 


Pins Hopes — 
rees Drive 


wal Mark Time On New Industrial Develop- 
ment, Now Plans Biggest-Ever Mineral Ex- 
ploration, Natural Resources Development 


| Labrador. Several interesting 


A major shift of | | anomalies which were turned up , 
eniphasis is taking place in New- | will get a thorough probe. 
fousdiand’s economic develop- | 


Directing the progtam will be) 
NLC’s Director of Mining, Horace | 


ly seeking new manufacturing | C. Young, aided by chief geologist 


industries into development of |R. J. McNeil, formerly with In- | 
| through May have been reduced | 


| ternational Nickel. 
British-U, 8. Interests . 

A close second to NLC in ex- 
ploration plans will be the new 
British and Newfoundland Corp. 
which this year intends to spend 
$350,000 on preliminary explora- 


tion, the bulk of which will be} 


|done in Labrador (The Financial 
Post, March 14). 

Besides these two major. pro- 
grams, there is the huge develop- 
ment program of Iron Ore Co, in 
Labrador, and further explora- 
tion work by this company in 
southwestern Labrador. Frobish- 
er Ltd. is reaching the deyelop- 
ment stage in its native copper 


find at Seal Lake in Labrador as | 


is Falconbridge Nickel in its lead- 
copper deposit at Gull Lake and 
Indian Brook in Newfoundland. 

Another unconfirmed report has 
it that a smelter will be put up 
in Newfoundlanu to smelt the Gull 
Lake-Indian Brook deposits. 
Power would likely be provided 

|from the Exploits River—already 
partially developed—which emp- 
ties into Notre Dame Bay. 

Other companies, like John Fox, 
Independent Mining Company, 
Cape Copper will be continuing 
their exploration work. 

Big Timber Program 

Second to mining in the new 
development phase wil! be the 
forests of Labrador. Two surveys 
are already under way in various 
sections of the territory, and 
others are planned. 

The timber areas of Labrador 
were surveyed several years ago 
for the Newfoundland Govern- 
ment when 40,000,000 cords of 
prime black spruce were recorded. 
Work this year will be aimed at 





(Continued on page Penh 6) | 





Basic chemicals have moved up 
in U S. for first time since fall of | 
1950 © See Cee nee 
soda ash and chlorine, used -in 
hundreds of end products. This | 


-. . 
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PRICES. 


Budget Debate 
At End, Start 
Business Grind | 


ey closely follows similar pattern | 


lin industrial alcohol. 


| ume chemicals no important price 
| changes have yet been made. 

Alcohol: All types of industrial 
| alcohol are strengthening in U. S. 
Isopropyl! alcohol was this week 
boosted 3c a gal, (effective April 
1). 

Cotton sheets for delivery 


iby 74% to 15% by leading 
'U. S. producers. Cuts are likely 
|to adversely affect business of 
Canadian sheeting mills, most of 
which have been reducing prices 
to make them more competitive 
with imported VU. S,. products. 
Dominion Textile has just an- 
nounced 10% cuts on sheets, pil- 
lowslips. 

Lead raised ‘4c a lb. by leading 
U. S. producer in first upturn 
since December. The unexpected 
rise appears due to recent up- 
surge on the London market. 

Platinum may start climbing to 
more realistic supply-demand 
levels if N.P.A, ban of the pre- 
' cious metal for non-essential uses 
is lifted, as widely reported in 
U.S. Current selling price is 
$93-$95 per troy ounce, all-time 
high of $154 was reached in 1920. | 





Although | 
there has been a firming market | 
| tone in Canada in some big vol- | 


was concluded in the House of| 
Commons this week, and the way 
is clear to get on with government } 
business. But it will take a long 


while-yet to wade through that. | 
Hopes now are to adjourn early | 


in May; the House will give up ' 
its usual recess of 10. days. 


dicting a’ repeat performance this} 
spring on the familiar last mi: ute | 
rush of House business and the| 
attendant scant attention to detail 
by private members,’ Waiting on | 


the Commons order vaper are 25) 
government orders; 12 of them are | 


bills which have already had first 
reading, most of which have al- 
ready passed the, Senate. Ten of 
them.are. resolutions which have 
to be passed before the bills can 
be introduced or published. 
Among the bills awaiting se ‘ond | 
reading and already passed by the} 
Senate are the revisicn of the 
Food and Drugs Act, the revision 
of the Statistics Act, the C:tizen- 
ship Act and the Indian Act. Labor 
Minister Gregg’s bill to forbid 
discrimination in employment, or 
in trade union membership is 
(Continued on page 3, col. 5) 











U.K. Would Invest 
More Heavily Here 


But Can’t Till Loa 


OTTAWA (Staff)—British in- 
vestors’ determination to partici- 
pate more actively in Canadian 
|development was made very 
clear during the visit here last 
week of Chancellor of the Ex- 
chequer R. A. Butler. 

“Rab” Butler is respected here 
as almost no other British minis- 
ter since the war has-been. He 
is regarded as a courageous and 
resolute man on a crusade to 
| restore freedom and initiative to 
| an “economy which has become 
| stultified fof? lack of either. Fi- 


1 Barrier Hurdled 


curities are the only security Can- 
ada possesses against the 1942 
interest-free loan. Repayments 
on this loan—now amounting to 
just under $200 millions—come 
exclusively from the proceeds of 
the sale of British-owned secur- 
ities. If the .Canadian Govern- 
ment waived this condition any 
more than it. has already done, 
prospects of ever getting the loan | 
repaid would disappear. 

The loan condition—very | 
much more lenient than the con- | 
ditions imposed at the same time 


OTTAWA (Staff) — The three- | 
week old debate on the budget | 


Some observers are already pre- 


Religion In Our Colleges 








te (Jearing the P: 
or Gas to the vai 
Cie New Hope of Emly Dein Wecot 


Outlook Brighter — Oil and Gas Issues Firmer 


By W. L. DACK 

The jigsaw puzzle that will form the marketing picture for Can- 
ada’s natural gas began to fall into shape this week, in the wake of 
developments in Saskatchewan, Ottawa and Washington. — 

It will be some months before the final picture emerges, and all 
| the details are clear, but the definite pattern ‘is there: exports to 
'the Pacific Northwest, and an all-Canadian line from Alberta to 
Montreal. 

These were the developments which helped to strengthen the 
pattern: 

1.—Trade Minister Howe's announcement Eastern Canada's 
natural gas requirements must be met before any other’ expori 
permits are granted. 

2.—Mr. Howe’s assurance that thé Federal ‘Government woul 
honor the export permit of Westcoast Transmission “for. the full 
period of the export license” issued by Alberta. 

3.—The feeling in Washington that the Pacific Northwest must 
look to Canada for its gas. 

4.—Saskatchewan’'s announcement that it would pefmit exports 
from the province. 

5.—Moves by Trans Canada Pipe Line Co. to secure, from South- 
western Ontario, an interim supply for the big Toronto market. 


2 = se — fee the picture 
° righter too, for the oil: and gas 

Inside 

News 


issues. Many firmed up as the 

possibilities in the news became 
Land Of The Thunderbird 
In vast new economic areas open- 


evident. Many natural gas wells 

are capped or oil well is being 

burned for lack of markets, and 

| exploration and drilling has been 

slowed down by lack of definite 

| policy. The prospect of a “go- 

ing in the north and inland, con- ahead” signal in’ the next few 

solidation and integration of huge )/™onths is beginning to raise a 
postwar gains, widening manufac- 
turing industry~the B.C. boom! 
keeps rolling. The Post reports on 

economic B.C. today and to- 

morrow (pp. 33 to 44). 

Red Union Heads Shaky? | ,, Ofcals of dato eee 

ers have on the industry. Where |Gas Co. of Canada and Imperial 

the cracks are showing, the hasty | Oil Co. Trans Canada wants the 

The idea is this:.By completing 

|&@ gas pipeline in time to meet 


'new enthusiasm, 
If leaders of Canada’s No. 1 Com-' with an all-Canadian, weét-east 
plastering job (p. 11). two companies to supply suffi- 
| next wiriter’s requirernents; Trans 





That was the over-all pattern 
emerging. Here are some of the 
details, and how they fit into the 
picture: 
munist-led union are getting ner-|_. . ; . 
vous, they’ve got a-reason: cracks | Pipeline proposal right from the 
are beginning to show through the | Start — were back in Ontario try- 
stranglehold United Electric Work- | ing to arrange a deal with Union 
cient gaz from their southwestern 
| Ontario fields to justify construe- 
ease s ee uk | tion of a pipeline to the’ Toronto 
ies in ow : | marke mm 
Representative Canadians com- + ae ee a 
ment on University . of Toronto 


president Dr. Sydney Smith’s views | 
that not enough attention is paid | 


ancestors wea: éloth and reading by gondlee ae | is ‘Ne l | K. T d Dri: H nance Minister Abbott and other by the United States—was that} [>** ? Canad 

gion. The Question (p. 7). anada would have two seasons 
if they ‘had ever permitved to. or been | Ww rade rive er © (canadian ministers, as well as | 'epayment would be made out | in which to build up a. heating 
allowed to ee to read in the first place, their senior officials, find him a-| of the proceeds of the sale of | Push-Button Production . Hoad in readiness for the west- 


There Is No Merit In Poverty 


One of the nastiest pieces of political business we have seen 
in a long time was the attempt made in the Commons to smear 
George Prudham because he bought a building from the Canadian 
National Railways. Prudham is Minister of Mines. 

This was followed by sundry cynicisms implying that men in 
public life are not to be trusted and that it is their habit to use | 


their office for personal gain. 


- Some of the chatter stirred up. seemed to suggest that we | 
should do as they did in the United States when “Motors Charlie” | 


* 


Stage Set By 


| OTTAWA (Staff) — Details of! 
how Anglo-Canadian trade may 
be increased, possibilities for 
which were touched on during 
| the visit of R. A, Butler here last 
| week, will be discussed more 
fully next month when the Anglo- 
| Canadian Continuing Committee 
|meets here. British trade offi- 
| cials, like Sir Frank Lee, the. top 
| official of the Board of Trade, 


Wilson had to get rid of his General Motors stock before taking | | will be here then. Mr. Butler had 


his place in Eisenhower's cabinet. 


This is a poisonous concept. 
success become a badge of merit or honesty? When did poverty | about the chances of increasing 


become another word for goodness or wisdom? 


jonly financial advisers. 
When’ did lack of monetary” Mr, Butler expressed optimism 


| British trade here, was encourag- 


We do not believe that men who reach eminence in Canadian ‘ed by the increase in January 


public life are crooked or slippery. Whether or not they retain 
their business interests has no influence whatever on how they 


handle the country’s affairs. 
= 


Butler Comes — Problems Stay 


~ 
Apparefitly most of the Canadian MP’s who met Mr. Butler 
during his recent visit had a pet product which they wanted the 


United Kingdom to buy. 


Let’s go easy on this political trading. 

‘For anyone as conscious as Mr. Butler is of the importance of 
Canada in the British scheme of things, it could be all too easy | 
to let sound economic policy give place to transitory political con- | 
venience, We had a consicerable dose of that when Hugh Dalton 
was Chancellor of the Exchequer. 

The temporary advantage of persuading Britain to buy 
more of this, or a little more of that, may be very important to 
an MP seeking re-election in the riding which produces the | 


when British sales in this country 
exceeded last year’s by $6 mil- 
lions. 

His chief emphasis 


pect US Will 
iN ree Steel For 
Civilian Users. | 


OTTAWA (Staff) — Details cf 
ithe U. S. system of ‘ensuring 
scarce metals supplies for defense 
| after June 30 (when the present 
| Controlled Materials Plan ends) 
|are expected to be decided this 


Was on 


| 


We don’t want it again. 
a little 


Butler Visit = 


automobiles, electronics, construc- | 
tion equipment and other heavy | 
machinery. In all these he claim- | 
ed that the British price was now | 
fully competitive, ,but admitted | 
that the British must still solve 
the problem of quick deliveries. 

The British success in gaining | 
the order for the Ottawa tele- | 
vision transmitter was one of | 
those Mr. Butler was able to men- 
tion. The order, worth. about 
$200,000, was given to Marconi 
Wireless and Telegraph Co., bid- | 
ding through Canadian Marconi 
Co., through which also service 
is guaranteed. 

British manufacturers missed 
the order for the Toronto and 
Montreal TV transmitters. They 


i 


jcame back strongly with studio | 


equipment for Toronto and Mont- 
real. Now they have scooped the | 
third transmitter order from the | 
CBC, though it is understood that | 
it was by a very small margin. 
Studio equipment has not yet 
been ordered for Ottawa, 
Met Many M.P.s 
On the other side of the trade 
account, Mr. Butler was over- | 
whelmed with lists of goods Can- | 
ada would like to sell U.K. He 
had an informal meeting with 50 | 
or 60 members of Parliament, and 
nearly everyone of them seemed 
to have something from his con- | 
(Continued on page 3, col. 4) 


| securities has 


i|In the meantime he 


|}mong the most refreshing men 
to have come out of London since 
45. 


Yet Mr. Butler made a sugges- 
tion here about British invest- 
|ment which the Canadian Gov- 
ernment turned down cold: in 
order to improve British partici- 


| pation in Canadian development, 
| let British investors have the run 


of the -Canadian securities mar- 
kets. They are prevented from 
doing so now by a clause in the 
interest-free loan by Canada to 
U. K. in 1942. 

Want Switch Permission 


After his talks here, the day 
when the British can have free 
access to the market in Canadian 
been postponed. 
Mr. Butler is still doing all 
he can to promote U,. K. invest- 
ment in Canada. 

Permission for Bfitish invest- 
ors to “switch” their Canadian 
investments from one security to 
|another is still impossible. But 
‘Mr. Butler promises to come 
back with another proposition 
which may remove the obstacle. 
is doing 
can to free British 
enterprises to undertake solid 
developments of a productive 
and long-range kind. 

In putting up the British in- 
vestors’ case for permission to 


what he 


| switch Canedian investments Mr. | 


Butler had to face the fact that 
British holdings of Canadian se-, 


British-held Canadian securities. 
A modification of this condition 
was made in 1947; when Canada 


‘| agreed to forego collection of the 


sale proceeds if Britain reinvest- | 
ed them in permanent industrial 


establishments in Canada, Every | | Furore Over Tito 


quarter the U. K. Government | 

submits a list of securities which 

have been sold, It consists main- | 
(Continued on page 3, col. 3) 








Speculative Metals Take Dip 
As Annual TSE Audit Nears 


In the bright new baby of elec-|east line which it hopes to build. 
tronic science there’s promise of The pipeline would be required 
push-button skill for production. | from the Dawn storage field in 
How Canadian research is serving any workable west-east plan, and 
up good news for a broad range 0 the id= be 1 ai h 
business and industry (p. 17). , Bas pases replaced in the 
Union Gas lines once the western 

| gas reached Toronto. 
What's behind the big furore inj Union Gas officials who control 
Britain over the state visit of|the storage fields and the bulk 
Yugoslavia’s Tito? Adelphi gives of the gas in the area say they 
2 eee or 32). | are only interested if, as, and 
'when Trans. Canada is in a posi- 
tion to guarantee return of gas 
to them from the western fields. 

Trans Canada’s Position 

Trans Canada-officials are con- 
| fident that they will win the east- 


Nimble traders, trying to pro-)| siderable number - of customers’ | ward pipeline. tace. They’ ve al- 

















































































tect fast-fading paper profits, were 
starting to liquidate at midweek, 
particularly in the speculative 
base metals on the Toronto Stock 
Exchange. 

Although sagging prices »f sev- 
eral. key New Brunswick and 
North Saskatchewan uranium is- 
sues started speculetors reaching 
for their phones, it was fear of 
what the forthcoming annual 


customers’ accounts that was ex- 
erting the big pressure. 

T.S.E. auditors descend on mem- 
ber houses in the big annual audit 
after March 31. But long before 


' that, brokerage firms start getting 


their houses in order. Coming on 
top of one of the wildest specula- 


| by knocking. prices down. 


| T.S.E. stock exchange might do to| 


tive markets, in Canada’s history, | 


there is a fair chance that a con- 


accounts will have become over-' ready spent $7 millions in Alber- 
extended and this means forced | ta in their search for oil and gas, 
selling either by the. custcmer or) have. proved up some 1.5 trillion 
the brokerage house itself. The) cu. ft. of gas themselves. 
ironic part is that whether many Preliminary financing talks 
accounts are overextended or not,/ have been promising, say Trans 
the selling in anticipation of the | Canada officials. They’ve upped 
audit helps to force this situation | cost estimate of their project from 
$250 millions to $270 millions, but 
Brokerage house officials report! feél confident that they will be 
customets’ accounts in pretty fair; able to finance this record pro- 
shape up to time of recent tumble.| ject (Some other gas . officials, 
But the snowballing effect of fall-: however, do not share this confi- 
ing prices can change this-picture | dence). 
rapidly. A look ¢' the T.S.E. index} Tentative planning now is to 
doesn’t tell the story, for the}sell some $200 millions to $210 
stocks accounting for most of the | millions in bonds, $50 millions in 
activity these days are not in-|common stock, the rest’ in con- 
cluded in the index lists. (Continued on page 3, col. 1) 











New Nickel Camp in Making 















































goods, , k. 
But something more important than anybody’s re-election is Po the system to replace | * 9 
at sake |CMP — to be known at the De In Northwestern Ontario? 


| fense Materials System — civilian | 


Saivencnaws New Stage For The Atom Age 


ifree to do their own purchasing | 


f steel, d al " ; : 
But @ limited tonnage will be set) Chalk River-Private Industry Pool for Power Plant 


| But a limited tonnage will be set 
| aside for defense and atomic 

By MICHAEL BARKWAY 
OTTAWA (Staff) — Canadian 


Canada’s interest in the British market is not just to get rid 
of any embarrassing surplus products in an election year. Our | 
interest—and indeed the-world interest—is to get Britain back on | 
a healthy, competitive trading basis. 

The long view must take absolute precedence over temporary 
political or trading-advantage. The Canadian interest in all this | 
complicated business is to get the sterling Commonwealth and 
western Eufope back into the wider orbit of world trade; to prove |tion of power for atomic estab- 
that the rejection of Empire preferences was a wise move; to | lishments. 
show that the two sides of the Atlanfic can,combine in mutually | One €xception will relate to 
profitable trade; and that it will be better for all parties to | _nickel-bearing stainless steel, 
abandon dis##riminatory restrictions and stand up on their own bang cow , understood may still 
competitive merits. ec 


Two On Canadian List 
No temporary political Seen obscure this wider aim. Tn. ‘Canada, only two thetal 


| now remain under allocation. 


Playing Games By Duplessis’ Rules aay ans oak uclanceouaeeed 


Well! well! well! We hear rumors that Duplessis is getting | internationally through the Inter- 


| borne magnetometer - survey 
‘which started off the Falcon- 
‘+ bridge- Ventures exploration 
along with a certain amount of 
trenching. This survey, however, 
showed a number of strong mag- 
netic anomalies on the Falcon- 
bridge-Ventures ground. 

An electro-magnetic - ground 
survey completed on one large 
magnetic anomaly indicated two 
promising anomalies for drilling. - 


By GORDON M.. GRANT 

Is a new nickel.camp about ~~ 
emerge in Ontario? 

The spot is Emo, 20 miles west, 


(of F U. S. - 
Manufacturers of electrical , hoped for, they will be able to of 'Foct, Fxonees on the 5 


{energy and possibly some other Canad bound ti ° 
: ipment, turBines, metals, and call in other industries to develop laeosthiedohier Cuisceia 255 , 
development of power through | other heavy machinery will cer-. 


|connected uses such as produc- | 
equipment and machinery and | Falconbridge Nickel and Ven- 
atomic energy is ready to enter |tainly become involved as the | materials as required. iures Ltd, made the discovery 
another stage. It will come about | program gets under way. The start to this new stage of near Emo some time ago. This 
through the participation of sev-| Co-operation with private com- | Ca.:ada’s atomic program should | eck The Financial Post ean re- 
eral major power companies in! panies is expected . to follow t 


be the attachment of scientists port that big widths of sulphides 
the atomic energy program, and similar lines to those followed in from major power companies to have been: intersected in drilling’ A first shallow’ drill hole put 


through them will bring into the) the U.S. some years ago. But the the secret atomic energy estab- s+ the discovery: giving a real down on one of .hese two anom- 
program a wide range of industry. arrangements will be much less lishment at Chalk River. The | jir: to hopes for a new camp. ialies gave 28 ft.-of sulphides in- 

The power companies will| formal. In the United States a/ invitation is not limited to "4 | It will be some days before} cluding 7 ft: of massive material, 
share in the hitherto-secret atomic number of industries approached four groups, as it was in the U.S. | drilling assays are available. As- | mostly pyrrhotite. This hole was 
information at Chalk River be- the Atomic Energy Commission | Some of the big power concerns | says of better than 3%. nickel | under an old trench which gave 
cause their operating experience | with a request to be given a share | are already represented on the | were secured from surface work. g00d nickel values in the area of 
is regarded as an essential condi- in development work. The A.E.C. Board of Atomic Energy of Can-| Numerous companies have en-| the south anomaly. The second 


around to paying for Beauharnois. | national Materials Conference. + ' 

This has been a wretched business. In 1944 the Quebec Guv- | Copper and aluminum in primary | tion for the construction of Can- | agreed to share its information ada Ltd, the Crown company | tered the Fort Frances play and | hole pointed in the di- 
ernment expropriated Montreal Light, Heat and Power and along | forms were finally freed this | ada’s first atomic power plant. | with them, but limifed the agree- | which runs Chalk River. It in-} substantial exploration prog- | rection —south—— cut north 
with it got the vast Beayharnois enterprise. |week. The Defense Production _ eer _ of vag accent } ment to four groups. Re Fe ¢ |ram is already in prospect. This gave 80 ft. 

Department now requires only re- invitation to industry was given | Role Compani —Rene Dupuis, commissioner | Sudbury Northrim, Prospectors | of Material of 

But up to now the owners of Beauharnois haven't received one ports on sales distributien. by Defense Production Minister | ot Fowse ” of the Quebec Hydro. tways, Noranda Mines, Con- | | which ; at was massive, mostly 


| Airw 
—G. A. Gaherty, president of} west Exploration and Tombill| 


One of the most attractive of 
Calgary Power, Maritime Reeritic | Gold Mines have all scquirett! 


Howe's statement in the House of | 
combination | 


Commons last month. It pervtosereey od he ys was the 


nickel for their property. Repeatedly they have tried to get pay- 
ment. Duplessis has done nothing. 


Canadian users requiring sup- 





This is a poor way of conducting public affairs. aluminum from the U. S. still | under considération by several troit Edison Power Co., and Ottawa Valley Power. (acreage us has prospector Bob’ zones so far, about 175 ft. apart. 
Quebec claims it wants growth and development. It chains bry CMP tickets up td the end| companies. and _ indications wel Gna Tow Cie emical. As this group| —R. L. Hearn, general manager | Campbell. Very little. ground is | There is a, distance of 362 ft. ~ 
to welcome outside capital. It claims that it believes in a climate | of the second quarter. The same | that some will decide to come in. | has expanded, most of the other of Ontario Hydro. ..*.lopen for staking but there was | between hole collats and one 
favorable to indiv.dual enterprise. This Beauharnois business is | @pplies to steel. But after June) This would be the first step te) Siwe ee have been power | —Huet Massue, of Shawinigan a rush emerging at ‘mid-week to| hole was 50 ft. along strike from 
not reassuring, 30, all CMP tickets will be can- | a development which might soon | concerns. pus hee belated to con) Water & Power. secure mineral rights from farm- | the other: ; ; . 
There ére miny goed ‘object \eésons for Quebec in Latin |ceuet. Details of the new ar-|4hvolve much larger sectors of | firm the view of the Canadian | Other major cancerns, like B.C. | ers in the area. Present drilling is 1,000 ft, 
Aanacion whére at theshe cbuniden have tried f fama yangemerita for Canediens requir- Canadian industry. Partici pting_ authorities that tower companies Blt will not be left out if} ° Air, Ground Sarveys |away from the Sudbury - 
So various ve ancy © |ing to purchase these items from power companies would inevit-| have the key to this stage of de- aly ae tetera. PO Early work was slow after the rim boundary. Sudbury i : 
and have un and games with private property. They soon lthe y. S. for defense purposes sity. dieneeee the mend See not Sa They are the ones who | par ‘original discovery, chiefly due.to|tim paid’ patt of the cost of the 
ts sires thoes Asics. mrece emma Se: lairgayey and to Or jwGt he: heen ayes ae, Sale| \YERA OL Suomen. OR ie manu- they show the on the ground floor. If Peiibile the Chalk iver caljie|ead fying westhes whieh iter] aicboraa mame Und thie ee 
‘people, f tively few firms will be affected. facturers would thus be called in. the interest which is; (Continued on page 3, col. 4) /| fered with completion of the air- (Continued on page 3, col. 5) — 
: ~ . ’ yy r ; ; 
‘ ‘ } ue 
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igh: and 27 DC3’ ree M ff 

es | 28,600,919 mi year, 14% | vice-president; J. Jekel, secretary- 

over the 1951 total of 25,090,068. ‘treasurer: Earl Moffat, general 

There was a decided upswing in ' 

the number of southward-bound| Beaver insurance Co. (Terento)— 

| Canadians, as passenger traffic on J. W. Price, president; W. R. Brydon, 
two @nd | TCA flights to Bermuda and the veneer ee ¢ ey 
a= to jumped 41%. ore C, Pawlet, neers 5 L A Cc KS a 









: vieter Vs | SASK, Committee eee emis, sec 


freighters. ~P hes Char (acute -Kari &, Be cae| 
It is poten le gta 3 ae r 0 ges ca tant vice-president. Lars aeeea! 


Controllers Lid. (To. 
ae R. Conrod, manager te 


ae of $5.6 millions have al-| On Insurance marketing. iis ahi othe hoe. 


preciation totals more than $20 From Our Own Correspondent Western Division—J. A. Craig, gen- 
millions, and TCA has $13.5. REGINA—A 36-member com- | f**! manager, Sidney Roofing & 
; | Paper Co., Victoria, chairman: 
millions on loan to CNR. mittee of the Saskatchewan Leg- | Canadian Westinghouse Co. 
Of the present fleet, all 27 islature has been sitting morning! (Hamilten)—T. R. Murphy, motor 
DC3’s now in service have been and night investigating ch arges | | and control sales; J. B. McCullum, 
fully depreciated, and al] but of corruption in the operation of | manager, marine and transportation 
three of the 23 North Stars will the Government Insurance office. | product sales; R. E. Young, manager, 
be fully depreciated next yéar’: | The allegations, detailed in an | distribution product sales; R. Brown, 
Income before taxes in 1952 affidavit sworn nearly a year ago a te dale en ‘ 
totaled $2 millions, compared to by J. O. Rawluk, a former agent | pone. ee aeahinans ) at? the 
$3,890,000 in 1951. But last year for the Government a board and managing director; 


For comfort in action and for 
downright good looks, men-the world 
over choose DAKS. No belt or 
suspenders needed. Soft pads of porous 
rubber keep your shirt in place, 

DAKS slacks are tailored from 

superfine worsteds in the gayest 

of solids and checks. Disderning men 
buy DAKS from Simpson's. Pair $25, 


ine 


The Store for Men —<= 
Second Floor Dept. 260 


























for the first time TCA like other office, were introduced March 10 | George Muir, president. 
Crown companies had to pay at a meeting of the Legislature’s| Continental Can Co: of Canada 
normal income taxes. Provision |Crown Corporations Committee | (Montreal)—F. H. Diliingham, assis- 
| of $1.2 million for this reduces by Opposition leader Walter | @nt to the president; J. R. Brewer, 
‘the net income to about $800,000. Tucker. — Coen oe ie a 
They allege that ea — (Toronto) — S. Bersudsky, product 
. | Financial Agencies td., paid | and pack ; bent. 
The annual report, tabled in commission kickbacks during 1950 | Gade Wea Bite On choca, 
Parliament this week, notes that and 1951 to government officials | | Ont.)—C. H. Ivey, chairman of the 


s 
- THE BALMACAAN RAGLAN rae fares have not been | in return for government insur- | board; J. H. Stevens, president; D. 





Passengers Big Cusiom 
| 













| inereased since 1947. Passenger ne tial t d its wa B. Weldon, executive vice- president; 
| fares produced 76% of operating y Nenad “4a che” aftidineit xe C. N. Chapman, vice-president sales; 
The new trend in topcoats, handsomely interpreted in | revenues. Mail produced 14% and | p...incial Treasurer C. M. Fines, | P. J. Ivey, C. R. Ivey, J. W. Adams, || —— 
: ; commodities (air cargo and air|+. cabinet. minister res anible | ee 
fine Scottish woollens and hand-woven Harris Tweeds. express) about 6%. ; e perats ae tae Ghdartihent | a oe ane Co. of Brush U; p Toronto 
E os . cit ‘ : : : | for 0 0 nada (Calgary) —Ernest G. Robin- 
These new arrivals in soft herringbones; plaids and hounds- In spite of higher costs in 1952, jsurance office; M. F. Allore, | son, director, C Wash Bvl WANTED TO INVEST 
‘ > 3 f rich Spri the airline notes that the unit cost manager of thé Government In-| Household Finance Corp. of Can- ar as y' aww | 
tooth weaves fecture an interesting range of rich Spring of oe = coat an ‘surance office; Dr. M. C. Shu-|#4a (Teronto)—D. S. Currie, man- | A unique bylaw passed by city Serious youse poles mee mecchandietes engineer beggen 5 
; w hi sleeves and the full was uc Oo just under : ili Bodnoff, | #8et. new Kentville, N.S,, branch. | council in Toronto this week ma proven reco wishes to buy outright or into a w 
ee Note ho ~ roomy nmpe “rr cents per available ton mile. Out ee dees Ce eeece | Hugh C. MacLean Publications | set the pattern for ecard established manufacturing or other business. 
skirted swagger combine smartness with comfort to make of 133 million available ton miles | rinancial Agencies; Mrs. Jacque- Se eee eee A. MacLean, | mechanical car washing estab- Would consider an investment up to $200,000 although a 
, ger, U. K. offices. 
smaller proposition with prospects of growth would be 


in 1952, 77% million were revenue | }i,. Cates and Miss Jeannine Fra- 


cote Hugh 8. Newton & Ce. (Toronto) | lishments in other Canadian 
|P v8. dette, both employees of Shu- | ~—Arthur Wells, director, industrial 


communities. suitable. Particularly prefer ‘situation where principal 
wishes to prepare for semi-retirement or requires addi- 





this a leading style for 1953... . see tiem now at EATON'S. 







































































The average amount of revenue | _. ; ; 
.,. |Miatcher’s law firm. and association accounts. The new regulation establishes 
’ | produced for each revenue mile | Montreal Builders’ Exchange — an annual license fee of $25, and tional. capable manpower and capital. to expand. Reply 
E A\ O N S flowa was 80 cents: but this Enter Denials |A. R. Thompson, vice-president, | control washi ti in confidence, 
’ varied . wide : he | On the. witness stand the first | poundation Co. of C some cr gt teacege very opts ibesmpssanen Ai: omer agave : 
idely according to the ; oundation Co. of Canada, president. | s@ that line-ups won't block city Norman 8S. Brooke 


type of traffie carried. The big- | Might, both government officials | National Cash Register Co. of Can- | traffic. 
| gest ‘revenue producer was mail. swore under oath complete de- | ada (Teronto)—P. G. Larter, comp- Off-street waiting space for at 


GUARDIAN TRUST COMPANY MONTREAL, QUE. 





i The po ffic id in 1952 $1.39 | Dials of the allegations. ; | troller. ; : 
; per ae tae of ail cartiad This Mr, Fines branded the affidavit ‘I oe er oe ma a po ‘ebay -aefiecons Reg Ma 
. 7 ° “ “a . . ; | industr — s. i = 
ee raaae Position Wanted . | was a reduction from $1.45 in a 1 fairy tale... a tissue divecton a siotrition  hees ii. for at least two cars will be re- : 
CLASSI Sond business Administration proven || 1951. , : . , | Foods Foundation of Canada, 4-Col- | quired at the exit to allow a suf- 
OFFICERS Oe. "All, phases cists ca Passenger revenue (assuming “ane ae ees ee | lier St., Toronto. | ficient waiting period in which SECRETARY COMPTROLLER 
Age’ 42 ly |) ; t | Leo Burnett Co. of Canada (To- : . 
dk kee ea % mals donee. - Cs ne ey ee receiving kickbacks on govern-|ronte) — W. A. Perry coniainas rs £08): eee with traffic. Capable Comptroller not over 40 for large and expanding 
Salary — up to $5,500 Reply Box 424 Seki pao an aes ted bir ment insurance premiums. | broadcasting department. hi Ree Oe: baie. hema wholesale and retail lamber and building supplies business in 
Dependi..g upon Qualifications The Financial Post, Toronto. express amouhter’ to 49 cents per Mr." Allore also “categorically | — & Lancashire Guarantee a Fy (a tlnn pal so yatinnage iguan Vancouver, B.C, Must be ‘capable administrator with experi- 
for the Civil Service Commis- 'ton mile, which is the same as ee 7 appointing seat on ae s sends tehaen. \avate ar ee Canada recently. In Toronto ence in accountancy and personnel relations. Exceptional op- 
sion of Canada, Ottawa. ee | the previous year. oe a “ne atiiila roe an retary of Merchants Fire Insurance | alone there are now 12 of them portunity for aggressive and high calibre man for permanent 
7 nd badd ; Cargo Volume Up 33% denied there had ever been an/ co. Ww. Aitan Holmes, secretary of | operating six days a week, with position and advancement. State age with photograph if avail- 
:? plan a a ssvestiga- | ° P 237% : arrangement to share commis- | | Mercantile, Queen City and Hand-! two more due to open in the néar able and full particulars of training and experience with names 
tions and surveys _ ne. CHARTERED ; Volume of air cargo carried | sion’ with himself and Mr, Fines. | in- Hand companies of the group. future of previous employers, also salary expected and when available. 
mets for the classification o increased by 33% in 1952; but! At later sittings Dr. Shumiat-| Personal Finance Co. of Canada ‘4 3 . a eanEe 
staff in Govérnment Depart- | ACCOUNTANT air express increased by only |cher,.a former legal advisor to | (Terente)—Walter J. Osmak, | All replies confidential. 
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ADVERTISEMENTS | 


19%, The TCA report notes that the, Saskatchewan Government, ve Calgary East office. 
Well known Canadian or- [| “considerable cargo space re- was led point-by-point through | (Can aah <a (eee | 
ganization requires qualified || mained available on most North | the 41-paragraphed affidavit and | D, E. Hazelton, transformer engineer. 


accountant to handle special |) American routes,” but said that on | denied all allegations in which |! 











3 Am: Westeel Products Lid. (Torénto) | 
; amines : Iw ose the trans-Atlantic routes loads he was named. s has Wesley Morrison, Gdieen 
Rarer eee teers a fae thtuse advuictment. Ex- | approached ay in both dir- |. He swore there “isn’t one iota | igi a 
‘| perience in manufacturing | ections. of truth .. .” in statements con- ri aeiiinl Classified ads cost 10¢ per word and EXCEPTIONAL OPPORTU NITY 
. WE WANT: problems as well as general || For the first time, TCA carried necting him with the paying of | Barringham Rephér & Plastics figure to: each insertion. Minimum charge ' 


accounting. would be valu- |; more than one million passengers commission kickbacks and called | req (Oakville, Ont.) —E. Barring-’ $2.60. Add six words when box number 











An energetic, live, personable able. in a single year. Total was 1,132,- | the allegation “unreasonable on | ham as president s required. When replies are to be for erson interested in unusuall lar e 
—- pretuce ay at Apply, giving full informa- }| 518, am increase of 16% over 1951. | the face of it and untrue in sub- | __’ _ ee eae ae yee poompadheder sip dared 1 “Cheeittog £ , aa y a 
. i . o aha 4 . ” . ‘. 
lurgical experience’ desirable. ||| tom including salary expect-\} | Passenger miles flown were 20% sence and in fact. 5 davit 20d Mr. Fines received by way | on application. returns from their investment. 
Considerable evel ing will be ed, to Scan feet of 23 Waeih St the: following Se avit | of kickbacks from the company, ;———————_-——_____ 
involved. Apply by letter on! ars | =. ' , . as commission for business which ‘ ° ; , 
stating igual oies “expat Sok Sa, eee Fost rs — ee a wk os ae = Allore gave to the company, ap- | : POSITIONS © WANTED — A comparatively new.Canadian Company, manufac- 
ence, salary ¢x) e i : ° , +} j 2 B.C » 4 YEARS’ EXPERIENCE i o7 . : 
vou Yo spoiction il Be Milati witch Deadline Is Nenting | saw Mic Aliore and be‘eaviesd | proximately $1007 ep Acoust and Aaminisraive work with turing wood products for .the building market 
plies : 7 - e national manutfacturin pany, € . + * . ; 
! i ial. | On Peg Electric Offer ey ae pane as hoes Bodnoff had also been called and | change to a position with greater. seope would like to obtain“a person capable of investing ; 
The Volte Manufacturing Conmpeny, “|| WINNIPEG — Deadline for turn- °” >": ; . ~ | had sworn denials of the allega- noua’ : : : : . 
Mates Seeaps He , ~ }litigcin. Winnipeg Electric.shares not noff a the company oe thas tions concerning them. : ibility. ‘Married, excellent health, avail from $20,000.00 to $50,000.00 in a rapidly growing 
yetvexchanged under! thé Province | pared to give him and Mr. Fines | Wife on Payroll Peat; Naren ene ied concern. A 50% interest is available. The right per- 


| of Manitoba's offer'will beat hand a 40% commission, and he in- . coonsenthnshcabnaaebessisicliil skasait aise Rebetied s , 2 
tl formed me that this was satis-| Jt is understood Mrs. Rawluk SECRETARY-MANAGER son would be-one experienced in operating a plant 


ai | Shortly. 
ENGINEERS, DRAFTSMEN WAKTED | More than 95% of the stock is now factory to them and that he would may yet be called, SEVEN YEARS’ EXPERIENCE as man- 








| held by the province and those who : ; Her husband alleges in his | =Y"% TEA"* —— A. with some technical knowledge of woodworkin 
Senior Electrical Engineers and Draftsmen for the design of had not yet accepted the offer have ees aruticenrenscn te Acme affidavit that she w . ] : eeattion in’ Trade Association, Qualified 41: . 8 ‘ S 
industrial and commercial buildings. Five-day week, employee heen given until April 4 to accept. | “O™PAny: avi, Shel ane wee » aced ON | in administrative duties, office manage- machinery and production. , This Company will stand 
Ginithdh. “inliphis: Kt i with c a aaa Walker Basis ate $36.50 ees a = At another. point the affidavit the payroll of Financial Agencies | ment, public relations, veeing, noeeent- full a : : est : ‘ai iF 
e es mensurate ex ic. ee 3 - e a , , ing and Ne speaking. vel xten- ? 4 , 
and Associates Limited, 46 Ferguson cians South, Hamilton. tificates of interest in Winnipeg & eo . : | te6l, wae paid berths ~~ we a06 sively ‘throughout ‘Canada organizing ™ ae it : - 7 Cen soe ee ent 
? Central Ges Co. and Greater Win-| "That during the period Dec. 1, | oe ne Tt the ever wekked | peste Reliant rtoanet PO. with the required ability and capital apply 
nipeg Transit Co, oat os 1950 to } Sept. 1, 1951, Mr. Allore | foe ‘the company nor performed Box 437, The Financial Post, Toronto. ° 
| any services for the money and INDUSTRY FOR SALE BOX 427, THE FINANCIAL POST, TORONTO 
| that “the monthly salary cheques | sEvEN, twenty-four hour days €ach . ’ 


FOR RENT 


INDUSTRIAL FACTORY SPACE IN WINDSOR 


SENIOR PRODUCTION EXECUTIVE: | sesso bervre stn: Sivas 
rit. ec f hi ti ertis- 

dorsed by her for the purpose of | ing Sales. Owner of a new car, with | 

Substantial Western Ontario manufacturer in durable enabling the company to make / excellent connections in: Montreal and 














‘ . = a : ; Senay aie : ayments outlined ab to Mr. a ; : 
Ground floor, fully sprinklered brick byilding 30,000 square goods industry is looking for a senior production _ F. Allére par Mr. Fines a Sh tebe deen nsvntn ae . ae known orgesisation with ‘smple manctestaring 
feet, in the heart of industrial area, railroad siding. Steam executive. This man should have a broad background that my wife never at any time | worth more than $5,000 per year to your an pegs a ty ae oon aes redects a"Kanewe, 
heated, 550 Volt, 60 cycle. This is a multiple purpose building. of modern production methods and controls with a received any of the said money.’ > | Bost today. for i ne oe poe ge rug, tobacco, giftware, hardware, ond chein store 
Available on lease immediately. Will rent all or divide ‘o thorough knowledge of the labour relations field. Age In the affidavit, Rawluk, 32- | @siousness can fit in with your plans. ADDITIONAL PRODUCTS TO MANUFACTURE 
suit requirements of responsible parties. 40-45. Salary and bonus approximately $20.000. year-old RCAF veteran, detailed | POSITIONS A AV AILABLE 
ESSEX MANAGEMENT COMPANY LTD Apply in writing to— the formation of Financial Age | ean — wee oe 
: . cies wi rt. BHodnoill as ; indivivals with inventions, business firms (large end smell) with 
702 Canada Bidg., Windsor, Ont., Phone 2-2339 J. D. WoobDSs & GORDON president, himself as vice-presi- minus wtenatix: Agijieamt oneeae’ Sova products they wish to exploit (not necessorily sold to the above ovilets) ore 
dent and managing director, and Suen fmol: donk sone |S oe invited to make initio! contact by submitting particulars to 
LIMITED 5 -d ee : pecrewenng 6 for ‘right man, Apply Box 436, The BOX 426, THE FINANCIAL POST, TORONTO, ONT. 
BUSINESS FOR SALE . 15 Wellington Street West, Toronto, Ontario Regina Sept, 1. 1900 was Joker oronto, canilibgedilas Wkisk We dela se aane ak sd Wiladaher 
Ane ge sa ied All replies will be treated in strict confidence. bated aver sally webs ut _ FOR § SAL E nates ee er et Lee 
rta ou ry a ne ompany - lb SPECIFIC “TRADE “MARK. - Bea O-Dent 
Ma | business, as applied to Dental Preparations. Spe- 





cific trade mark as applied to sale. of 
During nearly 12 hours of ex- i peanuts, and which consists of an Ele- 


For estate reasons, well established and profitably operatin . ; eee ee cen peer tee ; : ; 
foundry and machine business for sale. Plant ie sbeaeed mi INDUSTRIAL RELATIONS . amination by committee counsel | phant seated, his head in the air, and 











































f ‘ PA " : E. C. Leslie, (examination term- 

Southern Alberta, serving the expanding economies of oil” Labor Roundup"—another Post exclusive — reports on the t , the act of catching a bag of nuts. On i 

and irrigation. Buildings of Stee! and Brick construction, with practical side of industrial relations week by week. Keep sean eels een ee Ze setlns tite “tha wand “atebae tein Economic Investment 

32,000 gq. ft. of floor space, situated on private spur on C.P.R. yourself in touch with the trend of union activity. © Il the sadatvit:-to" "talon anata eet ae haere Ree eae. T Limit d 

. > * : . . Reed The Financial Post : . 
-_ wg wie all services including cheap natural gas and BY MAIL ONLY $6 A YEAR Some rotten filth I was involved | MACHINED erEtdan ChineAnt rust mite 
: . 1000 Ali Standad Model 't 

| He said he had endeavored to | regula: price $173.00 up, now Daly $30.50. | ®@ Established 1927 


: : Later models includi 4 | 
|bring out his allegations at a | Sith ai! jeter secenan Ghiy Gam ree 
nd Underwood Noiseless | 


number of political meetings | Remington a 
during the 1952 provincial elec- | uisr price $225.00; Specially Reduced 
tion campaign but had had no | Now to $69.50. New latest Royal Port- 
success. He said he had “wanted | fignming Dest Model Adding Machine, | 
to introduce to the people the | adds to $09,999.99, only $19.95, Each fully 
corruption that was carried on up | £'6'p Write Cron Equipment Co Lia 
to that time in Financia} Agen- | 1911 Bieury Street, Montreal 1, Quebec. 
cies. FOR SALE : 
There was no immediate indi- | GOING BUSINESS situated on St. George | 
cation as to the length of the | {ou rental, good lease, would sell fixtures | 
committee's investigations nor the | and: stock. Business sales about $100,000. 
outcome. | did opportunity, terms could be arranged. 
It was understood all persons | reduce stock to about $10,000. 

named in the affidavit would be | $o"Meston NB” © S George 
called as witnesses, examined by ———— 
oom committee afd also endl REAL ESTATE 

y committee mem omens eie ———_- 
and counsel for various partici- | OFFICE Om STUDIO SPACE FOR RENT | 





Box 385, The Financial Post, Toronte 
: ©@ Shares listed Toronto Stock Exchange 
@ 25 years of uninterrupted dividends 


@ Eligible for investment by Canadian life 
insurance companies 















‘SECRETARY-MANAGER 
Trade Association desires a Secretary-Manager. 
Applicants’ should give full particulars of past 
experience, and state the salary expected. 


Replies will be treated confidentially: Write to: 
BOX NO. 430, THE FINANCIAL POST, TORONTO > 







” cee tapos eae eT 










enue 






























sniadiamandibieian 
Dominion Bank Bidg., Toronto, Telephone Em. 3-9161 
Hamilte-: Kitchener : benden 












BOX NO. 422 
THE FINANCIAL POST, TORONTO 





Box 439, The Figpacial Post, Ti 
‘oront~. 





early export outlets for shut- 

in and flare gas, it looks as if 
Alberta will have to find the 
eastern proposal economic, or 
else. To postpone granting of an 
export permit further would cut 
y on number of ex- 

ploration and development dol- 
lars being spent in the province, 
would. swing more of this to 
Saskatche wan, As it is now, every 
important new gas find in Saskat- 
chewan could reduce outlet‘ ‘for 
Alberta’s gas by the same amount. 
Saskatchewan’s Resources Min- 


Brocklebank laid down 
two plans under which export | 
could be made: 

(1) If an interprovincial pipe- 
line. company will guarantee 
provincial: supply of natural gas 
at reasonable rates, and an ade- 
quate share of the export mar- 
ket for natural gas produced in 
Saskatchewan. 

(2) If no company takes up 
export of gas under these terms, 
the Government will allow ex- 
port after certain minimum re- 
serves (one trillion cu. ft.) have 
been established. It then would 
allow exports of 50% of reserves 
above this and 75% of reserves 
above three trillion cu. ft. 
First major purchase contract 


; 


vice-president, Foundation Co. 
of Canada, has been elected 
president, Montreal Builders’ 


U. K. Would 


lion dollar U. S, Pacific natural 
gas market would fall into West- 
coast Transmission Co.’s lap look- 
ed better than ever, 

Mr. Howe's statement, and par- 
ticularly Ottawa’s readiness to 


answered U. S. opponents who 
said the supply would not be 
assured, 

It also pretty effectively (Continued from page 1) 
squashes Northwest \Natural Gas ly of those which are not traded 

3 chances of winning the big|in London. Against this list it 

ific market with a line from | puts another list of direct invest- 
ment by British firms in pro- 
ductive facilities. Most of these 
are approved by the Canadian 
Government as offsets against 
the repayments due. : 

But Ottawa excludes such | 
items as cone which ol gpl 
requiring special contract assur- | Tesent bricks-and-mortar eee 
ances from Ottawa, has removed | hardly, additions to Canadian 
one of the stumbling blocks in| peti gl ggg and | 
Westcoast’s proposals before the | Boa SEKePaaS 
Federal Power Commission at | P¢T™manent investment in bricks- 
Washington. Speaking of the ex- | 22d-mortar. Bek ae ‘ 
port permit granted Westcoast by As Things Stand Now 
Ottawa, Mr. Howe said: Under these terms, the loan 

“While the permit is renew- | has been reduced from: $700 mil- 
able from year*to year (under } lions to just under» $200 millions, 
the old Electricity and Fluid Ex- | and some British money has also 
portation Act, in force sinee| been put into new enterprises 

1907), the Canadian Government | and expansion of old ones. Con- 

accepts the responsibilify of pro- | cerns like Pilkington’s Glass and 

viding gas in quantities speci-| Avro Cauada are’ among those 
fiedAn the license granted under | which have benefited:: 

the Electricity and Fluid Expor-| But the British wotild’ still like | 

tation Act forsthe full period of | to be able to dealin Canadian | 

the export license issued by the | securities: Any stocks which are 
province of Alberta, assuming | traded in London can be bought 
that Westcoast Transmission will | and sold there. That is to say, 
live up to its obligation to sup- | a British holder of a listed Cana- | 

ply customers in B. C.” dian security can sell it to a/ 

Ottawa’s willingness to guaran- | British buyer: and-he is almost 
tee continuity of supplies, plus | sure of getting a premium price. | 


Treatment of the whole Pacific 
market — B. C., Washington and 
Oregon -~— as one common market 





‘strong California opposition de-| But securities which cannot be 


veloping against the rival Pacific | sold in London to other U. K. 
Northwest's plans to pipe gas | buyers count for repayment on | 
northward from the San Juan! the Canadian loan.. They are the | 
basin, could corabine to clinch! only m by which the loan | 
the FPC decision in favor of | will be aid, apcprding to Ca- 
Westcoast. A high Washington | nadian des: , 

official, The Post was told, sum- | 
med up the situation this week 
to a Seattle representative, this 
way: “The Pacific Northwest will 
get Canadian gas or none at all.” 


mising statement of + Canada’s | 
view, Mr. Butlér’s “proposition,” | 
whenever it is made, Will pre- 


‘ 


Iestrations show a speci- 
fic epplicetion — com- 
pletely enclosed shipping 
and receiving facilities. 


SPECIFY " 
ESP ROLLING STEEL DOORS 


Spoce economy in modern industrial buildings is 


of prime importance. A Rolling 
stallation provides the practical 


Stee! Door in- 
answer to the 


demand for maximum useable floor space. With ‘ 
its “curtain blind” oction, an ESP Rolling Steel 


Door is installed overhead — where space is 
cheap. Economies ore also achieved inside or * 
ouside the opening, or above lintel level. Goods 
may be stored within a few inches of the door 


®@ HAND CHAIN CONTROL 
7 


© AUTOMATIC CONTROL 


without interfering in any way with its operation. In Plants, Warehouses, Car Borns, Freight Sheds, 


Whether you ore planning a new industrial 


Aircraft Hangars, Grain Elevators and Garages, 
ESP Rolling Steel Doors provide dependable service. 


, 


+ $IMETED 
PRESTON © TORONTO © MONTREAL 


It is an attempt to de- 
termine whether the a of a 
equipment can be brought wit! 
the range of econorhic feasibility. 
' This is the stage for which 
private participation is first need- 
ed. Power company experts could 


tional production 
plutonium. Canada is not in a 
position to develop the so-called 
“homogeneous” reactor with pow- 
er as its only product. Such a 
plant has recently been complet- 
ed at Oak Ridge in the U. S, It 
has been. announced that it ,ro- 
duced 150 kw of power, and its 
cost was $4 millions. But if the 
development stage of such power 
plants is completed in U. S, and 
they become feasible economical- 
ly, Canada will be in a good 
position to supply plutonium in 
the form of packaged fuel and 


work alongside the scientists of ultimately to build the plant. 


Atomic Energy Ltd. They could 
learn all they want to know about 


In the meantime, the more mod- 


est Canadian project is Sound to | 


the atomic side of the problem, | be the dual-purpose reactor, The 
and then combine their knowl-| technical problems still to be 


Invest More 


If Loan Barrier Hurdled 


to repay .ne loan one 


way or 
another. 


There is nothing to stop the | 


U: K. Government allowing Brit- 
ish holders of Canadian secur- 


solved are believed to be suffi- 
ciently understood for economics 
to be the most baffling next 
problem. It is particularly for this 
reason that outside help from 
operating companies is needed. It 
is also felt to be only sensible and 
fair that the ultimate users of 
| power plants should have a share 
| in their development. 


ities to switch them to other Ca- | End Debate 


nadian securities, provided the | 
'U. K. Government finds other | 


funds to repay the interest-free 
loan. The Canadian Governmert 
would ‘certainly entertain a pro- 
position: to refund the loan over 


j 

‘On Budget 

| (Continued from page 1) 

| down for second reading, but has 


4 short period of years. It would | not been to the Senate. 


welcome a freer means of allow- 


The changes to the emergency | 


a survey party under forest engi- 


neer Kar] Lapins will go in to in- 
vestigate logging possibilities in 
several areas, notably the Kenamu 
River section. — 

The Financial Post understands | 
that the new British and New- 
foundland Corp., too, plans some 
development work this year on 
its 1,400 square miles Labrador 
timber holdings. 


Fisheries, Farming, Power 


In fisheries, a joint federal-pro- 
vincial committee which Has been’ 
studying the situation for the past 
two years is now about ready to) 
lay down-a definite program for | 
the development af Newfound- 
lands main indtstry and biggest 
natural resource. This ,program 
will be the “chart and compass” 
of a fisheries development which | 
will see co-operation between the 
Federal and Provincial Govern- 
ments, the fish trade and the fish- 
ermen themselves, all aimed at 
improving and varying production 
and increasing the incomes of the | 
fishermen. 


Starting this year the new, 


manufacturing industries enter a| 
period of consolidation, getting | 
into full production and establish- | 
ing themselves in the markets. | 





Here’s how they stand at pres- 
ent: 


Cement plant at Humbermouth: | 


; 
| 


ing British trading in Canadian | gold mining assistance act have| Sold to European interests, in! 


| securities, But it does demand | not been presented «* a bill, 


that the trading should not be | though the proposed changes have 
started wholly at Cangda’s €X-| heen announced. Little opposition 


pense. 


On the British side, this: Ca- | 
nadian attitude is regarded as| 
|somewhat rigorous and purist. 
|The British say the loan is very | 
| well secured ‘by nearly $2 bil-| 
| lions’ worth of U. K. assets in| 
| Canada. Why should it not stand | which thé Government will pro- 
| over for a while in order to peT-| pose are not likely to be opposed, 
/mit free British participation in | pyt there is sure to be a demand 


the Canadian stockmarkets at a 
time of great expansion? 


is expected. 

Two items which may involve 
lengthy debates are the e:.tension 
of the Emergency Power Act, on 
which the Opposition has already 
Said a good deal, and the changes 
in the Housing -Act. The changes 


| for more extensive changes. 
| ‘Apart from this projected Iegis- 


In the meantime, the British | lation, the House has yet to tackle 


land are facilitating the export 
of funds for direct investment. 


leased remains small. compared 
with the influx of U. S. capital, 
a more generous policy is now 
being applied. 


Until recently, the 


| Although the total amount re-| not public. 


| Treasury and the Bank of Eng-| the estimates for 1953-54 or. the 


| changes in tax law outlined in the 
| budget om which details are still 


j 


New Ontario 


Bank of | 


England required strict proof of | ° k 
ability to return dividends to} 1¢é e amp? 


Britein within a very short pe- 


Having “heard this uncompro- riod. This made for investment | 


(Continued from page 1) 


in the safest enierprises—which | second anomaly straddling the 
tended to yield the smallest re- | Falconbridge-Ventures and .Sud- 


turn. The inclination now is 


als which would give Britain a 
bigger stake in the new produc- 
tive enterprises. 

Speculative mining stocks are 
still likely to get a sour look from 
the’ British .Treasury. But an 
enterprise like the new subsid- 


iary of. Sir Robert MacAlpine | 


Construction Co, (The Financial 


| bury Northrim boundary east of 


sumably take account of the need | take a longer view, and to look | the first magnetic anomaly. It is 
| particularly carefully at propos-| equally as intense and as large 


as the first anomaly where drills 
|have cut sulphides which may 
| be the host of important nickel 
mineralization. 

With surface assays of over 
3% nickel secured by Falcon- 
bridge, there is no doubt. that 
very potential ground is being 
tested. It is expected that Sud- 


Post, March 14) gets the go-ahead | bury Northrim, with some $500,- 
without any strict demand that | 000 in its treasury and only about 
it return a given percentage next | half its five million share capital 


year. 


Butler Visit 
Sets Stage 


(Continued from page 1) 
stituency which he wanted 
Britain to buy. Even Canadian 
officials said they had never 
heard of some of the Canadian 
goods for which MP’s claimed to 
be looking for markets. 

For the present, Mr. Butler is 
determined to resist pressure for 
increased imports. In spite of the 
rising British sales in this coun- 
try British purchases from Can- 
ada have been going up too. The 
balance has not changed. More- 
over, the major aim of British 
policy is to strengthen the re- 


serves ready for the larger move | 


toward currency freedom which 
is being considered. 


Canada Encouraged 
On the Canadian side, officials 


are much encouraged by the pro- | 


gressive moves toward freeing 
imports which Mr. Butler has 
been making. There is little dis- 


jeopardize the larger 


Each commodity which has been | Ventures 


| issued, will carry on an intensive 
| investigation of its ground. 

| Falconbridge added a second 
|drill at the Ventures-Falcon- 
| bridge operation early this week 
}and two new holes are under- 
| stood ‘to be drilling. No. 3 hole 
jis 100 ft. northwest of No, 2 
| while No. 4 is 50 ft, southwest of 
| No. 1. 

Prospectors Airways this week 
secured an option on mineral 
rights to the north of Falcon- 
bridge and Ventures with a large 
anomaly reported for this ground. 
This explains a sudden jump in 

| P. A. shares. 

Prospectors Airways and No- 
randa jointly hold ground ad- 
joinipg Falconbridge-Ventures to 
| the east where an electro-mag- 
netic survey is now about half 
completed. Noranda has also se- 
cured.several farms about a mile 
to the west of Falconbridge-Ven- 
tures‘ and similar electro-mag- 
netic work is being done with 
unannounced results. No drilling 
| plans have been formulated for 
these blocks of ground as yet. 
| Conwest Exploration Co. has 
ground to the northeast while 
Tombill has also secured ground 


|} and is negotiating for more. 


As far as is known th- Falcon- 


| bridge is the largest holder of 


position to press him for any | mineral rights in the new camp 
wider concessions in favor of with something over 6,000 acres. 


Canadian goods which might | The Sudbury Northrim property 


scheme. | @djoining the main Falconbridge- 


group approximates 


returned to free trading—notably | 1,000 acres. 


lead, zinc, lumber—has fallen in 
price; and with each price reduc- 
tion the abjlity of British manu- 
facturers to sell their products 
competitively “is increased. 


' 


| 


Leok For It Here 


Mareb 21, 1963 
; REGULAR FEATURES 
Adelphi 32 Mkt. 
king 


Most of Mr. Butler’s time in | eS. ss 0-08) 
Ottawa, with his officials, was | Editorials 
spent in reporting on the Wash- | Stai.:-¢:--:--- 2 


ington’ meetings with Secretary 
of the Treasury Humphrey, Sec- 
retary of State Dulles and others. 

This is a hurdle almost as dif- 


ficult as the Washington meet- | Bentleys Ltd 


ing: Some of the Europeans, 
especially the French, are already 
inclined to suspicious and 
nervous. But the British idea of 
making foreign-held sterling gon- 
vertible on current account de- 
pends on European support every 
bit as much as on U.S. support. 

It . would ‘probably invoive* 
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production but hampered by lack |, 


of basic research before fattory 


Machinery plant, near’ 5t. 
John’s: Working pretty much ac- 
cording to plan. . Doing several 
jobs. for American military bases 
in Newfoundland and training 
skilled: workers. 

Textile plant, St. John’s: Initial 
production . expected the next 
week or so. 

Tannery, Carbonear: Several 
good sales and contacts made, one 
of the best of the new industries. 

Chipboard plant at Donovans, 
rubber plant at Holyrood, optical 
plant at St. John’s and_ battery 
plant at Topsail in various stages 
of construction and machinery in- 
stallation. Work not yet begun on 
leather goods factory at Car- 
bonear, 


The Toronto Stock Exchange 
Calgary Stock Exchange 


K. A. Gardner, Manager of The Canadian 
Bank of Commerce at Vancouver, has been 
appointed an ‘Assistant General Manager 
Gt Heed Office, Toronto. Mr, Gardner, 
who joined the Bank in London, England, 
came to Canada in 1929 and was attach- 
ed to the Montreal branch. After serving 
there, at Head Office, Toronto, and @s 
an Assistant Manager of the main Toronto 
branch, he was appointed Manager ot 
Vancouver two years ago. He is succeeded 
at Vancouver by R. G. Miller, formerly 
Manager of the Ottawa: branch, & 


Montreal Curb Market 
Canadian Commodity Exchange lac, 


129 ADELAIDE ST. WEST, TORONTO 1, ONTARIO 
Telephone: EM. 6-3751 
147 Spadina Ave., Toronto, Phone EM_ 6-9736 
Branch Offices: 181 Charlotte $t., Peterborough, Ont. 


If work seems to take longer than necessary to get done 
. ..» if errors are prevalent and distractions constant ... 
chances are that noise level is dangerously high. Money spent 
to correct this—with Donnacousti Sound-Absorbing Tile—is 
money well spent that will pay you dividends’in the form of 
increased efficiency, better work and lowered costs. 

Your nearest Alexander Murray office will gladly demon- 
strate the advantages of Donnacousti—showing you how the 
thousands of tiny fibre wells in a Donnacousti Sound-Absorb- 
ing Tile installation literally sop up noise like a thirsty sponge. 
Phone, wire or write for details without obligation. 


Aeundr MURRAY. 


LIMITED 


Company 


HALIFAX « SAINT JOHN © MONTREAL’ © TORONTO © WINNIPEG » VANCOUVER 
Division of: DOMINION TAR & CHEMICAL COMPANY LIMITED 


There's a place 


ja your plans for.. 


NMAC 


Sound-Absorbing Tile 
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_ “R.A. DALY Co, - 
LIMITED 


| Members; The Investment Dealers’ Association of Canada 












“KING STREET WEST 414 ST, JAMES STREET WEST 
TORONTO 1. MONTREAL 
‘EMpire 4-441 MArquette 8038 
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ENGLISHMAN 50; WIDE EXPERIENCES 
industrial administration and offairs in United Kingdom, Middle East and 
Seat Deore: pemaranearanent at racing Weling nating supcinment 
in Africa; change, would prefer employment in Caneda in public or 
service, industrial relations, industrial manggement, etc. Further 


private ‘ 
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We regret to announce thet 


Mr. H, 0, McDONALD 
has resigned 








asa Director of this firm 


and as 










Manager of our Toronto Office 


LAND SECURITIES 
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s 
terling | 
e,? 
Jecurities. 
Most residents of Canada, and settlers 
from the Sterling Area of more than 
four years standing, may arrange to 
realize their sterling balances and 
listed sterling securities and obtain 
Canadian ; you are invited to 
consult us. 


Our services and specialized 
knowledge of United Kingdom and 
Sterling Area regulations affecting 
securities and blocked sterling 
balances are freely available 
to assist you. 
We are pleased to supply custodian 
services and to obtain analyses and 
brokers’ opinions respecting United 
Kingdom portfolios. 


’ Those intending to take up permanent 
residence in United Kingdom or 
any other part of the Sterling Area 
are invited to consult us for the 
purpose of acquiring advantageously 
sterling assets prior to their 
departure from Canada. 


BARCLAYS BANK (CANADA) 


304 BAY STREET 
TORONTO 





MONTREAL VANCOUVER 





as a matter of record ofly. 
New Issue 


$4,100,000 


Dated December 15, 1962 ’ © To mature 
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, “Trustee : The Royal Trust Company 



























These Bonds having been sold, this advertisement appears 


Sun Steamships Limited 


(Incorporated under the laws of Canada) 
44% First Mortgage Bonds, Series A 


Canadian Oj]. Cos.’ 
GS tacreanie chick have 


by a greater volume of sales. 


Charges Up Too 
‘Both com tao, made con- 
siderably r deductions from 


ings for depreciation 
| anid fixed charges reflecting the 
increased produttive capacity 

has been brought into 


for instance, reported 
oss earnings from operations of 


Depreciation provision 
jumped to $10.2 millions ($8.5 
millions the year before) and 
interest on funded debt to $1.3 


| millions ($730,000). 


Canadian Oil Cos.’ net income 
before depreciation, fixed charges, 
preproduction expenses and in- 
come taxes, jumped to $5.4 mil- 
lions from $3.6 millions. But 
depreciation provision rose to $22 
millions ($1.2 millions), interest 
on bonds and debentures to $500,- 
000 ($200,000), and there was & 
$340,000 write-off of half the pre- 
production and start-up expenses 
of the new Sarnia refinery, 

B-A’s capital expenditures. in 


$19.§ millions on exploration and 


‘| development; $10 millions on re- 


fining plants and equipment; the 
balance ($1.9 millions) on mar- 
keting, transportation and long 
term investments. The latter in- 
cluded investment in B-A- 
Shawinigan Ltd. which is start- 
ing up a new petrochemical] pro- 
ject at Montreal East. 


Canadian Oil Cos. spent more |, 


than $16 millions on fixed assets, 
of which $14.4 millions was on 
the new refinery, Its operation, 
unlike B-A’s, which includes ex- 
ploration and crude oil produc- 
tion, is restricted to refining, 
distribution and sale of petroleum 
products. The company did not 
beneiit materially from the op- 
eration of 
1952 due to start-up troubles now 
largely cleared up. . 


Working Capital Improved 


In spite of the large capital | 
expenditures, both companies | 


capital totaled $36.4 «millions at | 
Dec, 31, 1952, against $31.6 mil- 
lions a year earlier, Canadian Oil | 
Cos,’ working capital jumped to | 
$9.1 millions from $5 millions a 
year earlier, 

Working capital position was 
aided in both cases by new fi- | 
nancing. B-A. scold $20 millions | 
of 3%% convertible debentures | 


AVAILABLE— | 
ADMINISTRATIVE OFFICER: § 


Live wire with 28 yeary . 

experience 9s auditor and Y | 
executive, B.Com., C.P.A., i- 

tion calling for initiative, enetgy’ and 
act. » 

Write Box 435, The Fingnetal Pest, Terente 





$10,000 Available 


For purchase or interest 
in established manufac- 
turing business, needing 
younger, more. active 
management. 


j 
i 
| 









Box 425, The Financial Post, 
Teronto 
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the new refinery in | 


: Finantiot 


holdings to 62,500 shares. 


| Frances M. Grant, assistant) 


secretary and assistant treasurer, 


acquired 100 shares of Banff Oil 
through exchange of shares 
Petroleums stock) 


Tower 
(basis was one Banff share for 


each five Tower Petroleums), to | 
bring her holdings of Banff Oil, 


| stock to 350 shares. 
| George Gardiner, vice-president 
and a director, repor 
1,772 shares of Calvan Consoli- 
tdated Oil] & “Gas by* Bowles 
| Enterprises, in which he is inter- 
| ested, bringing the firm’s holdings 
| to 700 shares, His personal hold- 


++ | $36,] millions against $80 millions ings of Calvan at the end of! 
January amounted to 17,501) 
| shares, and George R. Gardiner | 


'Ltd., in which he is interésted, 
, held 262 shares. 

|_.F. R. Graham, Jr., a director, 
reported sales of 1,000 Calvan 


Consolidated Oi] & Gas common | 
|shares by Graymont Ltd. and | 


/2,200 ‘shares by Bowles Lunch 
| Ltd. He holds an interest in. both 
| the 
ings 
| January were 168,700 shares and 
| direct holdings of Calvan totaled 
4,001 .shares. 


Jolin W. Buckley, secretary, 


| his holdings to 57,436. A trust in 


which he is interested held 27,958 | 


; 


| certificates, 


| Stuart P. King, vice-president | 
| & genera] manger and a director, | 


| bought 20,000 and sold 4,200 


| shares of Canadian Southern Oils |. 


in December to bring his holdings 

| to 21,800 shares. 
Yellowknife Bear Mities Ltd. 
sold 1,200 shares of Giant Yellow- 


knife-Gold Mines to reduce its 


| holdings to 960,540 shares. 

| Howard Buteher Ill, chairman 
|and president and a director, sold 
| 100 $1.40 convertible preferred 
shares of International Utilities 


‘to reduce his direct holdings to | 


|nil. Commonwealth Title Co. of 
Philadelphia in which he is inter- 


| ested held 1;000 preferred shares | 


at the end of January. 


Theodore 8. Watson, a director, 


reported sale of 500 and 800 com- 


mon shares of International Utili- | 


lended their year with increased | ties by Watite Corp. and Investors 
| working Capital... B-A’s working | & Traders, respectively, in which | 


companies he has an_ interest, 
Respective holdings of the com- 
panies were reduced to 12,500 
and 6,300 shares. He held 2,000 
common sheres directly at the end 
of January. 

George C, Knowles, president 
and a director, sold 17,235 shares 
of Jupiter. Oils Ltd. and bought 


$10,000 5% convertible debentures | 
of the company in December, | 
bringing his holdings at the end | 


of the month to 52,765 common 
and $10,000 debentures: 


Thomas L, Brook, president and | 
a director, bought 2,500 shares of | 


New British Dominion Oil Co, to 
bring his holdings to 293,303 
shares. 

K, M. Doze, a director, bought 


200 shares of New British Domin- | 


ion Oil in December to bring his 
holdings to 302 shares. 


Alfred E. Iverson, a director, | 


sold 2,000 shares of Scurry Ojls 
to bring his holdings to 12,000. 
P. E, Moseson, a director, sold 


| 10,000 shares of Scurry. Oils in| 


November and 39,333 shares in 
January to reduce his holdings to 
99 shares. r 

A, W. Nauss, vice-president-and | 
a director, acquired 25,000 shares | 


, Of Beurry Oils in exchange for | 


shares of Ponder Oils, and sold 
9,750 Scurry Oils shares, to bring 
his holdings to 63,250 shares. 

J. W. Lehman, vice-president 
and secretary and a director, | 
bought $3,000 5%% convertible 
sinking fund secured notes of 
Trans Empire Oils Ltd. to bring | 
his holdings of that issue to $3,000. | 

C. Leslie Rice Jr., a director, | 
bought 106 shares of Western 
Leaseholds Ltd. in December and 
100 shares in January to bring | 
his holdings to 600 shares. 


Wpg. Firm Looks 


At Latin America 


A branch plant in Venezuela is 
being considered as a_ possible | 





| future move by Diecast Products 


Ltd, of Winnipeg. A company | 
representative was recently sent | 
to Central America to survey | 
the market for portable irrigation 
equipment, for which Diecast | 
Products makes parts. 

The company is now planning | 
On an ultimate area of 26,000 sq. | 
ft. at its’ Winnipeg plant, the In- 
dustrial Development Board of 
Greater Winnipeg reports. An im- 
thediete addition of 3,000 sq, ft. 
will be made to its present 9,000 
built only last year (The 
Post, June 14, 1962). 
» taxi meters are also 





,000 class B shares of Bailey : 
Selburn Oi] & Gas, reducing his 


sale of | 


latter companies, whose hold- | 
of Calvan at the end of | 


| 2,800 shares, respectively. His | 


;.n-./80ld 900 voting trust certificates | 
1983 totaled nesriy $60 millions: | of Canada Southern Oils, reducing | Le 
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COMPANY this reason 
REPORTS Se ceeal woe 
Fe baunt renders in appraising ep¢ | called for the same date as the 
be Finewels has eet Sicatiinns to ceatdes the 
Farm owthed os : 
ne ment, the annual report said. Last 
| an iach footnoted. |apnual’ meeting was held more 
NATIONAL SEWER PIPE co, | than two years ago, meetings and 


further payments on arrears of 
. E igher than dividends having been held in 
951 net of $123,722. jabeyance by the company pend- 
Volume of production and sales ing agreement on a plan of settle- 
| varied slightly in the two years but | ment. 
continued inerease in manufacturing | ay a a el | 
costs resulted jn a further reduction) §8T. EUSTACHE, QUE. has sold’ 
of operating profit in 1952 fiscal | $38,000 4% bonds due Jan. }, 1954-63, | 
year, reports ident Ryland H. : and $138,500 444% due 1964-63, to La | 
New. Investment revenue was some-| Compagnie de Valeurs en Place-| 
what improved, on aore at oa wot oe 4.71%. 

Work began last month on con- | Proceeds for waterworks and sewers. 
struction of company’s new factory | Net funded debt at Dec. 31, 1952, 


at Clarkson, Ont. Partial production | $235,500. Population in 1962, 3,100. 
ay ge to — by ngs mild : ' 
| 1954. On completion, it will have 
‘\eapacity equal to present produc: | CANADA LIFE 
Mon at both Hamilton and Swansea | APPOINTMENT 
plants. : 
“Butticlens progress has been made 
in the negotiations toward develop- 
ment of an arrangement between 
| the company and its shareholdérs 
that the directors anticipate that 
special meetings ‘of the shareholders 
to consider a proposed arrangement 
can be called in the near future,” 
says Mr. New. Annual meeting of 
shareholders will be called at the 
same date. In the meantime, quar- 
terly dividend on Class A shares 
which would have been payable 
March 16 was not declared, 


INCOME ACCOUNT 





| net profit of $125,578 for year ended 
| Oct. h 

}1 
| 


| Vears Ended Oct. 31; 1952 1951 

| Oper, profit ....¢s«+e. 67, 6,848 

| Add: Other rev. ...... 45,521 42,827 

Less: Taxes .....s++ 110, 116,000 
Deprec. & depl. ,.. 77,151 1,068 

Net profit .......«+. ° 5,578 123,732 
ss: Cl. A divds. .... 9: 99,936 


Surplus for year 35,042 186 
ae ly ig Share and Dividend Recerd: 
Cl. A: Barned ...... $4. $4.46 
i DD 804 bend b5.00¢ 6" 2.40+ 
Common: Earned .. 


None paid. 
4éPayable Dec. 15, 1950. 
CONDENSED BALANCE SHEET 


i 
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OR. B.S, A. PURKIS 


As at Oct. 31; otros othe | The Caneda life Assurance Company 
BEM wrens nnisisosers 2 , announces the appointment of Dr, Ray- 
be COMES .cccvecs 336.7 A117} . : at 
nes “aneee ote Aim 1 er mong S, A. Purkis as Assistant Medical 
Inventories ........««. 140,442 — 138,021 | Director. Dr. Purkis is @ graduste of 
Totel curr. assets .. 2,104,588. 2,000.2) the University of Alberta and the Uni: | 
Def, chgs. ..--see-ssee 11,192 8. - ‘ oo . 
Inv. & atv. assoc. co... 286,500. 236,500 | versity @f Toronto, and o certified special. | 
Vixed penete eiogeceos 9.008.008 $0) 8 ist in Internal Medicine, He served in| 
t SSCUS ... neue 7 Ass ; | 
Tots) curr. lisb. ... seseig  jo4eei1| Pe RC.AMC, duting the past wor, 
Depr. & depl, res. ... 1,840,011. 1,762,860| took extensive polt-gradugte study in| 
Sanita poe sosceges ‘tenant ties aus | Internal Medicine in England and Can- | 
ap SUYBIUS .,eeee ’ 944 | » | 
Earned surplus ..,... . 290,682 _ 265,040 | 99°. and since 1948 hes been proc 
| Mkt. value ..cccoee 1,319,470 1,328,421 | tising in Victoria, 8.C- oe 
| Werking copltal ...+¢ 1,878,065 1,805,281 








GENERAL REINSURANCE 
CORPORATION 


Financial Statement, December 31, 1952 


ASSETS 
Cash in Banks and Office . 
Investments: 


United States Govern- 
ment Bonds, , . . $25,463,528.94 


t « $ 3,638,955.69 









Other Bonds. . . . 17,510,791.20 
North Star Reinsurance 
Corporation Steck . — 9,929,456.93 * 
Other Preferred Stocks 4,170,450.00 
Other Common Stocks 12,557,665.07 
tee <.: . i's. 5d wee ee 67,631 ,892.14 
Premium Balances in Cour.:z of Collection 

(not over 90 days due)... ++ + + 1,304,278.44 
Keinsurance Recoverable on Loss Pay- 

Mee SS Ve es 6 Suey 27,040.51 
Accrued Interest a 67 be Grech eters 237,167.35 
Other Admitted Assets... 2.5 ee 824 

Total Admitted Assets . . . . « » $72,840,096,47 
LIABILITIES 
Reserte for Claims and Claim Expenses. $31,544,877.00 p 
Reserve for Unearned I’remiums. . . . 10,255,066.00 
Funds Held under Reinsurance Treaties, 2,625,211.93 
Reserve for Commissions, Taxes and 

Other Liabilities... 1. + + tes 1,850,328.05 

Capital. ...,, +.» § 5,500,000.00 - 


Surplus. 2. seeps 
Surplus to Policyholders »...» « 26,564,613.49 
Total, «pe pe ee ee ee 0 + STO NAT 







Bends and stocks owned are valued in accordance with the 
requipements of the Nationg] Association of Insurance Com- 
missioners. If bends and stocks owned, including those 
owned by afiiliaies, were valued at December 31, 1952 
market quotations, Surplus to Policyhelders would be 
'26,469,810,64. 

Securities carried at $6,409,746.58 in the above statement 

are deposited as required by law. 











Casualty + Fidelity + Surety 
Accident & Health 
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GENERAL REINSURANCE: GROUP 
Largest American multiple line market 
dealing exclusively ia Reinsurance 





Home Office: 90 JOHN ST., NEW YORK 38, NEW YORK 
" Midwestern Department: 1012 BALTIMORE BLDG., KANSAS CITY 5, MO, coe 
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City of Toronto 


The recent issue of City of Toronto 4% ; 
deben cures offers conservative investorsan 
oppertunity to invest in the security of 

one of Canada’s leading municipalities. © 

The proceeds from the sale of these deben- 

tures will be used for the Toronto Trans 
portation Commission subway project. - 


We, as principals, offer the following 
selected maturities; 










































Due™ 
Feb. 2 Price Yield 
1966 97.92 4.21% 
1970 97.24 4.28% 
1974 96.55 4.25% 
1980 95,55 4.28% 






All prices quoted “and acerued interest"; 















Offerings of alternative maturities and 
descriptive circulars . will be’ forwarded 
upon request. 


Wood, Gundy & Company 


Limited 
Winnipeg \ Vancouver Halifax 









































Toronto Montreal 







Quebec Ottawa Hamilton London, Ont, 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 























OFFERED 
TO ORGANISE AND MAINTAIN 
@ Labour Rates and Incentive Pian, ¢ Setprial Standerd Geet Spntvet 


@ Lebour Standerd Cost Control. . 
— YOUNC TRAINED EXPERIENCED — 


FOR DETAILS WRITE BOX NO. 433, THE FIMANCIAL POST, TORGNTO 

































TOP MANAGEMENT 


EXECUTIVE AVAILABLE 








The advertiser is a senior executive of a leading Canadian 
company. Experienced in all phases of management he 
seeks a position where broad knowledge (including sales, 
distribution, advertising and public relations) could be 
applied at a top level. Creative planner and administrater, 

xceptional record of success. Recognized as developer of 
profitable business. Effective speaker. University gradue 
ate, in ‘mid-forties, married, free to travel, wilt “Yor 
almost anywhere. Please direct confidential enquiries, 
phone or letter to Advertiser, c/o Mr. W. G. C. Howland, 
Room 1404, 50 King St. W., Toronto; EM. 4-5121. 











































NORTH STAR REINSURANCE 
CORPORATION 


Financial Statement, December 31, 1952 


ASSETS 
Cash in Banks and Office... > 


Investments: 
United States Govern- 
ment Bonds, . . . $12,431,025.96 
Other Bonds. .... 717,539,564.29 
Preferred Stocks. . . 3,404,350.00 


Common Stocks . 2,628,925.00 














. » $ 2,569,596.51 
























Tete? Se oo 6 Oe wane ee 26,003,865.25 
Premium Balances in Cougse of Collection 
(not over 90 days due). ....+.- 1,881,913.16 
Reinsurance Recoverable on Loss Pay- 
WUE ceo 3 he owe em 00 2 ee 346,748.16 
Accrued Interest, . . 2 0 se 0 8 0-0 88,862.51 
Other Admitted Assets . 5-4 6 + 0 6 6 307,678.53 















Total Admitted Assets *eneeeer $31,198,664,12 


LIABILITIES 
Reserve for Claims and Claim Expenses. § 2,717,454.00 





















Reserve for Unearned Premiums... . 15,291,770.00 
Funds Held under Reinsurance Treaties. 99,883.45 
Reserve for Commissions, Taxes and 

Other Liabilities. 2. 2 2. 1 + es $,128,401.24 
Capital. -. 2. 2 2 ees $1,300,000.00 
Surplus. . se vee 8,601 155.43 


Surplus to Polieyholders 9,961,155.43 
Total. “er e# ee @ © © © @ 6 © * $31,198,664,12 






Bonds and stocks owned are valued in accordance with the 
requirements of the National Association of Insurance Com- 
missioners. If bonds and stocks owned were valued at 
December 31, 1952 market quotations, Surplus to Policy- 
holders would be $9,939,809.39. 

Securities carried at $666,522.15 in the above statement 
are deposited as required by law. 


























Inland Murine 
Ocean Marine 


Fire ’ 
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ore cone Transier Office 


4 Pe 9 : 
‘0 Aid Hidson’s Bay Holders 
& move expected to speed! activity to revived interest in 
eeeshehe sr Consoiane western oils generally. Hudson's 
the company’s; Bay Co. owns 4.2 million acres 
‘Co, of lands on which oil and natural 
gas rights were retained. Explor- 
ation and development ig being | 
handled by Hudson’s Bay Oil & 
Gas Co. in which Hudson's Bay 
Co, has'a 25% interest. — 


vane yl omc rat 
BRAZILIAN TRACTION 
APPOINTMENT 


We, os principals, offer 
PROVINCE OF ONTARIO 


4% DEBENTURES | 


. 
DUE DECEMBER 15, 1961 
CALLABLE AT 100 ON O8 AFTER OECEMSER 15, 1959 


He 


5 
- 


PRICE: 100.75 AND INTEREST — 


He 


Co, 

pointed Canadian transfer agent 
and registrar. 

Shareholders approved a reso- 
lution to establish a Canadian 
| register and transfer office Oct. 
| 28, 1952, at a special meeting at 
which they also approved pay- 
ment of a 100% stock dividend on 
the ordinary stock. 

Investment circles are wonder- 
ing whether or not the company 
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COLWELL J. CARNEY 
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BELL, GOUINLOCK & COMPANY 
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ESTABLISHED 


TORONTO 


' 
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sete 


MONTREAL WINNIPEG 
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U.S. Firm Buys 
‘Interest In 


| Waterous Ltd. 


of C, E. Bentley; 4 controlling interest in Water- 

& Co. for year ended Jan. 31, | ous Ltd., Brantford, Ont., is being | 
1953, before salary to proprietor | acquired by Koehring Co., Mil-|*(ige% in’ Canada. 16% in th 
T. E. Bentley, were $68,627, com- : Ser eees eens in the 
pared: with $79 856 in previous waukee, machinery manufacturer, | United States at May 16, 1952), 
fiscal : The Financial Post understands. the company should do so. 

X Main plant of Waterous Ltd. is; Trading in Hudson’s Bay Co. | 
at Brantford, with srnaller plants | shares has been more active in| JAMES BLYTH, C.A. 
at Calgary and Edmonton. The/the last three weeks, with the | Brazilian Traction, Light and Power Com- 
company makes industrial ma-| bid and ask quotations on the | pany, Limited announces the appointment 
chinery used in the mining, pulp | “over-the-counter” market $13- | of Mr. James Blyth as Comptroller of the 
and paper, forestry, agricultural, | $13% a share for stock register- | Company. Prior to this appointment, Mr. | 
road building, railroading and |ed in street name, $13-$13% for Blyth wos Treasurer of the British Colum. | 
heating industries. _ |stock registered in the actual , ic Power Commission. wt! 

Additions to the Waterous plant | shareholder's rane. The pies SSS 
at Brantford are said to be con-|represents a ‘rise of $1-$144 a} 
/templated on completion of the share in the past three weeks. | 
deal. Dealers attribute the greater | 


COMPANY REPORTS 


Te assist readers in appraising and comparing company financial statements, The 
Financial Pest has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


zB 


FOR SALE 
INDUSTRIAL BUILDING 
HAMILTON — ONTARIO 


55,000 SQ. FT., 2 FLOORS 
Plus 5000 Sq. Ft. Basement 


Suitable for heavy manufacturing or warehousing. 

1-15 ton Crane 1-5 ton Crane, electrically driven. 

Main Bay 30’ x 240’ with heavy concrete floor. 

Heated by oil with blower units. 

Sprinklered throughout. 

Building of brick and mill construction. 

Full size door for truckifg, good shipping and 
, receiving facilities. 

2 freight elevators serving upper floor, one of which 

serves basement. 


For Further Information Write 
BOX 421, THE FINANCIAL POST, TORONTO 


- 
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shareholders have contended that 
because of the increasing amount 
of stock held on this continent 


aQ 


“ 
WAREHOUSING FOR CALGARY 
ALBERTA 
New warehouse being built on trackage. Offer lease 
on all or part including office and trucking facilities. 
"12,000 sq. ft. available July 1, 1953. Will excharige 
bank references with bonafide inqviries. 


Directo be Mos 

(president), T. G. Millest (vice- 

t and sales manager), 

C. E. Stanfield, C. G. MacLennan, 

Truro; F. C. Fisher, Saint John; 

G. 8S. Cowan, Q.C., Halifax; and 
G. F. Eddy, Bathurst. 


Jamaica Pub. S. 
Plans New Issue 


MONTREAL (Staff) — Share- | 
holders of Jamaica Public Serv- | 
ice Co, will meet March 27 tO! joHN INGLIS CO. consolidated English Electric Co. of England to 
vote on a proposal for increasing | net profit for year ended Dec. 27, | handle a progrd#m for the manufac- 
the company’s ‘capital stock | 1952, was $290,553. In previous fiscal | ture of marine steam turbines for | 
through creation of additional year, net loss was $204,378. | antisubmarine escort vessels re- | 


i ¢| quired by the U. K. Government | 
preference stock. Dollar volume of business o Tier tale tate te ‘oleanaslvety be | 


They will be asked to approve | ‘company and its subsidiary, English | : U 
Crown Trust To Pay 4% crak ey of 81 i cumula- | Electric Co. of Canada, was 28% | ing brought into production. | 
crease is made possible by the gen- | tion 3,098 -<6' While 1952's results of operations | 


. . . . . : - j 
On 5-Year Certificates | erally higher level of interest rates tive preference “E® ge with a aoe vues” irae ee ateaman | showed improvement.over those of | 
etre gate ha bee, rane fo | ny Jerri id ecutive Preto 2 MUGS eva wee ‘enone erence ns, ys Me Se, fa ver 
< re e “2 n. 7 ; } iabilities, | far short of what can considered | 
Crown Trust Co., replacing caiman Interest on savings deposits will | rank equally with presently out- | Sesant Baer h Rse | satisfactory results in relation to the 
rate of 342%. New rate is highest to} continue at the 2% rate set in 1936. | standing issues of “B,” “C” an Substantially: i a a AE ti large volume of business. “The! 
“Ty? i y improve opera ing 
D” preference shares. 5 results from the general engineering | Volume of orders presently on the 
Reason for the proposal is the division were offset to some extent | books, coupled with additional busi- | 
need to obtain funds for future | by unfavorable results from con- | "ess in view, should assure a satis- | 
construction and improvements | sumer products and refrigeration | factory level of business in 1953,” 
land to repay temporary bank | divisions. Operating»results of Eng- | be says. | 
| loans. Most. recent preference | lish Electric a to be} CONS, INCOME ACCOUNT 
| stock financing of Jamaica Public | **"* ACWOET, SAYS TEk. SR. ended 
| Service Co., operating subsidiary Jona tails oa aiiod aenoarlees 
: : 7 ; 
of eT ee Paaeien aa division increased by 37% on the| 
ere eee a: se | year, apart from defense production. 
cumulative preference “D” shares | Major contracts included two 60,000 
were sold. Last September, a/ sq. ft. surface condensers for the  N&QPrsiit n.-c.:ss+ss: 
£650,900 issue of 514% first mort- | Ontario Hydro’s Richard L. Hearn | Surplus for year 


|gage debenture stock due 1972) generating station and two 33,000 hp | _ ‘Loss or deficit. 
Se sold. | hydraulic turbines for its Otto | Time Bend Interest Earned: 


| Holden generating station. patter ree Bi: tt 
'§ FORGET — WAPELLA $ 


REPLY BOX 434, CALGARY, ALBERTA 


These Debentures having been sold this advertisement appears 
as a matter of record only, 


New Issue 


$8,000,000 
Loblaw Groceterias Co.,- Limited 


{be paid on the guaranteed trust in- 
| vestment certificates since 1936, In- 


434% Sinking Fund Debentures 


Dated March 1, 1953 Due March 1, 1973 


Year 


ended . 


Gairdner & Company Limited 


320 Bay Street, Toronto 
EMpire 6-8011 


Quebec City 
Kitchener 


Could Buy or... Should? 


We think there’s-a big diffezence between the two— 
and always have! 

Obviously, there are any number of people who 
could buy stocks, invest in securities—but only at the 
expense of a home, insurance, or a savings reserve. 

We don’t think they should! 

That's why we're interested primarily in people who 
can afford to do both—people who have made ade- 
quate provisions for their primary needs and who have 
surplus savings on which they prudently should try 
to get a return of 5% or 6%. 

And we do all we can to help. 

We don't care if you're a customer or not... whether 
the sum involved is. large or little. We'll be glad to 
tell you which shares we think you should buy: in 
your particular situation—be glad to suggest a suitable 
investment program for you. 

There's no charge, no obligation either. Just visit - 
with us here at our office, or simply write — 


Net earnings 
ss: Deprec. 
Bond interest 
Income taxes 


55,369 
235,184 
Cal 


Hamilton gary 
New York City 


Montreal 
‘ London 


1. Kingston 
ecord: 
$0.37 | 


0.40 


After deprec 6.69 
Backlog of business on hand in this | —e 
0.10 
Mineral Interests.and Royalty 


| division assures continuing produc- | 
For Sale 


| tion in substantial volume through 
| 1953, says the president. Most im- 
Properties located one to five 
miles from production in these 


| portant of the current contracts is 
|a high-speed paper machine for St. 

interesting katchewan areas. 

Quality acreage which war- 


| Lawrence Corp. 
Orders were received by refrig- 
eration and air conditioning division 
rants investigation. 
P.O, Box 384 
Regina, Sask. 


| which enlarged the backlog of 
| business on harid, Dollar value of 
| contracts completed was lower than 
| expected, due largely to failure of 
suppliers to deliver specialized com- 
| ponents. Company expects siznifi- 
cant increase in volume for 1953. 
A 3 EPAGE Operations of consumer products 
- - division were affected seriously dur- 
REALTO'R ing the first four months of 1952 by 
OFFERS A COMPLETE 
in latter months but at no time did 
R E A L E STAT t | supply equal demand. 
“It is quite apparent that it will 
SERVICE be necessary to increase our produc- 
@ Commercial @ Industrial 5 | tive capacity substantially in order 
© Residential © Summer Properties | | 0 meet market requirements over 
S Deiat Veewente | thé’ next few years,” says Mr. Style. 
Heed Office 7 | Manufacturing faqlities are being 
+320 BAY ST. TORONTO | | Studied with a vitw to providing 
English Electric Co. of Canada, 
produced and delivered 28% more 
electrical apparatus than in previ- | 
ous year, setting a company record. | 
Important contracts in 1952 included | 
39 250-kw generators with special 
switchgear for the RCAF, and a 
further two 100,000 kva transformers 
for the Ontario HEPC. 


Accts. rec, iess res, ... 
Inventories ...... 
Total curr. assets ... 
Prep. @Xp.§ ..4...++00 
Misc. assets . 
Tools, dies, ete. 
Fixed assets* 
Total assets ......«. 
Due bank ......+ceee. 
Accts., etc., pay. 
Income taxes ....+++. 
Total curr. Mabs. ... 
Funded debt .....4+. 2 
Capital stock 
Surplus ...... 1,494,994 
*After depr. of 7,175,744 
$Incl. in curr. assets in. co’s re 
5,825,019 


cy 
" 


y 


\-/ 
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port 
Working capital ..... 5,653,264 | 


A DIRECTOR OF 
PERSONNEL 


$8,500 - $10,000 


for the Post Office Depart- 
ment at Ottawa 


T. Gonvon Crorry, Manager —Dept. 42ZG 


MERRILL LYNCH, Pierce, FENNER & BEANE 


Whembers Toronto & New York Stock Exchanges 
Members Investment Dealers’ Association of Canada 
35 King Street West, Toronto 
Telephone: Empire 6-1501 
(Office open Saturdays from 9 A.M. to 1 P.M.) 


excise taxes and credit restrictions , 
on its products, but demand in-} 
| creased substantially. following their 
| removal, Production was increased 
* . 
| additional capacity for existing 
products as well as adding to 
products. This division is also en- 
gaged in defense production. 


Va WN 


Details and applicction forms at 
your nearest Civil Service Commis- 
sion Office, Notional Employment 
Office and Post Office. 


EMpire 3-566) 
s 
NOTICE 
$30,000.00 


$1,750,000 The Village of Stoney Creek 


City of Vancouver, 


B.C. 


4%% Sinking Fund Debentures 


(Non-callable) 


te 


To be dated April 15, 1953 


‘} dent. 
To mature April 15, 1973 


, Principal and half-yearly interest (April 15 and October 15) will be payable in 
lawful money of Canada in Vancouver, Victoria, Calgary, Edmonton, Winni- 
peg, Toronto, Montreal, Saixt Jokn and Halifax at the holder's option. Deben- 
tures in the denomination of $1,000 will be non-callable and will be available 
in coupon form with provision for registration 2s to principal only. 


; Legal Opinion; Mesers. Daly, Thistle, Judson & McTaggart 
A Sinking Fund will be established sufficient to retire this issue of debentures at 


maturity 


Price: 100.64 and accrued interest to yield 4.70% to maturity - 


We, as principals, offer these debentures if, as and when issued and accepted b 
. and subject to the approval of Counsel. : 2 


Subscriptions for these debentures will be received subject 


to rejection or allotment 


Descriptive circular available upon request 


‘A. E. Ames & Co. Limited 


| Wood, Gandy & Company Limited Dominion Securities Corpn. Limited 


Satisfactory progress is reported 
in erection of necessary building ex- 
tension and equipping of -works to 
expand productive capacity of 
manufacturing facilities at St. 
Catharines.. Operations in 1952, 
while essentially at capacity, have 
confirmed the importance of- this 
expansion program, says the presi- 


Design, layout, erection and equip- 
‘|ment of company's new works in 
Scarborough township have been 
essentially completed. These facili- 
ties were built to the designs of 


Tenders are invited for the pur- 
chase of a debenture issue of the 
Village of Stoney Creek, for 
$30,000.00 at 5% interest, Serial 
debenture, 20 year term, with 
last maturity only callable. The 
issue to cover present and future 
capital expenditure for exten- 
sions to the Hydro system of the 


Village. 
per ADA E. BLAND, 
Clerk. 


The Village of Stoney Creek, 
March 7, 1953. 


An Investment 
In Prosperity 


Through Investors Mutual, you can invest in 
mote than 100 diversified and carefully chosen 


securities with the 
supervision and re- 
without cost. 


Available exclusively 
through Investors Syndicate 
representatives 


NA OS a A Rena llr ager aim BG ee wre 


added benefits of expert 
investment of dividends 


INVESTORS 


Mutual 


of Cenede Limited 


ON he MAE RRR RE Bee Ri ine athe ee 


the Operation God ? 


Streamlined simplicity. is the modern 
trerid. .Manufacturers will appreciate the new Wagner RK 
(Frame 66) motors. These ate built to the recent N.E.M.A. 
standards, which are designed to* standardize the mounting 
dimensions of fraction H.P. motors. 


The Wagner RK (Frame 66) Motors are engineered to provide 
high starting torque. They are exceptionally well adapted to 
operations where starting loads are heavy, but must be brought 
up to operating speeds rapidly. For 
instance, as in the case of pumps, air 
or refrigeration compressors. They 
are available in 14 to 34 H.P. ratings 
with drip-proof or totally enclosed 


end plates if desired. 


Every day, Wagner engineers are 
consulted on various production and 
power problems, They will gladly 
assist you in any way possible. 
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- broader interests and more money to gratify and 


Handlin sapere his oxeibaka he a ‘wane to 





A New Canadian 


The House of Commons banking committee 
has approved the use of the word “Canadian” 
in the title of an insurance firm, backed by 
Swiss capital, which will pe doing ng boitens here. 

There was some hesitation in the commit- 
tee. And probably some private citizens may 
think it odd that a foreign-backed firm can be 
called “Canadian.” 

. But if the name of a company had to be 
tied to its source of capital there could never 
have been an East India Co., Hudson’s Bay Co. 
or a Brazilian Traction. Indeed, with the over 
2,000 U. S. branch plants and subsidiaries in 
this country, think how much of Canadian 
business would be denied the use of the popular 
and dignified title. 

We are happy when new settlers ask to be 
called “Canadian” without any hyphens. Why 
shouldn’t we be just as happy when our new 
businesses request the same privilege? 9 

The yaps about letting the Swiss use the 
word Canadian were totally unjustified and 
time-wasting. 


Same Music — Change of Words 

The same old music. 

' Agricuiture Minister Gardiner has seek talk- 
ing to western farmers and trying to cover up 
unpleasant facts with sweet words. 

Everyone knows that a lot of British markets 
have been lost to Canadian agriculture. But 
few ever heard this reason before. 

Gardiner told an Alberta farm audience 
that the cause for the loss of the markets was 
not so much the dollar shortage, but rather that 
U. K. was spending millions in Canada for zinc 
and lead and other metals. And these were 
“cancelling out Canadian. farm prodtcts, par- 
ticularly hogs and beef.” 

Could it be that our farm prices are above 
world prices? 

Britain is buying our metals because we are 
selling them at competitive prices. Britain 
would likewise buy our farm products if our 
prices were right. 

But our beef, butter, cheese, bacon and eggs, 
thanks to Mr. Gardiner, are priced away above 
world prices. Unrealistic floor prices, supports 
and subsidy crutches have forced us out of a lot 
of world food markets. 

Gardiner should speak with candor. We can 
never expect even our friends to buy géods in 
quantity at fancy prices. 


The Things We Live With 


“Easy to make, easy to look at, easy to sell. 
easy to use.” That's the mark of a well-designed 
piece of furniture or equipment, says the Na- 
tional Industrial Design Committee. 

The Committee has just made its first de- 
sign awards for products manufactured in Can- 
ada. The emphasis was on goods for the mass 
market of middle income people. The products 
had to be comfortable, economic and convenient. 

It’s a pleasing comment on this country’s 
talent that 37 of the 46 winning products were 
created by Canadians, although the competition 
did not limit the origin of the designs ‘so long as 
the products’ were Manufactured «here. . The 
winning itemsjmay now carry an award seal. 

An electric. iron designed in Hamilton, a 
telephone stand from Toronto, fabrics and furni- 
ture from Vancouver, a hew ironing board from 
St. Jerome, Quebec—these were among the 
winners. 

Canadians will always use a lot of American 
and British design, But in many ‘instances our 
own would suit even better. As our domestic 
market develops we will have more “home- 
grown” products. . 

Culture is often thought ‘of as books and 
music and art, But it’s more than that. There’s 
no sharp line between the material and non- 
material things in this old world. After all, 
every new car, @very kitchen gadget, every 
bigger and better mousetrap was in somebody's 

ind long before they were in anybody’s hands. 

And in this twentieth century the machines, 
the gadgets, and the comfort we enjoy from 
the things we live with are almost as important 
to our cultural life as the things we live by. . 


The North Atlantic Channel 


There's the well-known argument as to what 
the air age has done to geography. Arvund the 
world in 80 days used to be worth writing a 
story about. But it’s not any longer. 

The argument for, reality goes even further 
to say that today Atlantic is really no wider 
than the English Chantel used to be; that North 
America lies as close to Europe ar Britain did 
a few years ago, as for Britain, She's as 
close to the continent as the Channel Islands 
were a generation ago. 

Thus ig today’s fact which brings shivers 
to the spine, because of its implications of just 
how close our cities are to any continental 
bomber base. 

It’s a brighter note when we can see some 
of the advantages of this Age of Speed prox- 
imity in the form of easier communication, 
more trade and =, greater interchange 
of knowhow. 
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people andthe community as a whole, 
price for the Sociatfst class warfare theme. 


explains a partner of Sir Robert McAlpine & 
Sons, who points out that it is just as near to 
London by plane as is Edinburgh by train. 

“I got something of a shock when I landed 
off. the plane at Montreal and learned I was 
only halfway to Vancouver,” he continues, “It’s 
oa Soaks tq: CS emer. ScrOas ae eee oe 
across Canada these days.” 

After this, we don’t tee] 20 badly bout being 
closer to Europe. . 


Can’t Have It Both Ways 


The advocates of private enterprise in radio 
and television are again very busy convincing us 
that there are plenty of wave-lengths available 
for any cqnceivable number of stations, and 
therefore no necessity for regarding these meth- 
ods of communication as essentially monopolis- 
tic. They are, so we are assured, just like the 
newspaper business; anybody who is willing to 
take a chance on setting up a radio or television 
station can find an available wave-length, just 
as anybody who is willing to take a chance on 
founding a newspaper can get paper and ink. 

Owing to the relatively short range of the 
television wave, and the large possibilities of 
directional control of the radio wave, there is 


- undoubtedly a good deal of force to these con- 


tentions, 


The only worry is whether the present hold- 
ers of transmitting licenses are really willing to 
live up to the logical conclusions of their argu- 
ment. Owing to the nature of radio transmission 
it is inevitable that the user of a transmitting set 
should be guaranteed the exclusive use of the 
wave-length on which: he proposes to operate, 
and that guarantee can be given him only by the 
appropriate arm of the government. Some scores 
of such guarantees already exist in Canada in 
the form of licenses to broadéast. 

Are the holders of these licenses really will- 
ing to permit any number of rival stations to be 
established within the area of their operations? 
Anybody who can buy a newspaper press can 
produce a newspaper anywhere; that is the basis 
of their argument. Are broadcasters prepared to 
admit that anybody who can buy transmitting 
equipment shall be free to emit a broadcast in 
any area? é 

And the only answer is that they never have 
been. Every application for a new broadcasting 
license which will affect an area in which an éx- 
isting station is already broadcasting has always 
been opposed by that existing station, on the 
ground that the available revenues are not suf- 
ficient to maintain two stations, and that the 
public service will suffer. But that argument 
obviously involves the complete throwing over- 
board of the theory of unlimited freedom of com- 
petition in ‘broadcasting. The just-like-news- 
paper line of argument implies that existing 
stations shall have no more right to oppose the 
establishment of a new station than existing 
newspapers have to oppose the establishment of 
a mew newspaper. You can’t have it both ways. 


Easier Promised Than Done 


They are busy in Washington these days 
trying to cut down the $79 billions budget pro- 
posed for the next fiscal year. It’s no easy job. 


Once again U.S. politicians are discovering 
that election promises are more easily made 
than carried out. All through the campaign 
last year, the Republicans hinted broadly at 
thumping tax cuts and great slashes.in govern- 
ment spending. But as soon as they got in the 
driver’s seat the tune changed abruptly. 


Now the U.S. public is being warned that 
balancing the budget will take time, that im- 
mediate hopes of substantial tax cuts will have 
to be deferred. Even Taft now suggests that the 
notorious Excess Profits Tax should stay until 
the. end of the year. 


The trouble is that new Congress like the old 
oné finds it has realities to face and that trim- 
ming where it might be done is often politically 
painful. Most members seem to have a pet pro- 
ject or two and the only safe place for swinging 
the axe seems to.be foreign aid. 


In both respects that would seem to bring 
the new Congress into sharp conflict with the 
new President. The outcome will determine the 
real boss at Washington for the next four years. 
Up to now, we very much wonder if Eisen- 
hower is the boss. 


++. And Wise 


This week The Financial Post looks at 
British Columbia. While there are some prob- 
lems, basically the province's report is: Healthy 
and wealthy. 

And in one particular way in which they 
run their natural resources, we think “wise” as 
well, For the Pacific province has a very good 
idea for co-ordinating the efforts of the diverse 
interests which turn resources into dollars. 

Each year industrialists from all sorts of 
interests sit down together with government 
officials at a Natural Resources Conference. 

What are B.C.’s resources?. What are the 
best uses? How can research help? These are 
the questions which they ponder. Divergent 
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refueled and r2provisioned; 
leaned from stem to stern. A vast 
joad of bed linen, towels, tablecloths 


and whatnot was rushed ashore, 


everything on board was immaculate, 
and the ship’s officers and crew were 
as imperturbable as if they had had 
all the time in the world. 

Having had two wees’ delay in 
getting back a couple of shirts from 
our laundry, we were ee 
impressed by all this. 


WHILE IN NEW YORK.we had an 
hour or so with Hon. Ray I.awson 
(furmer Lieutenant-Governor of On- 
tario), Canada’s new Consul General 
there, who has been having a busy 
time getting s2ttled. He sai’ that 
nothing could have been warmer than 
the welcome given him by civic and 
state officials anc by leaders in in- 
dustry, business and banking. He 
is deeply impressed by the interest 
shown in Canada. 

ie . s 


NEW YORK IS in the throes of a 
French poodle epidemic. Walk down 


Park or Fifth Avenue and you'll see ' 


scores of men and won.en leading 
puodles. Big poodles, little poodles; 
black poodles, white poodles, cream 
poodles; fantastically clipped poodles; 
poodles adorned with gaudy ribbons. 
There is hardly a shop window which 
doen’t feature models of poodles, cut- 
outs of poodles or pictures of poodles, 
There are poodle cocktail napkins, 
poodle stationery, poodle accessories 
for women’s dresses, poodle neckties 
for men. 

We were so overwhelmed by this 
that we went into a store and asked 
the manager if he could explain the 
why and wherefore of the poodle- 
ization of New York. He grinned 
rather sheepishly, we thought, and 
waved his hand helplessiy. He -said, 
“It’s a fad, a craze. Nobody knows who 
started it, but everybody’s gone nuts 
about poodles. It’s a craze, you know.” 

We thanked him and he escorted 
us to the door. Then he pginted to 
his own window and whisp@red, “As 
for me, I’m getting so I can’t sleep 
at nights for seeing poodles, poodles, 
poodles.” 

—(Editor’s Note: Fix Moore on pood- 
les. He should not speak disparagingly 
of these remarkable animals.) 


* 7 * 


AN ENTERPRISING U. S. manu- 
facturer has finally found the answer 
to one of today’s most pressing busi- 
ness problems. He has put on the 
market a solid silver, spoon-shaped 
“fidget stick.” It is advertised as just 
the thing for nervous executives. “who 
need a substitue for pencil chewing, 
smoking, knuckle-cracking, doodling, 


etc.” 
3 ~ > 


REPORTING A DINNER party 
given in Washington recently by Mr, 
and’ Mrs. Henry Luce, the Washing- 
ton Post noted: “Servings of raspberry 
ice hearts topped off what Mrs. Luce 
told friends was an ‘economy’ dinner— 
in line with administration policy 
these, days. Mushroom soup, filet of 
beef, avocado and grapefruit salad, 
champagne and burgundy -filled out 
the menu.” Added the Detroit Labor 
News: “Large, economy-size bottles 
of champagne, that is.” 


. * * 


R. D. PEARCHY, of Edmonton, was 
in Toronto the other day and from 
his hotel wrote us as follows: 


We often read of the deplorable 
ignorance of the average American 
about things Canadian, but seldom 
hear of the times it works in re- 
verse. Thought you might be inter- 
ested therefore in learning of what 
happened whea I tuned in my hotel 
radio to a Toronto station. 


A housewives’ quiz program was 
in progress. The announcer asked 
the woman contestant if she could 
name 10 states in the U. S. “ex- 
cepting New York, which everyone 
knows.” cer first answer was Ohio, 
and she got 10% for that one. 
She then thought for a while and 
suggested Brazil. “I’m sorry,” said 
the announcer, “that’s wrong.” 
“Washington?” “No, that’s wrong 
too. Washington is a city in the 
District of Columbia.” “I’m afraid,” 
said the contestant, “I’m not an 
American, and don’t know any 
more.” 


I hope no Americans were listen- 
ing! 


The announcer wasn’t so hot either. 
There is a state of Washington, 


Stop Me If 


A young Eastern debutante attended 
so many parties that lasted until such 
late hours that she was soon on. the verge 
of anemia, Her worried parents whisked 
her off to relatives in a very quiet Con- 
necticut town and ordered complete rest, 
lots of good food and whole alphabet of 
vitamins. : 

Visiting her on a weekend, her mother 
observed the ruddy glow in her cheeks 
with approval. 

“Well, you're looking good. How do 
you feel?” 

hhealth’s super,”.the girl answered 
» “But up here who needs it?” 
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$50 Millions Turnover 


For 57-year-old Harry Aylesworth 
LePage, 1953 is a red letter year, 
Last January, LePage formed To- 
ronto’s newest real estate firm in. 
partnership with his two sons. Less 
than a month later he Wes elected 
president of the 1,000-member To- 
ronto Real Estate Board. 


In his 33 years as a Toronto realtor, 
LePage has bought and sold better 
than $50 millions 
worth of proper- 
ties, his name 
being almost 
synonymous 
with major To- 
ronto residential 
developments. 
He is a past 
president of the 
Canadian Asso- 
ciation of. Real 
Estate Boards, a 
fort <r director 
of the Ontario 
Association of 
Real Estate 
Boards and, in 
his new position, 
will be starting 
his ninth year on the executive of the 
Toronto Real Estate Board. 

Quiet and friendly, LePage is 
modest about his reputation as one of 
Canada’s top men in the real estate 
business, and about his family, among 
the biggest in the business. Sons 
George and Don are now in partner- 
ship with him, and Peter will be 
joining in May. He also has two other 
sons and two daughters, LePage 
himself is one of three brothers—all 
realtors—and three sisters. 

Toronto-born, TREB’s future presi- 
dent spent a short period in his 
father’s furniture business before en- 
listing with the Canadian Corps of 
Signals in the First World War. He 
served overseas from 1916 to 1918. 

Coming back to Toronto H. A, join- 
ed his brother’s firm, A. E. LePage, in 
1919 and was associated with the 
organization until. forming his own. 
During those years he was primarily 
responsible for numerous new de- 
velopme@s in and around Toronto 
and played a major role in the sale 
of high-priced properties in such dis- 
tricts as Rosedale, Forest Hill, Bay- 
view, Moore’ Park and the Kingsway, 
Now he plans to expand into indus- 
trial and commercial] real estate in 
the growing Toronto Metropolitan 
area. 

Harry LePage is an ardent amateur 
photographer (portrait and _ land- 
scape) and musician. He is a member 
of the United Church, Nationa] and 
Granite Clubs, and plays golf. His 
one big aversion is playing cards for 
money: “I always lose.” 

= * 7 





MR. LEPAGE 


Firm Footing 


A few decades ago “breaking in” 
a new pair of shoes took about as long 
as it did to wear them out. “Foot 
trouble” of all sorts was a common 
complaint. 

But things are better now. Im- 
proved design, and men like Laurence 
Melville Savage have been respon- 
sible. 

Savag- is a 
Preston, Ontario, 
manufacturer of 
children’s shoes. 
Recently he be- 
came a director 
of tie Bank of 
Toronto. 

As president of 
Savaze Shoes he 
directs six fac- 
tories in Western 
Ontario where 
1,000 employees 
produce more 
than 9,000 pairs 
a day to fit every 
size of feet from 
babies to grow- 
ing girls and 
boys. These factories make Savage 
the largest manufacturer of leather 
footwear in Canada. Practically the 
entire output is taken for Canada's 
own busy feet. 

Savage, of Irish Presbyterian de- 
rou, was born at Fredericton, N.B. 


ME, SAVAGE 


a 


in 1900. His father was an executive 
of Hartt Boot & Shoe Co, and was 
moved to Westmount, Quebec, then to 
Toronto, Laurence attended Western 
High School of Commerce in Toronto 
until 1917. 

For a short time he worked in the 
CPR office in Montreal. But it wasn’t 
long hefore he followed his father’s 
footsteps and entered the shoe busi- 
ness. ‘He clerked and traveled for 
several shoe manufacturing firms and 
in 1923 became sales manager for 
Hewetson Shodes at Brampton, Ontario, 
then in 1926, footwear manager for 


Canadian Consolidated Felt, a sub- 
sidiary of Dominion Rubber at 
Kitchener. 


It was that year that the Savages 
started to manufacture shoes. Lau- 
rence’s father, who had been travel- 
ing in’ Western Canada, acquired 
Parker-Steel Shoes at Preston, On- 
tario. But a year leter he died and 
young Savage took over the father’s 
interests. 

The company’s business soon grew, 
absorbed Hurlbut Shoes of Preston in 
1934, Wragge Shoes of Galt in 1937. 

In 1945 a plant was opened in 
Fergus and in 1949, the Charles A. 
Ahrens firm of Kitchener was ab- 
sorbed. Two years. later Lashbrook 
Shoe Co. was purchased. 

Today the total stands at six fac- 


_ tories, plus a new modern office and 


warehouse building in Preston. 
Friendly Laurence Savage is of 
medium height, and stocky build. Mrs. 
Savage was formerly Isabelle Fielding 
of Guelph. They have a daughter, 
Sue, at Branksome Hall and a son, 
Rufus, at Upper Canada College. 
And when the shoes are made, 
Savage: then has time for riding, 
fishing and golf. 
* 


. * 


Westerner by Choice 


Decision of Quebec-born Cedric A. 
Edson to locaté in Western Canada if 
he ewer got the chance was made 
during “army service in the last war 
when he was stationed at six different 
points.in the western provinces. 

The more -+he saw of the West the 
better he liked it. 

When the manager of the Winnipeg 
Better Business Bureau recently an- 
nounced he was taking another job, 
Edson quickly put in an application 
and was accepted. 

For two and a half years before 
coming to. Winnipeg he was with the 
Better Business Bureau of Montreal 
as manager of its 
investors’ divi- 
sion. In this 
work and from 
previous .busi- 
ness experience 
he got to know 
most of the high 
pressure gim- 
micks and tech- 
niques of those 
kind of salesmen 
who try to per- 
suade. prospec- 
tive customers 
by arguments 
other than the 
merit of their 
product. 

Edson was 
born at North Hatfield, Quebec, near 
Sherbrooke. His father, a cabinet 
maker, for years had a manual train- 
ing teaching assignment for high 
school pupils in Drummondville. He 
himself went to school first at Stan- 
stead; later at Bishop’s University at 
Lennoxville, where he graduated in 
science. 

On his graduation he became a tex- 
tile chemist with Montreal Cottons at 
Valleyfield. Later he joined Merck. & 
Co. in Montreal as sales and technical 
representative 

But the war was to make him a 
Westerner. 

He joined. the Royal Canadian 
Artillery, and found himself posted 
all over the West. 

The war also introduced him to his 
future wife. At Shilo he meta nutsing 
sister. She is Mrs. Edson now. , 

When peace came Edson went back 
to Merck's, then to an investment 
firm, John Rogers & Co, From there 
he transferred to the Montreal Better 
Business Bureau. 


A 
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MR, EDSON. 


seatioaee Cisétian daa ta kcal a 
as applied to them and we can’t say we blame them. 
It belongs in the reaim of other curt and 
usually derogatory abbreviations used — too often 
inaccurately in any case—to designete what might 
be called hyphenated Canadians. Such terms are 
“Chink,” “Bohunk,” “Polack” and the like. These 
terms are not heard very often today but they were 
common enough in former years. Those who still 
use them are unenlightened about the nature of 
the Canadian democracy. 
<\ We are a mixed pedple in Canada but..do 
amazingly well despite it. Perhaps it would. be 
true to say we do well because of it, We’ve operated 
in the past on the assumption that a gond mixture 
of races makes for lively progress and a strong 
culture eventually. The immigration {figures an- 
nounced the other day in Ottawa indicate that we 
still operate on that theory. 

But to make a success there must be tolerance 
and rrutual respect between the peoples in the 
Canadian amalgam, It would be better if hyphens 
were dropped entirely. 


Other Peopte’s Views 


ONTARIO’S BILL to protect historic sites wins 
applause from the Saint John Telegraph-Journal, 
which suggests that other-provinces might consider 
similar bills. “Such a law would require scientists 
and explorers to obtain permits for exploration and 
excavation and to file a report of all work dorfe and 
of the objects discovered. In this manner, misuse 
of archaeological material might be prevented.” 


A NEWSPAPER does not make news, it reports 
it, henc2 meetings must be reported to the public, 
says the St. Mary’s (Ont.). Journal-Argus. “The 
activities of elected bodies make impo: tant news in 
everything they do, since their actions are of direct 
interest to the people who elected them. The news- 
paper has a resnonsibility to mirror all activities in 
the community and does no service to its readers 
if it makes its own choice about what is, or is not, 
useful for the community.” 


COMPENSATION FOR WAR PRISONERS is 
discussed by the Ottawa Citizen: “It seems a dubi- 
ous principle to make a blanket payment to 
soldiers simply by reason of the fact that they fell 
into the hands of the enemy. If there is no mal- 
treatment, the payment almost amounts to a 
species of bonus for being a prisoner. The prin- 
ciple applying to POW’s should be the same as 
that applying to pensions—that is, an admittedly 
rough compensation for loss of earning power as 
a result of military service.” 


DUE FOR A DRY CYCLE in Western ( ‘anada? 
The Medicine Hat News points out: “Several of 
the central states south of us, including Oklahoma, 
Texas and Kansas, which usually produce great 
quantities of fruit, grains and vegetables, last year 
passed through one of the driest summers on 
record. Not since the: serious conditions of the 
early Thirties and Forties have the-‘stofm warn- 
ings’ been so general. Those who came through the 
very dry years on the prairies have an experience 
which should be of inestimable value in another 
similar season.” 


WE HOPE THAT the removal of the tax on 
books will encourage Canadian publishers to 
experiment with new ideas in publication, says 
the Peterborough Examiner. “Would it not be pos- 
sible to cut down the price of books by publishing 
more of them in paper covers. We do not mean 
the sort of paper covers which are seen on the 
cheapest books; we mean the sort of paper covers 
which French publishers have used for years and 
in which they have brought out some beautiful 
books. After all, it is not essential that a book 
be bound in cloth and cardboard; it ‘is lighter in 
the hand without. such a casing. Mr. Abbott has 
taken one shackle off Canadian books; it is up to 
the publishers to remove others.” 
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One respondent fears “a new round of ill feeling, bickering and 
criticism if religious teaching is @xtended in institutions supported by 
Courses in compar parative relig ions are suggested by a number of 
dents... : ‘ teaching 
RABBI ABRAHAM L. FEIN- ists have in propagating their | 
- BERG, oly Biessom Temple, 


Education is being secularized | pe ie 
@s an alleged preparation for our 
materialistic technological society. 
Universities reflect the values of 
the world which worships 
as the source of economic w 
Yet they produce Jeaders for the | tion is ; 
next generation. If we really /|in biblical.studies and compare: | 
want a more spiritial-minded | tive religion raises probléms of 
social order, the process must be-| curriculum load and instructors, | , 
gin on the campus. For that rea-| all necessary to persuade some 
son, every effort must be made | students and instructors that re- 
to deepen the interest of coilege | 
students in the quest for religious 
faith and. an i 
man’s need for a friendly uni- 
verse created and 
Divine purpose. 
orientation should be universal 
not parochial, 
matic, religion not a religion, and | 
. the ‘common search for God ! lished tradition. I teach one such | 

aes oe inculeation of a) course. Ea | ties should try to correct this de- 

*- * + 


REV. W, T, R. FLEMINGTON, 

President, Mqunt 

versity, Sackville, N.B. 

The United Church of Canajla 
believes in university education 
in a church environment and 
therefore supports three univer- 
sities in Canada, Mount Allison in 
the Maritimes; Victoria in Toronto 
and United in Winnipeg. Students 
of various beliefs attend and the community must ever be con- | most important role in the lives 
chapel bell each morning is anj|cerned with the search for! 
outward indication of the religi-| truth in the light of history andj} ing of society. 
ous but not denominational influ-| human experience, 
ence that pervades the cer cmp «pera address there 
life on the campus. Courses in the 
philosophy and psychology -of| proselytism, but rather he urges|in .our lives, in our thinking 
religion, etc. are of course given | the study of all religion as essen-| and of our actions. Because of 


ao he. Vice-Presi- ; 

dent, Gelber Toronto. lot explaining or defending their 
The great restless spirit of pro-}own beliefs and with no’ appre- 

phets, poets, 






ity, should have as much zeal in 
religion as the Commun- 


————— 

philosophers and statesmen finds | doctrines. Laval’s faculty of com- 
a pale reflection in the modern | merce devotes one hour a week 
school. ; } each year of the course to teach- 
}ing religion—first year, soci 
ethics; second year, ethics in busi- 
ness, These lectures are given by 
specialists. 





G. P. GILMOUR, Chancellor, Mc- 
Master University, Hamilton. | 
President Smith’s comment is/| 

justified but a cure of the situa- | 

tion is difficult. To add a course A, E, KERR, President, Dalhousie 

University, Halifax. 


Universities tend too far to be 
reflection of the secular temper 
of the age. They are not making 
ae ; . ro) contributions to the intel- 
ligious studies are academically Tectual appreciation of the Christ- 
demanding. Not all are willing to ian tradition which has given us 
of |agree that all ultimate questions | what is best in our culture. They 
ae enero McMaster Uni-| re doing too little to conserve 
aia required courses iN} the spiritual greatness of our 
religious studies regarded by | society and without this we have 
— et graduates 125 | no answer to Communism. Gradu- 
valuable, Frobiems are Simpler | stes who are ignorant of religious 
for us since we maintain an estab- | aspects of life and history, are 


| only half educated and universi- 








ce 
th, 





by a 
e -primary 


poetic not dog- 


ficiency. There is growing dis- 
satisfaction among educators that 
. ; modern univérsities are not ask- 
Disraeli once said that he would | jng the fundamental questions 
never object to anyone quoting | about the chief end of man. - 
him as long as they did so in full. * «6 
This might apply to the excellent 
and timely address delivered by|N. A. MacKENZIE, President, 
Dr. Sydney Smith at the Univer-| University of B. C., Vancouver. 
sity of Western Ontario. In addi-| Historically, and practically too, 
tion to professional and technical |in respect of our contemporary 
training, members of a university | society, religion has played a 


SIDNEY HERMANT, Imperial | 
Optical Co., Toronto. 
Allison Uni- 


of individuals and in the function- 
Ideas, concepts 
In Dr./and beliefs which have their 
is no| basis or origin in religion form 
or | the foundations of many things 


| 


suggestion of ‘compulsion 


at all Canadian universities and tial to the study of liberal arts— this, I believe that every young | 
as always the character and per- 
sonality. of individual professors | tory ‘and literature. A university: 
is the greatest single influence— 
but Canadian universities should 
be unashamedly and actively 
Christian in their environment 
and influence. , 


political theory, philosophy, his- | person should have some under- 
standing of religion arid of the 
part that it has played and is 
playing in life and affairs, - Un- 
fortunately,, humanity 


cannot fulfill its role adequately 
if it condones religious illiteracy. 
To secularize is not to guarantee 
tolerance of religious difference 
but rather to make it possible for 
many students to be in complete 
ignorance of theology, incapable 








into many denominations. 
has made it very difficult to pro- 
vide for the teachings of religion 
in our schools, colleges and uni- | 


artists, musicians, ciation of religious -traditions'versities. The role of the family, 





GOOD LOOKING? 
Of course—but 
ecohomy’s the big story! 


The people who contracted for these buildings may 
have worried about the cost. Perhaps as you might 
do now. But it wasn’t long before they realized the 
many economies* of Armco construction. Because 
Armco STEELOX Buildings are Canadian fabri- 
cated, slow, on-the-spot construction was avoided. 
The result: large savings. 


Armco STEELOX Buildings have all the advan- 
tages of traditional construction too. They are. 
attractive, weathertight, permanent. Flexible in 
size and ground plan, you can insulate, paint, 
tastefully finish interiors, dismantle and erect on 
another siteif need be. 


Whatever your 
building problems, 
STEELOX Buildings 
are worth your in- 
vestigation. Phone, 
write or. wire our 


*Why STEELOX buildings save 
you money in construction. 


All-steel, fire-resistant interlocking 
pancis form both walls and rodf. 
They are shipped complete, ready 
for fast erection. There is no need 
for heavy structural framework. 





7- 


n 


Armco Drainage & Metal Products of Canada Limited, 
Guelph, Ontario, Dept. F-2 


Please forward complete details about attractive, low cost 
STEELOX Buildings. | 


_———— - 
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|favor of it. 


and even Christians are divided | 


their curricula. 


now include in 
> 

RT. REV. J. A. MacINNIS, Mod- 

erator, Presbyterian Church in 

Canada, Orilliz. 

I find evidence of an increasing 
appreciation of the place of re- 
ligion in our common society 
across Canada, a desire to know 
the rich religious background of 
democratic institutions. Canadian 
universities would be smart to 
capitalize on that new awareness. 
| Let universities inculcate in their | 
| students reverence for the recog- | 
| nized religious sanctions and in- | 
| stitutions, thereby creating a re-| 
ligious atmosphere tn which to | 
approach all departments of | 
knowledge. In addition, the uni- | 
versities might well consider | 
finding a larger place for courses | 
|in the factual basic truths of | 
|religion. Let there be closer co- | 
| operation between the universities 
jand the affiliated schools of 
theology. I greatly appreciate Dr. | 
Sidney Smith’s attitude. 


|G. FRED McNALLY, President, 
Baptist Federation of Canada, 
| Edmonton. 
| Effective religious teaching) 
| must be in the hands of practicing : 
Christians specially trained for 
| the job. It is thus the function of 
the church and allied agencies. 
No state university could offer 
such courses on a compulsory 
basis. The most that could be 
done would be to have properly | 
| qualified able professors offer | 
| courses in various phases of re-| 
| ligion, recognize them as widely | 
as possible for credit toward | 
|degrees and leave their election | 
ito the students themselves. | 
Courses which came to grips in a 
| realistic way with religious prob- 
\lems of youth would not lack 
| student registrations. 
° - ” 

M. M. MacODRUM, President and | 
_ Vice-Chancellor, Carleton Col- | 

lege, Ottawa, | 

If by secularization you mean | 
the encouragement of the irrever- 
lent’ attitude toward life or a/ 
neglect of the study of values, I/| 
| deplore it, If, on the other hand, 
you | 
refusal of indoctrination I am in | 
The university life | 


| 


cated to the search for values. 
” - a 
S. F. MAINE, Director of Exten- 
sion, University of Western 

Ontario, London. 

As the Christian religion is one 
of the roots of our western civili- 
zation, it should have a place in 
the universities. Unfortunately, it 
has been debarred to some degree 
from educational institutions be- 
cause of denominational differ- 
ences, rather than by the formal 
action of universities. Possibly 
they could agree on teaching of 
the Bible as great literature as a 
beginning. I-cannot accept. the 
view that religion is a nostrum 
which, applied in sufficient quan- 
tities and in any way, will solve 
all personal and social problems. 
The method of application rather 
than the acceptance of Dr. Smith's 
view is the real difficulty. 

- a > 


K. E. NORRIS, Principal, Sir 
George Williams College, Mont- 
real, 


I have a feeling that the real 
solutior, is to be found in the de- 
velopment of religious values in 
all college activities and the 
creation of a permissive religious 
atmosphere in. the total institu- 
tion, It is true, nevertheless, that 
there dre basic courses of religious 
instructior which merit study by | 
university students. True educa- 
tion involves the spirit as well as 
the mind and body. ‘ 


REV. A. H. O’NEIL,. General 
Secretary, British and Foreign 
Bible Society, Toronto. Former 
Te Huron College, (Lon- 

on). 


We endeavor to educate men 
and women, The very name uni- 
versity implies that a general 
appreciation of existing know)- 
edge should acquired. Unless 
students are made aware of th 
essentials of Christianity there is 
a gap-in their training. I do not 
anticipate that a unjversity should 
act as an evangelizing influence. 
That is the task of the churches 
and individual Christians, but the 
universities should acquaint stu- 
dents with facts relating to his- 
tory, English, philosophy, science, 
economics, classics, etc. and re- 
ligion (including other religions 
as well as Christianity). Other- 
wise a student is not really 
educated. He should know what 
are the significant features of the 
various world religions, so that 
he may be aware of great influ- 
ences which have molded the 
lives of countless millions of 
people through the centuries. 










R. H. PERRY, Headmaster, Ash- 
bury Collegé, Ottawa. 





jin*our universities} also in our 





GEORGE MUR 


has been elected president, 
Cassidy’s Ltd. 





continued prosperity may result 


spiritual values, University stu- | 


dents as future leaders need the | checking quotations 


balancing and mellowing that 
only religion can give. Religious 


education at this level, provoking | weeks away. 





serious thoughts on the spiritual | 
mysteries of life, would be excel- | 
lent insurance for democracy and 


civilization. 
“~ = ns 


Modefator, United Chureh of 
Canada, Toronto. 
I endorse with deep conviction 


Sidne¥ Smith on the secularizing 
of our universities. But not only 
entire system of public education 
we have gone too far in neglect- 
ing or excluding religious instruc- 
ion, An English historian has 
closed his latest book with these 
words “I repeat my conviction, 
that whatever material advances 
we may. accomplish, there is no 
progress but moral progress.” The 
teaching of moral principles and 
social ideals requires the inspira- 
tion and strength which religion | 
brings in order that we may be | 
woven, into, the character and | 
relationships of our young people. | 
When we fail to make religion | 
the crown of all our teaching we 
deprive youth of what it needs | 
most deeply. 


” * 4 


| ROBERT ROURKE, Headmaster, | 


Pickering College, Newmarket. 
Many educators have pointed 
out that the basic problem of our 
age is one of moral and spiritual 


fiean by secularization a| values. I believe that all schools 


and universities should strive un- 


" ceasingly to help ycung people to 
: is not that I have known in Dalhousie, | find faith to live by. I do not see 
united about its religious beliefs McGill, Queens and Carleton, all | how religidn 
‘d | nonsectarian institutions, has been | from educatio 
This | infused with reverence and dedi-| stress on the fundamental teach- | 


(Continued on page 9) 
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eggs used in the baking trade 
, : . | are now selling at 38-39¢ a doz. 
appears to be increasing and with | ang getting stronger. Last year 


; ; ; at this time they were 31-32c and 
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Help...When Wanted 


A short while ares aa 
a friend of his asking for an appointment on a certain 
have a chat about the estate of his mother who had died — 
recently. The friend was a teacher at one of the Canadian 
colleges and dealt with subjects which did not put him in close 


er heat, the, contact with business. 
a ae The teacher was just passing through Toronto . . . the next 
reatthie. aay Bo wes to sett eS ee eee ee an 
t t hen| _ beneficiary. There were quite large holdings of securities in 
; oom estate, and the teacher said that nelther he nor his brother 
knew very much about these matters, that they would be 
A _large| needing help and wondered if we would mind if they called on us. 


Our partner wanted to know what kind of help be had in mind. 

He said, “I don’t exactly know; neither of us knows too 
much about securities .. . and neither of us has ever been an 
executor of an estate before.” 

Naturally we were willing to do everything we could and 
suggested that we might be helpful along these lines . . . 

First, to provide a valyation of the securities in the 2state as 
of the date of death. This valuation could he used for probate 
purposes. Second, when it should become necessary to raise 


Produce dealers who are daily | 
on eggs | 


that country could be only. a few money for succession duty purposes, we felt we could help in 


| sion has sold $410,500 4% bonds due 
| March 1, 1954-63, and $114,500 4%% 
i ng 1964-73, to La Cie de Yaleurs en 

| Ple-ement Ltée. at 96.82. Net cost 
DR, G. C. PIDGEON, weemee | 4.729%. Proceeds for construction of | 
| school and residence for teaching | 
| staff. Provincial grant of $330,157 }) 
payable in 10 annual installments. 


th ition taken by President | Net funded debt at June 30, 1952, 
oi y $118,500; population in 1952, 3,742. 


ELEVA 





| _ advising just what should be sold to provide cash, and what 
School Commis:} ould he kept to fit in soundly with the diverse requirements 

| of the beneficiaries. Third, because of our familiarity with 
security transfers we could tell them exactly the documents 
which each transfer agent would require in order to effect 
change of ownership on registered securities. Fourth, we could 
sell the securities to raise the necessary cash. 


This direct, simple statement of what we could do seemed to 
clear the air and make our teacher feel better. 


Well, that is just about the way it worked out, too. We did 
all the things we offered to do in exactly the steps outlined 
above. A good part of it to us was simple . . . routine things 
we are doing every day. But, when it came to advising what 
to sell, and what to keep . . . that was not routine. One bene- 
ficiary was our teacher, the other a medical doctor and they 
lived many miles apart. The positions and requirements of the 
teacher and the doctor were very different. We put a good deal 
of thought into what should be sold to raise cash and more 
thought on the division of the rest of the securities. Finally we 
came up with a suggestion which we felt best fitted the indivi- 

‘dual needs and desires of the teacher and the doctor, and on 
which they acted. 


Most individuals who act as executors are members of the 
immediate family or close friends . . . usually, they have never 
been executors before. The unknown seems difficult and compli- 
cated. Our experience helped the teacher and his brother. To 
assist with estate or any other problems of investment there are 
experienced people in any of our offices ready to help you, toa 


A. E. Ames & Co. 
~~ Limited 


Investment Dealers—Established 1889 


DORVAL, Que. 








TORONTO 
MONTREAL LWINNIPES. VANCOUVER VICTORIA CALGARY LOWDON OTTAWA 
oy. be separated HAMILTON KITCHENER OWEN SOUND ST. CATHARINES outsec 
n. We need more NEw YORK BOSTON LONDON, ENG, 
Lire 
’ 
° 
AUTOTRONIC’ 
* 
e wT , 
+ 






ELEVATORING 


R/O 
A = fs 


AUTOMATIC 
OPERATING —— 
TILA 
Tica ale 
VRE SR Ett 


a Nart 
f | iY) a 































NV 





SUPERVISES 
CAR TRAVEL 
ELECTRONICALLY 







Visit an installation. Tolk with the tenants and management 


Autotronic—WITHOUT ATTENDANT—Elevatoring ends all concern about 
elevator operators. Each car has an “automatic elevator operator” on duty 
every minute of the day. Every “operator” is fully trained, with 
instantaneous electronic reflexes that never tire or slow down. And every 
“automatic operator” saves up to $7,000 a car, each year. 


Passengers ne longer call out their floors. Instead, they press buttons 
for the floors they want: These floor calls show up on a lighted panel. Other 
lights show the car’s location. 


Autotronic—wiTHOUT ATTENDANT—Elevatoring has 6 automatid programs to 
handle the constantly changing traffic in a busy building’s day. All 

car travel is supervised electronically. Each car follows a predetermined 

travel pattern as it accelerates, runs, “thinks ahead” to its next stop, 

lights a directional hallignal in advance of its landing stop, decelerates and starts 
to open its doors while leveling smoothly into the landing—all automatically! 


For further particulars enquire at any of our 21 Branch Offices across Canada or write 
direct to Otis Elevator Company, Limited, Head Office and Works: Hamilton, Ontario. 
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(For a chart on the growth of 
British American Oil Co., one of 
the stocks chosen in The Post's 
“Selected Growth Stocks” series, 
see The Financial Post, March 7.) 


BRITISH AMERICAN OIL Co. 
net profit of $14,130,390 for 1952 
was 7.9% higher than 1951 net of 
$13,009,301. 

Sales value. of refined products 
rose 18% to $178,824,200 in 1952, 
with largest gains in the prairie 
provinces. Crude oil processed 
reached an all-time peak of 29,355,- 
000 bbls. a 12%. increase on the 
year, resulting from ‘additional 
capacity provided under company’s 
expansion program, principally at 
the Moose Jaw fefinery. 

During 1952, company gathered 
and transported a record volume. of 
over 58 million bbls. of crude oil 
and refined products. Principal 
additions to transportation facilities 
were completion of Trans-Northern 
pipeline and delivery of the lake 
tanker “B.A. Peeérless,” both in 
November. 

Higher earnings were achieved 
even though strikes in the U.S. oil 
and steel industries lowered produc- 
tion. and reduced profits. of. com- 
pany’s U.S. producing subsidiary, 
reports President Ole Berg, Jr. A 
decline was recorded ih earnings 
from exploration and production 
operations before charging deprec- 
iation and depletion. 

This decline was offset by mar- 
keting and manufacturing revenue. 
Combined earnings from ali oper- 
ations was $6 millions, an increase 
of 20% over 1951 total. 

Capital investments reached 
nearly $40 millions. Of this, $19.5 
millions was spent on exploration 
and development, $10 millions on 
refining plants and equipment, and 
balance on marketing, transporta- 
tion and long term investments. 

Company's crude oil reserves in 
Canada and U.S. reached 100 million 
bbls. as compared with 85 millions 
a year earlier. Reserves of gas and 
distillates are also at record levels. 

British American's objectivesis to 
increase its reserves to a point 
where it will have assurance of 
adequate supply for its refineries 
and reasonable protection against 
effect on earnings of any sharp in- 
creases in crude oil prices, says Mr. 
Berg. 

Substantial additions tp acreage 
were made in the four western pro- 
vinces and Northwest Territories. 
U.S. holdings were enlarged in all 
states in which company operated, 
as well as in new oil areas in Florida 
and Alabama. 

Strikes in U.S. industries delayed 
completion of Platte pipeline, in 
which company has an _ interest, 
until Novémber.’ Immediately fol- 
lowing opening of this line, Wyom- 
ing production. was boosted from 
2,500 bbls. to 8,000 bbis, daily, with 
further increases expected as com- 
pany develops new markets. 

A 170-mile spur line; linking 
Colorado oil fields with the Platte | 
line, is nearing completion, says | 
Mr. Berg. 

Company’s three western refin- 
eries operated on Canadian crude in 
1952. Clarkson, Ont., refinery will 
receive bulk of its 1953 require- 
ments from this source. 

Capacity of lubricating oil can- | 
ning plant at Clarkson refinery was | 
raised to 36 million quarts annually, 
and completion of new grease plant 
is planned for early 1953. Major 
modernization and expansion plan 
is under way at Clarkson, the presi- 
dent reports. ' j 

Production of raw materials at | 
the Montreal East refinery for the | 
adjacent petrochemical plant of 
B.A.-Shawinigan Ltd. began JIast | 
month. First of its kind in Canada, | 
the plant will manufacture pheno! | 
and acetone. 

“British American looks forward 
to a continuation of its giowth in 
1953,” says Mr. Berg. “With the full 
operation of the Platte pipeline. an 
increase in crude oil production is 
anticipated. Estimated crude runs 
at refineries and demand for B.A. 
products are expected to be substan- 
tially higher for 1953.” 
CONSOLIDATED INCOME ACCOUNT: | 


Years Ended Dee. 31: 1952 1951 
Net earnings ....... $36,074,546 $30,042,094 
Less: Deb. & note int. 1,295,021 731,853 
Depr. & depl. res. 10,205,795 8,520,884 | 
Open. MEGS Silece -. : wbbace 500,000 
Ine, tax res, ...... 10,186,000 1%, 769,000 | 
Add: Asset sale prof. ©257 331 578,944 
Net profit ......... 14,138,398 13,099,301 | 
Less: Pref, divds... —...... 25,869 | 
Com, divds. ...., 3,963,663 3,752,080 
Surplus fer year ... 10,166,736 9,321,352 
e ° 
Times Debenture Interest Earned: 
fore. depr, ..... ; 27.86 "41.04 
After depr. ...... 19,98 *29.39 


_ *Before inventory reserve. 
Earnings per Share and Dividend Recerd: 


Preferred .sssose+ oe 

> WOME is concessoese «vss 80.5136 | 

Common scccoces °$1.78 *1.72 
PORR. ccccttmocces 0.50 0.75 





Including accounts of U. S. subsids. 
< « ee on outstanding st year- | 
im 


tincl, 25¢ after 2-for-1 split, ; 
CONDENSED CONS. BALANCE SHEET 
1951 


As at Dee. 31: 1952 
oo OR aa $2,187,402 $1,532,619 
Acct, TEC, secsesess 21,260,172 20,767,810 
Inventories ......... 41,159,091 41,131,357 

Total curr. assets 64,666,665 63,431,786 
Invest. & adv, ..... 6,.0T7S32 4,142,228 
Deferred ches. 1,399,451 1,211,894 
pp soos» 222,335. 99 1 

“assets ,..... 194,400,432 164, 

PET TONES svi scceca. . -mancks “ aoe 
Accts., tax., deb: int. sss0ieo 

DOP. nos cavic 789. 
Debent. due ........ 860,000 ben.o00 

WE. DRY, 2.505000 994,490 952,166 
Costas eae 7 on boe SSoceee 
Mises. DAY, .ccccces 83,080 


TTINID anseates Qaseesee 


& 
OE Sebbes ccsegese 70,924,001 475 
alnchiding scosunte of O'S. Solas 
Working capital .... S6A27.282 81,579,065 
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up, aimed at examining the 
whole context of labor-manage- 
ment relations. ails ene tions revenues by 15.3% to $13.9 Koniaenal manufacturers of | 
; Further atten millions. — me cans, signs, displays pre- | 
development of systematic pro- Expenditures on property addi- } miums apd Mono paper cups and | 


$675.2 millions, up 8.1% from Diese! Improvement pany in Canada to enter the | 
week./1951. Volume of freight traffic| Most notable feature of the | 2#Per milk container field. 
wage | climbed by 5.5% but practically | year’s operations, it is stated, was | ~~ ! 
years|all the commodities showing|the continued improvement in| Program was 20% complete for 
“leaves something to be desired” | major increases (such as export | freight train performance result-|switchers by Dec. 31, and 34% 
and set out a number of programs | grain) were in the low-rated | ing from increased use of diesel | finished for road diesels. | Established 1865 
which have been or will be category, while most of those | locomotives, which accounted for; Studies were made during the 
launched. registering declines (such as | nearly 23% of the gross ton miles| year of gas turbine operations | New York Stock” Exch 

Relations Program woodpulp, automobiles) were in| produced. A total of 115 newjand use of locomotives using "304 BAY STREET. T 

include: the higher-rated category. This | diesels were placed in service, | mechanical drives but so far these | ® EET, TORONTO 
—A broad survey and review | had an adverse effect on revenue | boosting the year-end total to | “do not call for any modification” spice Sats 
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Passenger reveniies climbed by | ACQuires Perga 2 
2.1% to $48.4 millions, while ex-} Continental Can Co: of Canada| Timely Comment on—- 
‘CANADIAN PIPE LINES PRODUCERS — 
itd. Fee 


= s"e "test Continental Can 


press revenues rose by 17% to{has acquired. the business and/ 
$35.8 millions and’ communica- | assets of Perga Containers Ltd. 
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axe RA and s for 7 sme” tions and betterments for 1952,| containers will carry on the and The Export of Natural Gas from the 3 toy ‘ 
ik hater eeeeela th A ete program of less equipment retirements, total-| manufacture and diStribution of | Peace River Area , ‘ 
ine Sakis the 9.4% gain in| on-the-job-training eo ae ee ee et $81.4 becge containers me company’s | ‘ c 
* lions net e ures on/othér products. ntinental will | ‘ 
Sortek te tate last year. It} CNR's a. a ~ equipment. Ess betethe the. Meiko onen-| Report available on request. : 
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The Toronte Stock Exchange Montreal Curb Market 


by freight rate '395. CNR’s five-year dieselization | of plans, the report comments. 





DRIVERIZEDIDESIGNE 
the COMPLETELY NEW 
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See the difference with Driverized Design in 
the finest truck cab on the road . . . with every 
feature driverized to make driving more com- 
fortable—safer—more efficient! New one- 
iece curved windshield is 55% bigger ...new 
ll-width rear window .. . new larger side 
windows with sills at acm-rest hei New 
wider seat with plenty of room for men 
in comfort—new counter-shock seat snubber 
built into the seat for a smoother, softer ride! 
New wider doors! New curved instrument 
nel! New “Cockpit” instrument cluster! 
Rew heating and ventilating system! New 
interior trims ! New rugged hardware through- 
out! Choice of comin or Deluxe Cabs! See 
this all-new, all-comfort cab on the '53 Ford 
aconomy Trucks! 


ALL-WEW (@XN7TT023) TRANSMISSIONS 


Now—the widest choice of transmissions ever 
offered in any line! New Synchro-Silent 
Transmissions standard on all models... 
faster, easier shifting . . . cruising speed 
reached more quickly. “Double-clutching” 
eliminated—“down-shifting” is easier, safer! 
Choice of 5-speed Direct Drive or Overdrive 
Transmissions on “Big Job” Series! Steering 
column gearshift on all three-speed trans- 
missions. Choice of five transmissions on Series F-100 including 
’ thrifty Overdrive for even greater economy and Fordomatic Drive 
—the finest automatic tratsmission on the road. 


SEE YOUR 
FORD TRUCK DEALER 
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NOW! Greatly expanded line with 


ALL-NEW ®200c222 DESIGN to step-up 
load-moving efficiency and economy 


Here .; ; now! All-new every way for '53—the oor Ford Trucks of all time—intros 
ducing, for the first time, a completely-new idea in truck engimeering—DRIVERIZED 
DESIGN. Now, at last, here are trucks specifically designed and built for the driver—to 
increase driver efficiency . . . to get jobs done faster! With this entirely new principle of 
design and all-new, time-saving features, Ford Trucks take the lead again in providing 
new hauling economy! 

Driverized Design has developed the greatest advance in truck cab comfort : ; ; comé 
bines shorter wheelbases and wider front tread for greater manoeuvrability and shorter 
turning radius. With Driverized Design, Ford Trucks offer the greatest choice of 
Synchro-Silent transmissions in any line! 

For 1953, Ford Economy Trucks present a greatly expanded line . : . 8 new Series: +5 
17 wheelbases ... over 100 models... with ratings that range from G.V.W.’s of 4,000 
Ibs. to G.C.W.’s of 55,000 Ibs. With a choice of four great V-8 engines, there’s a Ford 
Economy Truck that’s fight for your job >. . to save time—cut costs—last longer! 


‘GREATEST FORD TRUCK LINE OF ALL TIME 


e 8 New Series « Over 100 Models « New Expresses « New Parcel Delivery 
e 17 Wheelbases « New Pickups e New Cab Forwards « New "BIG JOBS” 
e G.V.W.’s 4,000 to 27,000 Ibs. e G.C.W.’s 24,000 to 55,000 Ibs. 
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ALL-New ORI 
MANOEUVRABILITY 


lee ~~. Ford’s new 4-inch 
- . 
‘ -- « shorter wheelbases 
, =~ a 
fy “\ ‘and new, wider 
} } front tread offers 
// greater manoeuvra- 


() 7 POWERED | All-new ORMGHD 
17 \/ for PERFORMANCE BRAKES AND SPRINGS 


New longer front and 
\ rear springs provide 
easier, smoother ride 
under light and heavy 
load conditions. Lower 
deflection ‘rate for imé¢ 





Four great V-8 engines, 
including the two mighty 
“Cargo King” V-8's for 
Ford Truck “Biz Jobs”... 
famed for performance and 









a <~ bility, shorter turn- low-cost dependable haul- ge rai 
wens ing on all models— ing. High sustained torque proved stability! New self-energizing brakes 
provides easier handling—faster, time- output ... big work re- for better control. New double cylinder type 
saving operation. With new shorter wheel- serves .. . traditional Ford on F-500 and F-600! New air-over-hydraulic 
base-chassis and the new front axle thriftiness with Power available on F-750 and F-800 “Big Jobs”! 
location, driver sits in the comfort zone. Pilot: Economy in every Full air brakes available on Series F-800 and 
where the riding qualities are finest. model to save on every mile. F-900 “Big Jobs”. 
p | - - ) 

































































































caused by what :vas still usually 
termed consumption, 
_ | The element of tragedy was 
stronger in connection 
with this disease than it is to- 
day in connection with cancer, 
because of the age range within 
which it usually struck. Young 
people with their minds and 
characters already pretty fully 
developed, with their emotional 
relationships with their elders 
still firm and their new emo- 
tional relationships with their 


3 


own age-group in process of es- *’ 


tablishment, .and sometimes 


with their own children strongly . 


needing their continued care— 
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tion unless w 
able of being good baby-sitters. 

But death in the third decade, 
after the/individual hes received 
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able to make effective use of his 
fitness—there is a shocking so- 
cia] waste as well as a deep per- 
sonal tragedy, 

The history of the campaign 
to eliminate tuberculosis by pre- 
vention rather than by cure, 
which has had such astounding 
results in Canada since 1903, is 
told in a personal form in the 
biography of Dr. John Howard 
Holbrook entitled “Holbrook of 
the San,” written by Marjorie 


Social Credit aud the 


I WAS TOLD LAST WEEK 


by a very shrewd Ottawa ob- - 


server of the, political sceng 
that all over the country a con- 
siderable part of what is some- 
times called the lunatic fringe 
of the CCF is drifting off to- 
ward Social Credit. It is not 
suggested that this is on a scale 
to indicate that “Social Credit is 
coming,” but that ‘it may be on 
a scale to cause some worry to 
the leaders of the CCF party. 

It has long been recognized 
that the reason why the CCF 
does not get anywhere in Al- 
berta is that Social] Credit ap- 
peals to precisely the sarne 
emotional demands as Social- 
ism, at any rate of the agrarian 
variety. Industrial Socialism, 
with its very lively affection for 
the trade union movement, is 
another thing again. And the 


trade wunion wing of the 
CCF: is not likely to be much 
affected, but there are not many 
seats which can be held for the 
CCF by the trade unions alone. 
It is the part of. the CCF which 
has a more religious flavor that 
is likely to be drawn off into the 
newer movement and Premier 
Manning is just the man to do 
the job, 

The core of the CCF is a small 
body ‘of Socialists who have 
chosen Socialism from intellec- 
tual conviction, believing that it 
will achieve @ much more just 
distribution of the nationa] in- 
come, and not being greatly dis- 
tressed by the authoritarianism 
which it is bound to involve. 
These will never be tempted by 
the Social Credit teaching. But 
many of the people who joined 
the CCF out of a vague humani- 
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Freeman. Campbell and just 


‘published by Ryerson ($4.50). 


“Hamilton was the first mu- 


nicipality in Canada to provide | 


for the care of consumptive | 


citizens in @ local sanatorium in- | 


stituted and operated by local 
subscriptions.” That sanatorium 
is now the largest institution of 
its kind in the Comm awealth. | 
Its head for forty years was the | 


well-known scientist and admin- | 
istrator who is the subject of | 


this book, and who has con-| 
tributed to it a large number of 


his »wn memvranda. ' 





But the) 


San is a community enterprise, | 
and due tribute is paid to many | 


devoted Hamiltonians 
shared in the work. 


that the germs would blow supported 


ain Not Enough 


(Continued from page 7) 


| ings of Jesus and their application 


to the whole business of living. 


ANDREW STEWART, President, 
University ef Alberta, Edmon- 
ton. 


Formal religious instruction in 
state-supported universities pre- 
sents difficulties which are per- 
haps insuperable. I do not believe 
that the offerings of a course or 
courses in réligion, even if that 
were possible, would materially 
affect the situation. ' 


G. S. THORVALDSON, President, 
Winnipeg Chamber of Com- 
merce, Winnipeg. 


If religious teaching involved 





who merely the teaching of Christian- 


| ity in the large sense then I could 

Just one historical note: When | agree with this statement. How- 
the site on the mountaintop was / ever, it tends to become denom- 
first mooted, violent objection inational, and in so far as most 
was taken*to it on the ground Canadian universities are now 


to some extent by 


down all over the city of Ham-| public funds a new round of ill- 
ilton! Hamilton, however, went ‘feeling, bickering and criticism 
ahead and built there all the) would result from any noticeable 


same; Toronto, a few years extension of religious teaching in 
earlier, had blocked a project | universities. . 


for a sanatorium near 
' Park, and got its location at a 
safe distance, at Gravenhurst! 


CCF 
tarian feeling, especially under 
the influence of the Great De- 


pression, have been considerably 


disappointed at the failure of 
in the interval, and especially at: that belief. 


| A. W. TRUEMAN, President, Uni- 


} 


1 


versity of N, B,, Fredericton. 


I do not think that universities, 
unless they are the private prop- 
erty of a particular church, can 


| offer religious education, if by 
4 j religious education is meant in- 
Socialism to make any advance’ structions in thé acceptance of 


I am in favor of 


the growing evidence that in| presenting to university students, 
Russia it is nothing more than aif they wish to avail themselves 


mechanism for the extension of | of the 


Russian imperialism. 

The difference between the 
condition of Saskatchewan and 
that of Alberta is also ascribed 
by some to the: difference be- 


opportunity, instructions in 


: the historical developments of the 
major religions of the world with 


|majority in this 


emphasis. on the religion of the 
country, the 
Christian religion, I do not be- 


tween the economic views of lieve, however, that a Sunday 
| school program raised to the level 


their governments, 
these dissatisfied Socialists will 
no doubt feturn to the old 
parties, but Social Credit is run- 


ning an active campaign to pick 
up all that it can, and my Ot- 
tawa observer believes it is pick- 
ing up quite a lot. 


Canadian Beoks Our Mirror 


THIS IS CANADIAN BOOK 
WEEK, an institution which is 
run. by the people who produce 
Canadian books — chiefly the 
people. who write them, but 
partly also the people who. pub- 
lish them. 

I do not feel that that fact is 


really a serious Objection to” 


Canadian Book Week. After all, 
Canadian Cheese Week is run 
Sy the people who produce 
cieese, and Fish Week by the 
people who produre fish, and 
so on down the line of the com- 
mercial products. No doubt 
Canadian Book Week would 
have looked a little more disin- 
terested if it had been instituted 
by the Grain Growers or the 
CMA, but I cannot think of any 
reason why elther of those 
bodies should concern them- 


WE IN CANADA are inclined 
to be somewhat tolerant of 
gambling so long as it is oper- 
ated ‘without persona! profit to 
the promoters, and for the 
benefit of some worthy charit- 
able cause. 





- 


selves - about “Canadian books, 
whereas the Canadian Authors’ 


Association has the best’ of 
reasons. 
Critics of Canadian Book 


Week are fond of asserting that 
book weeks are no way to pro- 
duce great literature. Who ever 
said that they weré? The object 
of Canadian Book Week is not 
to produce a great Canadian 
literature. 

It is to remind us that if we 
want a Canadian literature at all, 
of any queiity, we have got to 
produce it for ourselves. and we 
have got to read it for ourselves. 
And, very importantly, we have 
got to form our own opinion 
about it for ourselves. To do 
that, it is not necessary to dash 
out and buy a copy of ,every 
Canadian book that is published, 
though from some of the Book 


Gamblers’ Odds 


Since, however, it is a busi- 
ness of extremely questionable 
legality, nobody concerns him- 
self much about seeing to it that 
it is conducted so as to give all 
the. gamblers a fair run for their 
money. Consequently I was not 


We are pleased to announce 
the establishment of 
a Canadian office 


AT 707 METCALFE BLDG., OTTAWA 


and to have as our Canadian manager 


and associate such ~experienced and 


recognized authorities on Pension and 


Employee Benefit Planis as: 


JOHN S, FORSYTH 


recently Director of 
Pension Fund Plans, 
Taxation Division, 
Department of. National 
Revenue, Ottawa 


- 


J. ELDON DAVIDSON 


recently 

Assistant Director, 
Annuities Branch, 
Department of Labor, 
Ottawa, 
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ACTUARIES AND EMPLOYEE-BENEFIT CONSULTANTS 


OTTAWA 


CANADA 


707 Mercatrs ieee 
Tetzpnons 5-7873 


Fith offices also in 


CLEVELAND 
New Yoruw 


Dateas 


Week literature one might al- 
most suppose that it was. 


books because one is a Canadian, 
and becaus@ one wants 'the life 
and thought and attitude of 
“mind of ong’s own country to 
‘be dealt with by that country's 
own literary artists. 


Some of 


of the university is desirable. 
Ww 7 


H. L, ENMAN, President, Bank of 
Nova Scotia, Toronto. 


| 


| 


I agree that there is too little | 
| religious teaching in our univer- 


sities. Not so many years ago 


|many of our universities had 


close religious affiliations and in 


; some cases started as theological 
rcolleges. Of course, there can be 

The important thing«is to be; little cuestion that some secular- 
interested in good Canadian! ization was inevitable and to a 
| degree degirable. But I believe it 


I approve of Canadian Book | 


Week because it gives us an 
annual reminder that that is a 
desirable state of mind for 
Canadians, and that without it 


the popul:tion of North 


has gone far and to my way 
of thinking more emphasis on 
religious teaching would be good 
in itself and add strength and 
character to our national life. 
TAYLOR, PEARSON & CARSON 
(CANADA) LTD. has converted an 
additional 12,490 preferred shares 
into 3,735 common shares. There are 


; \ 'now 18560 preferred and 272,160 
we shall be just a fraction of common shares outstanding. 


America, with no special quali- | 


ties of our own and nothing for 
our literary artists to w-ite 
about except our general vague 


«= and rather watery North Ameri- 


canism. 


greatly surprised to learn that 
some of the gamblers participat- 
ing in a bingo game operated 
by a service club in Ottawa are 
believed by the police to have 
manipulated their cards in such 


a way as to win for themselves | 
~— % quite large prizes to which they 


should not have been entitled. 

No prosecutions are being 
undertaken, for the police say | 
that the evidence available | 
would not suffice for a convic- | 
tion. 

The prizes have, however, 
been seized, and I suppose the 
theory is thaf if the winners are | 
really entitled to them they will | 
sue for possession and if they | 
are not, they will stay quiet. So 
far they seem to have stayed | 
quiet. Qne point which perhaps 
counts slightly against there is| 
that they gave fictitious names 
and addresses. Obviously peo- 
ple who want to have the courts 
protect their claims as winners 
of a $5,000 motor-caf in a 
service club bingo game should 
at least give their right names. | 

The question arises in my} 
mind whether a service club 
which undertakes to run a 
gambling game which is prob- 
ably illegal is under any oblfga- 
tion to run it honestly. A 
gambling debt cannot be sued | 
for in the courts even if the} 
gambling was lawful, as in the 
case. of a poker game in a 
friendly house. 

Can a man who might have 
won a motor-car in a ‘bingo 
game — if somebody els< had 
not dishonestly won it instead | 
— can he expect # be pro-| 
tected in his right to such motor- | 
car? Would it not be better for | 
society if bingo games, assuming 
that they are illegal, were also | 
recognized as being extremely | 
likely to be dishceest, so that, 
fewer people would be tempted | 
to indulge in illegality? The | 
police are overburdened with | 
things to do anyhow. Ought we | 
to expect them to supervise 
bingo games as well as raiding | 
Chinese fantan clubs? 

















The gift of gloves 
is a romantic gift. When you choose 
Perrin gloves, there is added the 

flavor of Parisian smartness and 
a name famous the world over 
since 1860. 


GLOVES 


OPERRID 


TRADE MARK REC'D 


ON LONDON 


MADE FOR BOTH 
- LADIES AND GENTLEMEN 


FAMOUS THE WORLD OVER SINCE 1860 










Of Outstanding Interest to Mer- 
chants, Traders, Importers, Ex- 
porters and Manufacturers... 


THE BILL 





























Here is a book to help all business 
men understand, ond know how to 
use, the traditional method of 
finance by Bills of Exchange. 


Ne book yet published gives such 
complete information on every 
aspect and method of the fi- xe 
of trade by bills of exci .ge. 
Originally intended for private cir- 
culation, this book hos been writ- 
ten by the Monagement of Gillet 
Brothers Discount Co., Utd., o well- 
known House in the London money 
market. 


“The Bill on Lenden” is not a 
“textbook” for students — nor a 
“popular” book for the general 
reoder, It is c PRACTICAL book 
for the world of commerce, featur- 
ing mony illustrations of vorious 
types of Bills. 


96 PAGES (CHAPMAN & MALL) 
(1952) $3.50, 


Obtainable through your 
Bookseller 









































BATHURST CONTAINERS... => 
_ for STURDY CONSTRUCTION 
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7 told you that Was & Bathurst box, Biull" 


That’s why for sturdy construction ay well 
as for superior design, economy and straight- 


I: you want shipping cases that can stand 
up to terrific punishment and still give your 
products all the protection they need, then 
Bathurst Containers are the answer. Bathurst 
materials and containers of every type are 
laboratory tested through every stage of 
manufacture, from forest to finished package. 





ya eee, oe, ee ae 


KRAFT CONTAINERS LIMITED, HAMILTON, ONT. AND SHIPPING CONTAINERS LIMITED, MONTREAL, 
QUE., SUBSIDIARIES OF BATHURST POWER & PAPER COMPANY LIMITED, BATHURST, N.B. 
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Bad Weather... 
Except for Ducks and Paper! 


Paper no longer fears its ancient enemy—water. For resins 
developed during World War II now give paper products... 
ranging from towels and dish cloths to paper bags and fibre- 
board... remarkable wet strength. 

Contributing to this revolutionary development has been’ 
Reichhold Chemicals — the world’s largest producer of syn- 
thetic resins for use in the manufacture of paper, paints, 
printing inks, plywood, plastics, textiles, home insulation, 
and many other products. — 

Nor is this the limit of Reichhold’s talent to pioneer ~ to 
perfect — and to produte. Reichhold is also a major manu- 
facturer of chemical colors, phenol, glycerine, phthalic anhy- 
dride, maleic anhydride, sodium sulfate and sodium sulfite. 

Today, as in the past, RCI provides dynamic proof that 
chemistry serves industry...helps industry serve the world. 

REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Ave, (Westen), Toronto 15, Ontario 
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Creative Chemistry . .. Your Partner in Progress 


- 


forward merchandising appeal Bathurst Con- 

tainers are “first choice” of so many lead- 
ing Canadian manufacturers and shippers. 

Yov'are invited-to discuss your packaging 

- problems with our engineering department. 





KRAFT PLY SHIPPING 


53-3-" 





Uses of 
RCI Products 


BRAKE LININGS: PLYOPHEN powdered 
phenolic resins. 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN cresol, phenolic 
ond resorcinol-formaldehyde resins and 
vornishes; LAMINITE polyester resins, 


CASTINGS: FOUNDREZ powdered phe- 
noli¢ resins (for the shell molding proc- 
055); POUNDREZ liquid phenolic resins and 
FOUNOREZ core oils (for core Binders). 


FURNITURE, PLYWOOD, FLOORING, 
HARDWOOD AND CHIPBOARD: 
HYDROPHEN phenolic glues; PLYACIEN 
protein glues; PLYAMINE urea-formalde- 
hyde gives; PLYOPHEN phenolic ond re- 
sorcinal-formaldehyde gives. 


GRINDING WHEELS: PLYOPHEN powe 
dered phenolic resins. 


INSULATION: PLYOPHEN liquid phenolic 
revins (for binding fibre gloss and rock 
wool botts). 


MOLDING COMPOUNDS: PLYOPHEN 
powdered ‘phenolic resins. 


PAINTS, VARNISHES AND LACQUERS: 
BECKACITE (1) fumoric, (2) maleic and (3) 
modified phenolic resins; BSECKAMINE 
vrea-formaldehyde resins; SECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; 8ECKOSOL (1) phenolated, (2) 
phtholic-free, (3) rosin modified, (4) pure 
drying ond (5} pure non-drying olkyd 
resins; KOPOL processed Congo copols; 
PENTACITE pentoerythritol resins; ST¥> 
RESOL styrencted alkyd resins; SUPER | 
BECKACITE pure phendlic resins; SYNTHE-) 
COPAL ester gums; WALLKYD pure dry+ 
ing alkyd resins (for alkyd fat wall vehi- 
cles); WALLPOL vinyl-type copolymer olen 
emulsions (for latex flat woll coctings)s 
RC) inorganic chemical pigment colors. 


PAPER: BECKAMINE vres-formaidehyde 
resins {for adding wet strength, improve 
ing the wet rub of storch-clay cootings, 
ond waterproofing storch odhesives)s 
RCI inorganic chemical pigment colors 
{for paper coloring); STYRESOL styrencted 
olkyd resins (for paper costing). 


PRINTING INKS: BECKACITE fumoric, ma» 
teic and modified phenolic resins; BECKO- 
LIN synthetic offs; BECKOPOL modified 
phenolic resins; 86! inorganic chemical 
pigment colors. 

TEXTILES: FABREZ vurea-fermaidehyde 
fesint (for crush-proofieg ord dimen! 
sional stabilization). 
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| Sell.a City 


, me ie — 
ity On Map Of Ontario 

, zoning and | munity is the big deciding factor 

we ae for industry,” he has found. 
First industry to pick the site |’ 
a of what's now Don Mills was 
18 International Business Machines. 
ion of | The firm put up a $1.5 million 
(where} plant and is now building a $2 
Mains, million-plus addition at the south 
et lights and | end of Don Mills. Located on 75 
Schools. | acres, the IBM. plant wil] employ 

over 1,000 men and women. 
Just north of IBM’s location, 
Perfect Circle Co, is building a 
$750,000 64,000-sq:-ft. plant on 20 
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| THERE'S Copper IN CANADA'S we vis . i a 
\ AMARTUSQUE = 
- AD MARE! 


“From Sea to Sea” reads the inscription on 
Canada’s Coat of Arms... big country, ours, in area, 












Ps kind ot operate as part of North acres, ‘ll employ some 250 d ne 
the |. +0?! : persons, . natural resources, an opportunities, ; 
anywhere. Since North York will be part)" On~another 26-acre site, within 






Furs were responsible for the first 250 years of our development, 
Then forest products, gold, silver, copper and nickel, More 
recently iron, oil and uranium have increcsed our wealth and stature 


‘| the development, Philco Corp. 






will get into production in 1954. 


ime | Toronto,” it’s expected Don Mills! qneir plant will cost some $1.5 


time | 


















WW, A UND ; Teese ie eeies o steering | putes > eae rt a 1 ah pe “yp cost cae pe a asa nation, : en 6% rpg nega pour re 
The Verento Gen erat, Trusts» Corporation | mont Metropolitan Coul } Mills Development Ltd. told The); nia. wit} 5 naconda is an example. Established in 1922 with a payroll o 
qunevaces the 9 ret Walter WM. | i $0" Post. r ee ee eens ree nn around 200, the plant now comprises land and buildings covering 


‘ ‘ Barber Greene Canada Ltd. has 
_ While plans’ for the undertak-/ 16 acres for a half million doliar 
fore joining ‘the | cluding (North York, and control | #8 have been coer as oe plant just completed. The com- 
Corporation be practiced lew in Toronto} capital works .and operation. of ; 5°™* time, the: a opt ee ;| Pany_ will employ 50 by the end 

of Blake, Anglin, Osler ond | such. key. municipal functions as | ** Just “getting up a full head of) o¢ this year, 100 a year from then. 





28 acres, employs nearly 1,400 and each month processes millions of 
pounds of copper, brass and bronze. As Canada’s main supplier 

of copper and its alloys since 1922, Anaconda is constantly adding 
to experience and currently expanding facilities, 


: . 
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lind I : 
lind is @ gradvete of McGill Uni in the area, ‘in- 
ond wt 







ee , * | education, waterworks, sewage, | constfuction steam. And business | Three more firms have acquired 
‘streets, jails, parks and recrea-|** pone good 


ys J. S. L. Xing, of King, 
.. ..-} Coons, Phelan & Porter, consult- 


SATISFACTION <== 


“Residential and industria] sites 








——— 








in the town are selling faster than 
we can divide them up.” 

Chairman of the board of Don 
Mills Development Ltd., firm be- 
hind the undertaking, is E. P. 
Taylor. President is George M. 
wet P Black, Jr.; 5 eee to iB 
, ~ . - President Karl Fraser, is J. F. 
The GENERAL ACCIDENT Group [RASSE ee ne sooas 
A ie owned by industrial interests with 

which Mr. Taylor is associated. 









y 


the idea ¢for the planned com- 
munity about six years ago when 
Mr, Taylor was looking for a site 
for a particular industry. The 
idea’ develaped into a land 
assembly program and has now 
| mushroomed into a full-fledged 
town. 

What keeps the pace of busi- 
ness brisk for interested industry, 
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DESIGN 

ver LATEST REPORT 

INDUSTRIAL & Site Services and Facilities 

PROJECTS 


Building and Building Services 
Process and Process Services 


SUPERVISION of CONSTRUCTION 


MARGISON BABCOCK 


AND ASSOCIATES LIMITED 
Consulting Professional Engineers 


Heed Office, Teronte: 21 Richmond St. W. 


Bdmenten: 10053 Jesper Ave. 
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Tools that ease 
7 jobs for workers 


Yarx Trucrs axp Horsts are capable * 


we ’s every lifting, moving and Write for answers to your 
. +. can be your most valu- problems, too! 

@ble production, storing and mainte- How did a large milk producer's co- 
mance tools. woe a shipping and receiving 
e need heavy-duty out- — with YALE equipment? 
ana a the Senet How did a major publishing concern 
Yano Kixc with Yale-exclusive Fluid triple storage fecilities with Yate 
Drive. Maybe you needa lighter-weight ]} equipment? 


Truck for aisles as narrow as 6’ or less 
e+» Choose the Electric Wanrnovusen. 


How did a one-man factory increase 
efficiency and simplify manufacturing 





Whatever Yare Truck or Hoist you | operations ‘with Yave equipment? 
choose, you'll get oe a did a large steel corporation cut 
your 40% with Yare: 
dc touch ent. g breakage 40% with YALE oquipment? 


SEND FOR FREE BOOKLET 
OFFERED IN COUPON 


P————- MAIL THIS COUPON TODAY == ———9 
The SEREMEIEENS Manufacturing Co., Dept. 773 
Box 337, Postal Station “A,” Toronto, Canada 

Please send my free copy of Picture Story of 
Yale Materials Handling Equipment. 





= ee ~ * dale saiiess , —— = 
QM, WACTING, DIESEL LIFT TRUCKS + + WAND TRUCKS + WAND AND ELECTRIC HOISTS © PUL-LIFTS 
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Mr. Taylor and Mr. Fraser got | set up the model 


around the development and 
|along Woodbine Avenue, which —protector of perishable foods— depends on copper 
| skirts the eastern limit, of the for its efficient, economical operation. 


lend of things is development of 
| four “neighborhoods,” and pro- 
| vision for more expensive homes 
|in the northeast section, 







land and plan to get construction 
under way soon: 

—Hugh C. MacLean Publica- 
tions, reported planning a 35,000 
sq. ft. plant at $350,000. 

—Canadian Controllers Ltd. 
also planning 35,000 sq. ft. at 
$350,000. 

—Kawneer Co. of Niles, 
Mich., aluminum extrusion and 
fabrication. 

Industria] Design 
Industries are apparently 
|whole-heartedly cd - operating 
with Don Mills Development to 
community. 
Under agreement, they are limit- 
ing buildings to half the land 
area purchased, and putting in 
effective landscaping. Excessive 
noise, smoke or odor is ruled out 

by Don Mills screening. 
Bisecting industrial areas are 
CPR’s main east-west route and 
CNR’s northern line to North 
Bay. Main stem of Canada’s new- 
est community, which in about 










six years will be the size of } Massive generators —the hub of 
Sydney, N.S., or Kingston or Sault | indystry’s wheels-use copper and Its alloys 
Ste. Marie, Ont., will be Don Ns © for many component parts. 






Mills Road. Projected is a by- 7 
pass to carry through traffic Qe 


The household refrigerator 


town, (Western limit is Leslie 
St.) 


Basie plan for the residential 


ANACONDA 


four IN COPPER, BRASS AND BRONZE 


Each 
neighborhood will have a public 
school and the town will have a 
high school, according to plans. 
Almost dead centre will be a/| 








Don Mills Development Ltd.;name was changed on May 8, 








ANACONDA AMERICAN BRASS LIMITED 


Main Office and Plant: New Toronto, Ontarie 
Montreal Office: 939 Dominion Square Building 


C-5337 








with a cost value in excess of with ratio of industrial ass 
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shopping centre. 


Of the 2,200 acres involved, 


“1,800 acres are available for re- | 


covery, of which some 400-acres 
will be for business and servic- | 


was originally O’Keefe’s Realty | 1952, $500,000. 

Co., formed Sept. 8 1947, with By the end of March, 1951, North York per capita debt is 
authorized capital of 200,000 npv | O’Keefe’s owned about 800 acres/close to $200. Once Don Mills} 
common shares, total value not/of rural lands- and _ buildings| comes into being, it will add to 


ment to .residential designed asj 
close. to’ optimum through} 
scientific balance of the inte-' 
grated community, 





ing,” said Mr. Fraser. That Jeaves | €xceeding $1 million, Company thereon in North York township,! municipal coffers considerably, 


some 400 acres for parks and 
recreation, 

Service construction planned 
by Don Mills Development in- 
cludes a clinic for 30 doctors. The 
80-acre shopping centre will cost 
an estimated $7.2 millions. Ex- 
tensive market and traffic sur- 
veys were taken for the pros- 
pective town and the shopping 
centre’s prospective location 
within it to establish its size and 
character. 

First stage of construction ofla | 
$1,250,000 sewerage disposal plant | 
is under way, by Schwenger Con- 
struction, Toronto. At a cost of 
some $215,000, the first stage will 
accommodate a town of 4,000, 

Housing Starts in May 

Construction of the first group 
of housing units will be started 
in May and 50 are expected to 
be completed by August, About 
eight contractors will undertake 
housing construction in the first 
phase of the project to “establish 
a competitive spirit and encour- 
age diversity in design.” 

This first phase of the estab- 
lishment and growtb of Don Mills 
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will result in one complete / , 
neighborhood out of the four : € anicié/i. 
neighborhoods in the basic. plan- Oo 3 “3 é 
ning. Included in each neighbor- w §€3 ae a> ul a do 
need: ‘chars. constructed | in GIAMBATTISTA BODONI: 1740 « 1813 Kew q it 
harmony with the whole. ’ £ + 2S ‘ 
Installation of traffic services yy? 8 / 
in the first stage, to be launched x % a lle ec nom 
at an ‘early date, will cost some : 4 ss = <3 
$8 millions. Street intersections 66 I k 2. eee fe j 
will follow a basic “T”’ design, t te ping O “o> <> aul 0 S 
thus eliminating four -corner a oo oy . tl 
hazards and traffic problems mo §3 o> $2 Adria Z 
where possible, h 5 Oo oo ae q- 
Premise adopted in the “neigh- typograp ers oe ee matt ee 








borhood” plan is thay people want 
a closely integrat community 
and a “community” feeling, but 
they don’t want a feeling of | 
sameness of ownership. Housing 
therefore, built to Don Mills de- 
sign specifications, will not be 


the typographer 
rows or terraces of uniform 


e 99 
of kings 
houses, They'll be distinct, dis- : 


tinctive and, in the initia] stage, i 
the low-pric nge: $11,000 , : 4 
to $14,000. rae Giambattista Bodoni was one of the few type 
designers who was thoroughly appreciated and 


In building the community, Don to be President of the United States! 
Mills Development also intends 
to avoid erecting any dormitory 
for Toronto. Progress will be 
orderly, based on the economic 


growth of Don Mills itself, For 


universally admired during his life. Born at Saluzzo, 
in Piedmont, he was appointed typographer to the 
court of the Duchy of Parma at the age of twenty- 





Benjamin Franklin, whom he apparently imagined 


Bodoni’s influence on typography has been proe 
foun and widespread. His sharp, steely letters 
with their dramatic contrast of thick and thin 
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1953, it’s planned to put up 875 
family units in 525 houses and 
350 apartment units. None of the 
apartment blocks will contain 
more than six family units. 

Original plan for the model 
community was set out by John 
Layng, Toronto town planner and 
architect. Planning authority Sir 
Wm. Holford, of London, Eng., 
and a panel of U. S. planning 
experts were also called in on the 
job. Don Mills Development's 
own planning department is now 
headed by Macklin L. Hancock, 
Harvard Graduate School of De- 
sign graduate and a B.Sc. in horti- 
cilture, Ontariq Agricultural 
College. 





strokes shave become increasingly popular—and 
increasingly practical—with the development of 
modern coated papers. The headings on this page 
are set in Bodoni Bold, the text in Bodoni Book, 


eight. At the height of his fame he was receiving 
retaining fees from Charles IV of Spain, the 
Viceroy of Italy and Napoleon Bonaparte. He was 
immensely proud of a congzatulatory letter from 


; ; ro of } 
ee Provincial Papers 
Provincial coated and uncoated fine papers are products of the same striving for the best in appearance 
and performance-which has characterized the work of the Great Type Designers down through the ages, 
_ Provincial Paper Limited » Toronto » Montreal - Winnipeg 3 
La ee at 
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Is This Unio 


eset 


n Nervous Now? |- 


» | RedLed UE May Settle Quickly To Hold Its Position 


CANADA'S NO. 1 PROVING ‘GROUND 


This is a one newspaper market, providing ideal and 
economical conditions under which a test of your adver- 
tising plans can be followed closely and accurately. To 
learn how the staff of the London Free Press can help 
you, write to the advertising manager. 


* Publisher's Statement 
Merch 3}st, 1952. 


84,200* Daily 


Automobile Workers with 90 
members in Toronto; and three 


and 
tiating simultaneously with all 


jexcept the IBEW now. 


in Pe Ont., 
is applying con- 
tion in its dispute with CGE. 

This is one interpretation of ! 
the UE’s move after only six 
weeks of negotiations. If the 
union officials felt more confi- 
dent of their strength, they’d 
keep negotiations going for. sev- 
eral more weeks before applying 
for the conciliation. Instead, 
they’re going to go for a rela- 
tively quick settlement which 
will include the Peterborough 
plant and keep IVE out of there 
for a year. 

IUE can apply for a vote of 
employees to switch union al- 
legiance now; once. the contract 
is signed, they won’t be able to 
ask for a vote for another 10 
months. 

Too, a quick settlement would 
strengthen the UE’s position with 
its members in Peterborough; it 
could dangle the contract in front 
of the Peterborough workers, 
saying “we’ve been able to get 
this for you while IVE here and 
in other CGE plants is still nego- | 
tiating.” 

Actually, CGE has contracts 
with no less than seven differ- 


Little progress has been made 
in the talks with UE so far; the 
union has demanded a 20¢ hourly 

e increase along with 
other benefits, while the com- 
pany has countered with a 3c 
hourly boost. The 3c is to take 
care of the “improvement factor” 
for the next two years — the 
extra money employees get as 
compensation for their increasing 
skill and knowledge on the job. 

What rankled the UE people 
more than anything during the 
negotiations has been the com- 
pany’s announcement of its new 
pension plan for employees. The 
UE officials aren’t saying it’s no 


good; they’re really mad because | 


they cant take credit for it. Such | _ 
}and deliberate attempt to de- 


action makes it tough for them to 
maintain a “hate the boss” atti- 
tude among their members. 
Nobody is fooling himself that 
the UE of all unions will accept 
the company’s present 3c offer; 
but it looked this week as though 
they may accept a relatively low 
settlement for the sake of 
strength on the Peterborough 


front. 
s > 7. 


Mine Mill Censured 
For the second time this year, 





the Ontario Labor Relations | 


that evidence submitted to it by 
Mine Mill included faked dues 


story. A majority report of the 
Board stated that: 


receipts filed; 

—the dates on several re- 
ceipts were not correct; 

—none of the employees ex- 
amined by the Board had re- 
ceived receipts for their money 
payments; — 

—and most of the receipts 
filed by the union were not 
properly signed by union offi- 
cials. 

In its report, the Board term- 
ed the application “a flagrant 


fraud the Board.” It went on to 
point out that the case was an 


janswer to unions which claim 


that Board requirements for 
documentary evidence are bur- 
densome, Without these, the re- 
port stated, “a miscarriage of 
justice might easily have result- 
ed here.” 

The same board early this 
month dismissed an application 
by a union representing Wind- 
sor civic workers because of 
“laxity” in preparation ‘of evi- 
dence but carefully pointed out 


ent unions. The UE group. in| Board has taken a swing at the |° intention to defraud had been 


Peterborough — 3,460 — forms | International Union of Mine, discovered. 


the largest single group with | 
the union representing another | 
3,225 in the company’s five To- | 
ronto plants. 

Other unions: the IVE with 
1,610 members in Cobourg, Oak- 


Mill & Smelter Workers, the 
Communist-led union that is 
chief rival of United Steelwork- | 
ers of America. 

Both ‘times, the Board has 
found the union trying to pull a | 


Labor Briefs 

Mine Mill in B. C. was making 
a lot of noise about establish- 
ment of its “Canadian Council” 


CLO LALA 


Ld 


The genuine CYMA-Automatic watch with sweep-second hand, winds itself every 
time you move your arm—while a special sofety device prevents overwinding. The 
anti-magnetic 17 jewel precision movement of the CYMA-Automatic is doubly 
guarded against shock. Six world-wide patents protect this unique mechanism 
against imitation. Millions of satisfied owriers all over the world can testify fo 


Cymoa’s utter relidbility. 


’ 


‘Switzerland Offers. its Best in CYMA  ~ 


ferences will be held with both 


; a t its recent Calgary ‘convention. | —.;;,.. ae digo Te rye aa 

ville, Montreal, Toronto and |fast one to get certification at |+ , national health insurance plan, | with labor represented. 

Peterborough; Internation-|different mines operated by ae rat oh a ‘ Pe ge increased unemployment sae ah 3 at labor and management represen- 
al Brotherhood of Electrical |Upper Canada Mines, Kirkland | jiew of Mine Mill od “om list | 20ce benefits, subsidized low-| The TLC in B. C. has protested tatives to discuss future legisla- 
Workers (AFL) with 180 mem- Lake. of ‘Saeseds tenles. Aste 8g ie jrental. housing, enlargement of | the Provincial Government’s an-|tion. The TLC says such meet- 
bers in Quebec City; United In January, the Board ruled sxaatl hostartn os Min Kan's | scope of the federal labor | nouncement that labor legisla- ings will be a waste of time, that 
Sem TRS TF NL ar cee ae rcere inn at Y sientin ~ ti re ha code and establishment of an ad- | tion will not be amended during|the Government knows labor’s 
COMPANY REPORTS pea hones eee magne. i. |visory immigration committee ' the present session but that con- 

To assist readers in appraising and comparing company financial statements, The aaa to siotandl on Senate 


Investments For 


Income With Security 


For the average person, as well as for 
estates and institutional investors, 
bonds are a first choice as the found- 
ation of an investment list. Bonds 
represent secured loans repayable 
100% at maturity and carry fixed 
rates of interest. 


Government, Municipal, Public 
Utility and Industrial Bonds today 
offer the investor higher réturns 
than have been available for many 
years. 


~ 


We shall be glad to submit offerings 
and information on request. 


Royal: Securities Corporation 


Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, 
Hamilton, Winnipeg. Calgary, Edmonton, Vancouver, 


First Public Offering 


Fivancial Pest 


ST. REGIS PAPER CO. (CAN- 
ADA) total volume of business in | 
1952 was about the same as in 1951, | 
its parent company. St. Regis 
Paper Co., New York, reports in 
its annual statement. 

The Canadian company makes 
multiwall bags at Vancouver, Dry- 
den, Ont. and Cap de la Madeleine, 


Que. and “Panelyte”’ ‘laminated, | 


decorative and molded products at 
St. Jean, Que. It also makes poly- 
ethylene-coated ‘Kraft paper at its 
Cap de la Madeleine plant. Timber 
lands owned or controlled in Can- 
ada total 285,977 acres. 

Sales of bags in 1952 decreased, 
due largely to steps taken by cus- 
tomers to reduce their inventories. 
There was an upturn in sales in 
November which has continued. 
Growth In sales of Panelyte at the 
St: Jean plant, which had its first 
full year of operation in 1952, 
brought the total business volume 
up to th® 1951 level. 

The company doubled capacity of 
its Dryden operation with the 
bringing into opetation in ‘June, 
1952, of a new St. Regis 
adjoining the Dryden Paper Co. 
mill, Dryden Paper supplies kraft 

under a long-term contract. 

‘ormerly, the bag plant at Dryden 
occupied a leased building which 
limited operations. Provision has 
been made at the new plant for 


aera a 


ATLANTIC ACCEPTANCE 
CORPORATION LIMITED 


A Com Incorporated under Ontario Law for the purpose of commercial finan- 
cing, such 


motor cars, household appliances, etc. 


Consisting of: 5,000 $20.00 par value, 544% cumulative, redeemable, convertible, sinking 


* fund Preference 
5,000 Ne par value Common Shares. 


fhtention of the Com ae eek eee Seanns Sat ee ee 
and as $109,000 may realized by Company’s treasurer from the sale of shares. 


These shares, in our opinion; offer an excellent opportunity, with exceptional prospects 


for future 


A Bonus of Common Stock: bolus. of one 
Conversion Rights: 
Sinking Fund Provisions: 


Sound Management: of dir 


Excellent Chance to 
Participate: 


: Ten Percent Bonus: 


Offered in Units of: 


Each Preference Share 
Common 


will ‘carry a 


Preference Shares are convertible into Common 
Shares at the discretion of \the shareholders. 


Provision has beeh made for the establishment 
of a Preference Share sinking fund. 


Provided by a capable and experienced group 


In one of the fastest growing and most profitable 
fields of Canadian Finance. 


Provided if the Preference Shares are redeemed. 


—_——= 


Five (5) $20.00 Preference Shares and a@ bonus 
of five (5) Common Shares. 


AT THE PRICE OF $100.00 PER UNIT 


writers 


In view of the Limited 
number -of units avail- 
able, subscriptions, will 
be received subject to 
or allotment in 

le or in part. 


Name: 
Address: 


For Information and Prospectus apply te the under- 
FLEETWOOD FINANCIAL GORPORATION 
LIMITED ' 


53 Yonge Street, Toronto. 


City or Town: cove cake tp totes mweeenseian nae seeesaret 
We are acting as principals. 


| 


i 


a uniform methed of presensiug corporagion accounts, Variations 
rom the companie<' published reports are footnoted. 


further expansion. 

St. Regis has reinvested the en- 
tire earnings of the Canadian com- 
pany for may years, to build up the 
company’s capacity and strengthen 
it financially. “By reason of its 
planned . developments, St. Regis 
continues in a favorable position to 
serve the expanding requirements 
of the’ Canadian economy,” the 
parent company reports. 

Net sales of the parent company | 
in 1952 were $183 millions against 
$196 millions in record 1951. Net | 
profit dropped to $12.7 millions | 
from 16.8 millions. 


CANADA STARCH CO. consoli- 
dated net profit of $673,609 for 1952 | 
was 25% higher than 1951 net of 
$538,976. 

Increase in net profit was largely | 
the result of higher return on sale 
of byproducts, reports President | 
G. F. Benson, Jr. 

Total expenditures on new €on- | 
struction and additions to fixed 
assets were $374,804, while $69,976 
was written off as certain old build- 


g | ings and equipment were replaced. 


| Program for extensions and im- | 
| provements to plant at Cardinal in | 
| 1953 will involve expenditure of | 
| Some $700,000. 

| Sales votume showed a modest 
jincrease in comparison with 1951, 
| Says the president. 


| CONS. INCOME ACCOUNT 
| Yearg Ended Dee. 31: 1952 
| Net earnings 
: Deprec, 
Inc, tax res. ....+. ‘ 607,000 
Add: Prof, f.a. sale . 2,433 
Net profit .......+ss 678, 538,976 
Less: Pref. divds, ... iy 214,837 
| Com, divds, 207, 148,312 
Surplus fer year .... 251,134 175,827 
Barnings Per Share and Dividend Record: 
$21.95 $17.56 | 
7.00 7.00 | 
j ° 7.73 5.46 
Paid 1,00+2.50 1.00+ 1.50 
*After deducting $7 yearly preferred 
dividend, | 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1952 


| 


| Accts., etc., 

| Inventories 

| Tetal curr, assets .. 

Prep. ins.§ . 

Invest. in subsid. ... 

| Fixed assets* ....,.. 
Total nesets ...605. 


eee 1,034,187 

+ 1,968,682 

250,000 

300,000 

202,592 

Sale f.a. to sub. 17,500 

'Bal. pureh, contr’t « 20,000 

Capital stock 3,365,725 
| Earned surplus . 1,340,838 1,008, 

*After depr. of .... 4,014,184 3,823,315 
Hncl, in curr. assets in co's report. 

Working capital .... 3,258,848 2,811,008 


CONSOLIDATED DIVERSIFIED 


‘STANDARD SECURITIES LTD. | 


| consolidated net profit of $57,623 for 
| 1952 was 50.8% less than 1951 net of 
| $117,161." 

Investment portfolio at Dec; 31, 
1952, consisted 93.19% in common 
stocks, 5.68% preferred stocks, 1% 
| unlisteds and 013% bonds. Holdings 
| of revenue-producing securities rep- 
| resented 84.11% of the portfolio. 
| During’ the year, M. St. Pierre 
Hill was elected to the board of 
| directors to fill vacancy created by 
, resignation of W. W. Snider. 


passed at conventions. The 
“council” will do the same and 
is only an attention-getter and 
an attempt to give the union a 
national body it hopes may horn 
in on the publicity given nation- 
al bodies of the big labor groups. 


* . * 


The Canadian Congress of 
Labor followed fairly closely in 
the steps of the Trades and 
Labor Congress in its annual 
submission to the Federal Gov- 
ernment. It gave somewhat less 
prominence to the interests of 
the civil servants than did the 
TLC (Financial Post, March 7) 
but did ask that civil servants be 
allowed to bargain collectively. 
Other points in the CCL brief: a 


1951 | 
$1,719,194 $1,338,551 | £ 
227,834 195,008 


Yield for Trustee 
INVESTMENT 


ATURALLY you wonder 

how we can do it. The an- 
swer is that we operate a large 
volume of mortgage loan busi- 
ness on city and town residential 
properties at a fair rate of inter- 
est—and on which our average 
loan is only ONE-THIRD of the 
property value. 
Consequently, losses are negli- 
gible.. And with our low oper- 
ating costs of 1% of invested 
funds, the net returns enable us 
to pay the better-than-average 
interest rates shown below. 
Bear in mind also that these 
Debentures are a TRUSTEE se- 
curity in Ontario and New 
Brunswick, if registered in the 
name of the Trustee for a pat- 
ticular trust. In Ontario, New 
Brunswick, Prince Edward Is- 
land and Nova Scotia they can 
be issued in Bearer form, regis- 
tered as to principal, or fully 
registered. They are also ac- 
cepted by the Dominion Govern- 
ment as part deposit required 
from Fire Insurance Companies. 
You may buy the Debentures in 
any amount for $100 or mote 
and for terms of years and 
parts of a year. Therefore they 
are an IDEAL investment for 
Mr. and Mrs. Everybody. 


Annual meeting is March 31, at | 


Montreal. 
CONS. INCOME ACCOUNT 
Years Ended Dee. 31: 


0.64 93 | 


1.50 1,50 
0.03 0.29 


HIGH YIELDS 


10, 11, 12, 13, 14 of 15 


Select the yield that suits you and 
} see your Investment Dealer, or write 
i ws direct to Department FP, 
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CANADA 
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in a Fleet of Company Cars 


Our Lease Plan avoids Buying — Selling — Depreciation — 


maintenance and many other items. 

The Low Monthly Rental is a Direct Expense 
Inquire about this Special Lease Plan to solve your 
Transportation Problems to-day. 


‘drive 







100 Richmond St. W 


COMMERCIAL & PUBLICITY | 


ee 


: Top-Notch Photographers at your service 


If You Need Metal Enclosures— 












EM. 3-5733 








agement problems. 


the break period headache. 








good human relations, the ques- 
tion of how best to handle the NO: 23 
coffee urge is Causing many man- 


A.Canadian thinks he has come | 
up. with a workable sedative to, 


“We believe that we have found | 
out how best to reap the benefits 
of the coffee break without in- 
curring its liabilities,” says Ala- 
stair W.*Gillespie, president of 
Coffee-Mat Services Ltd, To- 

ronto, the first Canadian distribu- 
tor named in a new international 
network that will rent and sell 


be hee ees ee A ee i re i: OS Nt eb hte et eee Jae. 
7 7 


we 





How widespread is the “coffee 


leading companies in the area.’ 
Here are the results: 
Are Rest Periods Allowed? 
Morning —YES: 97 


Afternoon—YES;: 83 

' NO: 37 
Length of Rest Periods: 
10 minutes—30 

| 15 minutes—62 

20 minutes— 5 

Are Refreshments Available? 

YES—73 

NO —24 

Source of Refreshments: 

Company Cafeteria—44 

Outside Services —16 

Prepared by Staff —14 





béeak” habit? How long is the 
average rest period? Do com- 
panies supply the refreshments? 
‘To answer these questions 
the Toronto chapter of the Na- 
tional Office Management As- 
sociation recently made a 
survey of the procedures of 120 








en OO ree Rage re th ete ee sate 
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Sets The Co ee ‘Break’? |=: 
ily Periods Are Business Custom Now 
‘How Widespread? 


ltying’ a ‘alternatives for satis- 


fying coffee thirst: 


—Allowing employees to go out | 


to loca] restaurants. 


—Letting employees operate. 


their own percolators. 


—Organizing a distribution sys- 
tem of pushcarts to employees’ 


desks. 


—Opening the door to an indus- 
trial caterer. (There are about! peak efficiency by imposing a 10- | 
minute compulsory break every | 
two hours, 


25 large industrial feeding out- 


fits in Canada). 


By operating company cafe- 


terias. 


In most cases the beverage is 
either supplied free, at the full | 
| charge to the employee, or on a 
with the company 
| subsidizing half or more of the | 


share basis, 


| costs. 


One company using the no-} 
charge feature with good results 
is Baker Advertising Co., To-} 
Free coffee in the morn- | 
ing. and tca in the afternoon are | 
(Cost 
is about $200 a month fo 70 
Many construction com- 
panies serve free hot and cold 


ronto 
supplied to all employees. 


people). 


vending machine-type units to/ coin- droppers dropped $1.2 bil-| drinks to outdoor workers. 
serve hot coffee automatically lion in 1952. 


anywhere at any time. 
Production Here? 


While longterm plans call for 


manufacture of the robots in Can- 
ada, now about 110 units‘a month 


| are turned out by Rudd-Melikian | 
With some} 


|Inc., Philadelphia. 
| 10,000 units already installed in 
the U.S., the company sold 3% 
million cups of coffee last year. 


No bigger than an office-type | 


water, cooler, the automat dis- 
penses 100 individually brewed 
cups of coffee per servicing. In- 
gredients used are frozen coffee 
concentrate, liquid sugar, refrig- 
erated cream and boiling water. 


The coin trips off electronic- 


ally-operated valves and a paper | 


cup drops into the mixing well 


below a funnel into which the) 
water and coffee concentrate are | 


piped. A push button selector 
adds sugar and cream. The en- 
tire operation takes five seconds. 


As the employee can use the 


machine at anytime, he can re- 
fresh kimself quickly during 
natural stopping places in his 
work, 


No statistics for Canada are 


| available, but it’s estimated that 
| there dre 1.1 million vending ma- 


| chines in offices and factories in 


the U.S. Altogether, American 


COMPANY 


To assist readers in appraising and com 
Financial Post bas a aniferm method of p 
from the 


G. TAMBLYN LTD. net profit of 
$268,145 for 1952 was 144% less 
thah 1951 net of $313,288. 

Sales reached a record $8,956,699. | 
Ratio of gross profit earned, al- 
though lower than. in 1951, was 


satisfactory, reports President H. G. 


Browne. 
Three new stores were opened in 
the Toronto area in 1952. Company 





Save Time and Tooiing with 


LINDSAY PREFABRICATED. ASSEMBLIES 





ONLY 4 BASIC PARTS 
YET APPLICATIONS FOR LS PANEL ARE UNLIMITED 


Your production of attractive metal enclosures can be reduced 
to a simple assembly operation with Lindsay Structure—the 
patented method of using pre-tensed sheet metal panels in light 
structures of treméndous strength and rigidity. 


Lindsay prefabricated assemblies are tailored to your exact 
needs from die-formed standardized Lindsay Structure compo- 
ments ... fabricated in 78,085 panel sizes . . . available in mild 
stecl, etainless steel, copper, or aluminum ... shipped k/d for 
quick assembly with standard tools—no welding or riveting 
required. LS shipments can be scheduled to keep pace with 
your production needs. Fast service on pilot units. 


Lindsay Structure has almost unlimited: applications—cabi- 
nets, housings, refrigerator buildings, processing rooms, dryers, 
towers, bodies for trucks, trailers, buses, etc. 


Put this versatile prefabricated structure to work for you... 
simplify designing, save on dies and tooling, conserve skilled 
man power. Write for descriptive folder or send single line 
drawing for prompt cost estimate. 


CONSTRUCTION UTILIZES GREAT STRENGTH OF 


‘LIGHT SHEET METAL 






LINDSAY-WILSON LIMITED 
1466 Lekeshore Rd., Leng Branch, Ont. 
Telephone JUnction 4125 


ape 





FCCPT ESOL EEL OOO OCC SC OEe 


Latest gimmick is the “Lunch- 
a versatile unit that 
| automatically dispenses hot and 
| cold sandwiches, pie and pastry, ! 


| O-Mat,” 


milk, fruit juices and coffee. 
Refreshments Galor. 





How Mach Is 
Time Worth? 
IN THE OFFICE... 


Value Loss} 
Annaal Weekly* Dally of 15 per 
Salary Salary Salary Minutes Year 
5 s . . 5 
1,820 220s 35 7.00 21% 66 
2,080 ..5., 40 8.00 25 75 
2,340 .6cee 45 9.00 28% 84 
2,600 ...65 50 10.00 31% 93 
3,000 ...0 60 12.00 37'% 112 
3,900 . 75 15.00 4675 M4 
5,200 , « 100 20.00 62% 187 
7,800 2.45. 150 30.00 93% 28: 
10,400 ..0. 200 40.00 1,25 375 
15,600 ..... 0 60.00 1.87% 562 


*Based on 40-hour week. 


While the new trend toward 
use of vending machines seems 
to be gaining favor, most Cana- 
dian enna still use one of the 


tincludes es- 


timate salary only. 


-«- IN THE FACTORY 


Valuet 
of 15 
Nember Min, 


ployees 

25 .37'% 9.37 46.87 2.344 
$0. 37% 18.75 93.75 4,688 
73. ai 28.12 
100. .37 37.50 a 
150,. .37% 56.25 279.75 14,062 
'Based on a rate of $1.50 per hour, in- 
cluaing wages only. 


REPORTS 


paring company financia! statements, The 
resenting corporation accounts, Variations 





Dantes’ published reports are footnoted 


acquired in April the six Merrick 
Drug Stores in Edmonton, and has 
| Since added one store. Operating 
as Tamblyn (Alberta) Ltd., these 
stores «!ready indicate feasibility of 
profitable operations of a larger 
group in Alberta, says Mr. Browne. 
Assets of Ow] Drug Stores, To- 
ronto, comprising eight units, were 
also acquired. Expansion program 
will be continued, with particular 
attention to new shopping “centre 
developments, the president says. 
INCOME ACCOUNT 


Years Endeg Dec. 31: 1952 1951 
DOT ia nbeceeceeocecs $8,956,699 $8,300,832 
Net earnings ........+ 756,515 730,693 
Less: Deprec., etc. ... 148,756 132,859 
a tax res, .... 338,759 292,793 
d 
Prof sale of assets . *855 8,247 
Net profit ..........+ 268,145 313,288 
| Less: Pref. divds. .... 20,000 20,000 
| Common divas. eevee 190,400 190,400 
| Surplus fer year ..... 57,745 102,888 
"Loss. . 
Earnings per Share and Dividend Record: 
Preferred ....ss0+. $26.81 $31.33 
PONE Sie secvcesecce 2.00 2.00 
LS SA COMMON .osscseeees 2.22 2.42 
VES ON— UE sc cide cbs ose 1.004070 1.00+0.70 
V DESIGNING CONDENSED BALANCE SHEET 
As at Dec. 31: 1952 1951 
TOOLING Cash & govt. bds..... $146,446 #416, oes 
BO BOC.” vicccccvece 78,902 
PROCUREMENT Inventories .........+. 2,121,714 1, 958. a8 
FABRICATION Total curr. assets ... 2,347,062 2,439,903 
Inv. & adv, sub. co. . 225,300 25,300 
INVENTORY Mise. ausets ........+. 64,071 70,758 
WAREHOUSING Pines cosets » Dap ased 1,037,159 890,504 
otal aesets ....cees 3,673,582 3,426,465 
MAN POWER Accts., ete., pay. .... 781,037 661,425 
Taxes payable ....... 216,552 146,782 
Tetal curr. lab. ... 907,589 808,207 
Invent TOS, ..4:.+se000 100,000 100,000 
Capital stock ....ses. 540,000 540,000 
Earned surplus ....... 2,036,003 1,976,258 
*After depr. of ..... 930,483 845,410 
Working capital ..... 1,349,473 1,631,696 
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For a chart on the growth of 
Canadian Celanese Lid., one of the 
stocks chosen in The Post's “Se- 
lected Growth Stucks” series, see 
The Financial Post, Jan. 17. 


CANADIAN CELANESE LTD. 
net profit of $3,795,922 for 1952 was | 
21.4% less than 1951 net of 
$4,832,485. 

Program*of expansion and im- 
provement of manufacturing facili- 
ties at Drummondville and Sorel 
plants was continued during 1952 
with expenditures totaling $3,408,- 
526, reports President Camille 
Dreyfus. 

# INCOME ACCOUNT 


Years Ended Dee, 31: 1952 1951 
Net earnings ......+.. 10,260,649 11,952,836 
Less: Deprec. ......+. 2,141,351 2,148,770 
Deb. int. .......s00 228,704 245,080 
Brie, 005. once occecde 4,275,000 5,040,000 
Amort., pat., etc. 31,732 35,163 
Add: Prof. on sec, sold 212,060, 348,672 
Net profit ..........-. 3,795,922 4,332,485 
Less: $1.75 pref. div. . 700,000 700,000 

. $i pref. div. ....... 000 100, 
. Givds, ........ 2,979,926 2,979,926 


Times Debdent, Int. Earned: 





Before depr. ....... 45.79 50.19 
After depr. ......... w.43 41. = 
Earnings per Share and Dividend Record: 
4 = 75 & $1 Series): 
eo weesdeses Je $9.66 
Paid: *41 75 pret. . 1.75 1.75 | 
$l pref. .....006 1.00 1.00 | 
Common ......ssse 2.41 3.25 | 
PE 8S Wid veo csede 2.40 2.40 | 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1952 1951 | 
| Cas 22.2... 2... ccecees $1,762,953 $1,825,470 | 
Investments? ........- 5,413,680 6,934,348 
ACCES. TEC. ....seccees 2,703,201 1,823,957 | 
Inventories ..........++ 7,478,537 9,516,097 
Tetal curr. assets .. 17,358,371 20,009,372 | 
Def. & pref. chgs. .... 604,801 681,518 | 
invest. etc. . 109,186 108,186 
Fixed «sets .. ° eae 35,467,723 
Patents, ¢tc. ...eeee0. 1,072,722 1,070,726 
Teta! assets .....+,. 57,907,356 57,428,025 | 
Sa ek, per. eoee 984,846 1,211,645 | 
Taxer pay. ....... eves 2,259,523 3,197,849 | 
Deb. tmstaliment ...62 -...++ 
Tetal curr. lab. .,.. 3,244,368 4,800,404 


Depe & amort. res, .., 16,872,638 14,789,644 
Invent \Saardoneanes 123,505 150,000 


tures 550,000 7,550,000 
Capital stock <.....«+ *. 13,719,045 13,719,045 
Distrib. on et senees 
Surplus . + 16,335,299 16,347,342 


seer eeee 


tMkt, oat. o aepeex. « $917,006 6,289,000 
peede 14,194,002 15,790,378 
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Total Cost of Time Lest 
of em-, per man per day per Week per Year 
s $ $ 
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| Brewing tea—a long-establish- 
ed U.K. rest period custom has 
some 
cafe- 
terias augment their menus by | 
adding crackers and pastry. 


crossed the ocean with 
success. Many company 


Shuffle Board Too 
Probably the. world’s most 


elaborately arranged rest periods | 
are those at the huge Douglas | 


Aircraft Co. works at Santa 
Monica, California. Besides ample 
supplies of free refreshments, the 
plant floor is divided into nearly 
100 shuffle board and rubber 
horseshoe throwing rinks. To help 
employees really relax, they piay 
games for 15 minutes twice a day. 

Actually, management has little 
choice in the matter of break 
periods. Industrial. psychologists 
point out that some form of rest 
is taken by every - worker, 
whether there is a formally plan- 
ned recess or not. 

They say that it’s impossible to 
work at full capacity without 


some kind. of a break for any | 
extended period. Regular, author- | 
ized rest periods have been dem- | 


onstrated to be valudble in perk- 


ing up efficiency and reducing | 


industrial accidents due to fatigue 
and returning workers to their 


task with a refreshed, more alert | 


attitude. 
For the best results, time-off | 
'should come at peak fatigue| 


points—reached at various stages 
in different jobs. 


MAIN PRODUCTS OF OUR MECHANICAL DIVISION: 


Bridges . .. leg Seckers ... Dock Crenes ...Hydraviic 
Reguicting Equipment . . . Specie! Machinery. 


MECHANICAL DIVISION Other Divisions: 


De pepe OO ae oe OF Am Om 


solaetba or ba Sanaa 


War Gave Impetus and 
Although most financial insti- ee ee tee otek 
tutions and many offices indulged surface, and Sinn povseumully toned 
in the “coffee break” custom long Suomios soap Sols tem, eke 6 note 
| before World War II, it was dur- of these needing attention, then phone 
| frig the critical stages of the war Secnigatis Sake net: 08 


: that the habit really spread across 
the industrial scene. 


Its universal introduction was! 
“due partly to a tight labor market, 


| partly because rest periods were ||) OTTONED EILINGS | ie a Tueraces Sree ici tie 
|often termed “vital to war pro- | ERAMELLED waits "AND bAINTaRGS | 
; | LAZED OR... IVORY FINISHED WALLS DeCORAT ONS OF OF EVERY Seat Tom 


duction.” ‘Many plants achieved | |} 





An official 10-° ® 
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INVESTIGATE BEFORE REDECORATING 
ws RENOVATE BY eee. ie b mummerenrgt 


a DESCRIPT nan 








t 
5. 



















ALLPAPER .. . OF EVE 
PAINTED SURFACES . 
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IN HOMES CHURCHES BUILDINGS 
A. TEOLIS LIMITED 
__ OFFICES & LABORATORIES. 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 
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@ First and foremost, Industrial Food Services Limited 
will provide a survey to determine the best type 
of service for your particular needs—e. g. dining 
rooms, cafeterias, canteens. Of course, there is no 














charge for this,survey. 







Altogether Industrial Food Services can offer you 
sixteen featares concerning employee feeding, such as 
layouts of the space and equipment necessary . . , the 
collection and accounting for all receipts . . . the 
purchase and preparation of the food . . . the hiring, training, 
supervision, and payment of all personnel required . . . adequate 
food portions at lowest cost. These age but a few of the many 
features that have helped make “Industrial” the leading name in ny 
employee feeding in Canada. Ri! 












Write today for our brochure, "FOOD IS OUR BUSINESS.” It tells about our methods ef operation, 
our vorious types of service, and it tells why we are able fo efficiently supervise our 


| INDUSTRIAL FOOD SERVICES 


LIMITED 


145 St. Peter St., Montreal, Quebec 
1326—17th Avenue, Calgery, Alberte 
1468 West BroodWay, Vancouver, 8.C, 


































































559 Davenport Rd., Toronto, Ontarie 
205 Dundes Street, London, Ontarie 
540 Broadway, Winnipeg, Manitoba 
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Before we built these 75 ton ladle cranes for the new smelter of 
Quebec Iron & Titanium Co. Ltd., at Sorel, P.Q., we had already built 
over 1000 cranes in just over 50 years. This experience was of the 
utmost value in designing ho; metal handling equipment for this 
extremely arduous 24-hour service. 

Your handling problem may be quite different, but whatever it is, 
you can depend on experienced advice, modern designs and first- 
class workmanship when you come to Dominion Bridge. 
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STRUCTURAL, PLATEWORK, BOILER, WAREHOUSE 
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Plants and Offices throughout Canada 
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PLATE FABRICATION 


IN PRODUCT, PROPANE and 
4 » CONSTRUCTION APPLICATIONS 


Stock Transfer Service 


¢ Complete 
e Efficient 
e Economical 


For rates and other pertinent information 

write for our free booklet “The Trensfer 
- and Registration of Stocks”, 
TEUs, 
Lo 
13 
CHART 

6 she spay PGMS 29 


° 
TT de) 


ERED TRUST 


. SOMPANY 


MONTREAL 


5 ok 
‘ 


’ 


y/- 
UT on 
- SAVINGS 
eres 


Your paid cheques returned 
serve as receipts 


Deposit-by-Mail 
envelopes supplied 


CANADA PERMANENT 


MORTGAGE CORPORATION 


820 BAY STREET AT ADELAIDE; TORONTO 
Offices across 8 


MONEY AND BANKING 


i The Canedion Experience 

er by Sidney G. Murray 

“formerly Department of Politico! Economy 
ae University of Toronto 


ye ny ay Ree anh By Ray ry 
conking to heve been but of thumb 
by ie money ma Ese rule of 
rom the of credi age 
‘The Trade Cycle & Budrets 
The Gold Standard & Bank Reserves 
Stability w Recessions. 


“He ents th the maze of superficialities, which seem to predominate 
even in textbooks, ef ‘principles’ of money and 


‘in n 
ba inte focys the fundamental principles and issues 


Ws 


> 


money and banking should be expected to 


‘Fue ae ey of Reon, Baw Le pulveneiiy 
Com tee on onetary ey. r 
of Pas Pederal Rescree ‘aten Oo Central of Credit. deans 
5, Sound ie desk, remarkably cule in its gnalysis, very informative on 
side, we pears to be the product wi 
eae eredtiat an i know few books on money 


Seve the ri “Bate eee, 


“I make no pretensigns te being an 
wrestle with economists in fifty Sy are 
read the book with real prefit and am 
when so clear and convincing an exposition of experience is much needed. 

ROSCOE POUND, Dean Emeritus of Harvard Law School. Author of 


Interpretation of Statutes and A Survey of Soeial Interests. 
SSSSSeeress ss eesersseecseseaesssssacessssaeqseoss 

Publisher,’ Money and Benking 

304 Dewlish Avé., Torente 12, Canada. 


PLEASE SEND A COPY OF MONEY AND BANKING TO THE ADDRESS BELOW. I 


compact form.” 
Neweweek. Author of Will Dollars 


economist 1 beve ye te 
of teaching jurisprudence. have 
it will do much good in a time 


NAME ncdpeewee “Hees eheRT AR ARMR ERDAS TDSAR ERAS Oma EERE RREREORmEO EERE TES z 


enh (ae es ; . " 
Pa oe: St 5 |) ome ; 
NUMBER & STREET .-0-senserppenenners-snapete perce snepsmrapecnaperenpeces 
’ : Se a 7 a + 


cry CHOSE HER EHR CSS e Eee eee e PROVINCE or STATE Fee eee eT EERE Hee 


Ce PET ine Bt ee ee te ne AF Ret oe Oe ctl it tach thy 8 i A te 
5 


| $520,481; overage 
e 


} 


provid ; 
recommendation was made 
should be taken to en- 
t the ions mentioned 
uniformly by 
and in accordance 
the accounting principles 
intended by Parlia- 


i 


Ef 


$* 85 Fe 
: i 


ent.” 
The Board's Decision 
The Joint Committee will be 
with regard | distressed to learn that the sub- 
coo | and doubtful | versive jees of the tax de- 


After referping to the relevant | measure of support from the Tax 
sections of the Act (sec. 6 (e) and a Board. 

(f) and sec. 11 (d) end (e) it is e taxpayer known as No. 81 
said, “Some assessors are admin-| was in the business of distribu- 
istering these provisions in @ man-| ting pharmaceutical products. It 
ner very foreign to their treat-| dealt almost entirely with drug 
ment in accounting and business| stores and had 5,500 accounts 
usage. They insist that in setting | nearly $4,750,000 and receivables 
up their. reserve for doubtful) at the end of the year were about 
debts a taxpayer must have satis- | $1,250,000. A reserve for doubtful 
factery evidence of the doubtful-{ accounts of $50,000 was set up. 
ness of each specific debt the total This wag determined by ageing 


re 


partment have received some] 


KING AND BAY STS. HAMILTON—3-0922 ALSO WINNIPEG 


the aecounts, to use the account-; sales which were considerably | had been followed by-the appel-; well as the business conditions in 


ing phrase, and classifying any | 


account 60 days overdue as 
“doubtful.” 


was made to find out why the ac- 
count was ynpaid or.to assess the 
prospects of payment, 

It further app*ared that actual 


No element of dis-| 
cretion was involved an: no effort 


larger than in previous years, 
were eventually only $4,400. 

The Department in the first in- 
stance was prepared to allow only 
this latter amount, but after con- 
sultation with the taxpayer and 
its accountants a res=ryo for 
doubtful debts of $11,500 was pro- 


Company 


Peace: Fah sa.'2 SeAreeNs 8, 
from the companies’ pub 

LOWES OF. LAWRENCE POWER | 
CO,, Rimous! my pet P ofit of $224,660 
for 1952 was 27.8% er than 1051, 
net of $175,834. 

Sales totaled 49,280,905 kwh., an 
inerease of 14.3% on the year. At| 
Dec. 31, 1962, company had 24,423 | 
meters in service, 2,793 more than | 
@ year earlier. j 

pital expenditures during 1042 | 
totaled $436,853, 
$549,054 in 1951. 

Salaries and wages amounted to | 
number of .em-| 
ployees during year was 234. 

INCOME ACCOUNT : 


Years Ended Dew. 31: 1952 1951 | 
Gress revenue $1,587,687 $1,423,269 


et Oper. BFotlt «14s wy 


seeseee } 
: 1 


compared with 


75, ! 
1.880 | 
Surplus for year ... 106,034 
Times Bond Interest Earned: 
fore TOC, ie» 5.30 4.65 
y 91 3.44 
rd: 
$3.52 
1.00 
1.57 
0.24% | 


CONDENSED BALANCE SHEET | 
As at Dee. 31: 
Cash 


Accts. rec 
Investmentst 
Inventories 

Total curr, assets .. 
Misc, assets .. es 
Prep, 


After 
Earnings 
x 


131,024 | 
80,116 
144,653 
911,026 
945 


CANADIAN CHEMICAL & CEL-| 

CO. consolidated net loss 

$2,194,688 for 1952 was 60.1% 
than 1961 net of $1,333,004. 

saw substantial progress 


} 


in 


bringing a large new enterprise 
tion, reports President Harold 
Phancke. ; 


Co., sine of company’s ee soe 
subsidiaries, were handicap 
throughout 1952 by’serious failures | 
ex need early in the year in the 
digesters in ite mill. Production was 
also handicapped by construction in 
connection with mill's expansion 
program. 

During last two months of 1952, 
with four of its five digesters oper- 
ating, mill showed a small operating 
profit. Expansion of capacity from | 
200 to 300 tons daily is expected to | 
be completed toward the end of 
1953 


‘Because of difficulties in early de- 
velopment of mill's log supply from 
the forest management area, pur- | 
chase contracts for logs hed to be | 
made. Because of digester failures 
and consequent loss of production, 
wood supply contracted for proved 
to. be more than adequate. Some 
losses were incurred in disposal of | 
surplus. 

Effect of loggers’ strike also raised 
SSoion bat ve ecependodanning 

n to be s ur 
the eight most favorable oan ai 
the year. Over the year, however, | 
cost of the subsidiary’s own logging | 
operations was brought down to a/| 
level competitive with general west | 
coast market prices. | 

Prince Rupert was 

to acetate-grade 

s §S. market price 

, mut advance in| 

Canadian funds resulted in | 

a 4% decline,in proceeds of :sales | 
by this subsidiary during the year. | 

Good pr is reperted on con- | 
struction o adian Chemical Co. 
plant in Edmonton, This is expected 
to start some operations by mid-1953 
and will be in full operation two or | 
three months thereafter, says Mr. 
Blancke. 

Pr has also been made in 
development of a sales program, and 
a technical service and market de-| 
velopment department has been es- 
tablished! Marketing emphasis has | 
been on trial or sample shipments 
to demonstrate quality and type of | 
production to be available from the | 


Razonton. plant, | 
In ber, the B.C. Government , 


placed Dooek cea ti in ‘oan | 
tr Development Co., c in! 
ao ares af some 960,900 agres, and 


directed that subsidiary to prépare |, 


a working plan for utilization of its 
resources. Ee 
Celgar acquired a 458-acre plant 


forest resources. Subsidiary also 
acquired three sawmills occupying | 
Seema positions in the area. Oper- 


Secs. dep. with trustee 8,538,50 
eee 148 


lower and 
g the organization and} higher 


ties inherent jn}. 


Reports 


ne compony ringneial statements, The 
mg corperation accounts, Variations 
ed reports are fogtnoted. 


notes, and company looks forward |, 


to a profitable operation in 1953. 


In case of Celgar Development Co., 
1953 will be devoted to carrying on 
and expanding sawmill operations, 
and to_intensive study and planning 
in connection with total forest re- 
sources. : 


CONSOLIDATED INCOME ACCOUNT 
As at Dee. 31: 1952 1951 
4 


Net sales 
Net earnings 


Amort. of bond disc. 
Income taxes ....... 
Add: Gain on foreign 
OCXCHARRC ceeesesees 


Net loss er eeeeeeteree 2,134,689 
* Loss. 


CONSOLIDATED BALANCE SHEET 
As at Dev. 31: 1952 1951 
Asrets: 


Cash 
Sec. dep. with trustee 

& avail, 
Accounts, etc., rec. .. 
Inventories 

Total curr. assets .. 22,819, 
184,507 


4 

507 

» 4,036,805 
87,252,772 
122,980,697 


Prepaid exps. ... 


Prem. on shs. .... 

Deferred charges . 

Fixed assets* 
Total assets 


Bank loans 

ROO, DETs accrccocss 
Other accrued liabs. . 
Accr, bond interest .. 
Prov. for inc. taxes... 


MOORE CORP. net profit of $4,- | 
than | 


769,185 for 1952 was 11.9% less 
1951 net of $5,413,010, 


Sales in. the U. 8S. were somewhat 
in da moderately 
in 1951, reflecting gen- 
era] business trends of the two 
countries, report Chairman E. G. 
Baker and President W. N. McLeod. 


Approximately 87% of Moore sales | 
Operations of Coluthbia Cellulose | Were in U. S., and 13% in Canada. | 
poceen tage decrease took | 

. § in | 


Canada, showed substantial 
increase, 


Largest 


place in » While 


Three wnain factors affecting 1952 


profit were reduction in top volume, 
keener competition with Its down- 
ward pressure on selling prices, and 
continuing increases in labor and 
other costs. Provision for Canadian 
and U. S. income and excess profits 
taxes were $8,360,000 or 63.7% of 
operating profit. 

Capital expenditures amounted to 
$2,007,206, bringing postwar total to 
over $14 millions. Moderate ex- 
penditures are planned for 1953. 

Net profit of Kidder Press Co., 
Dover, N.H., a wholly-owned sub- 
sidiary, was $03,420, which was re- 
invested in its own business. 

New Moore plants were opened in 
1952 at Beauceville, Que, and 
Kahoka, Mo. 

Currently, company’s business in 

ig at a high level, while in 
the U..S. the improved momentum 
of late 1952 is continuing, notes the 
annual report. With better customer 
demand, some improvement should 
be expected in 1952’s severe price 
competition pressures. 

“Directors are confident that satis- 


factory results may be looked for| 


in 1953,” A the chairman and 
president. “The longterm outlook 
for the company's products is en- 
couraging.” 

A measure of tax relief should 
be supotienced in U. &. operations 
in .1953 with expiration of U. S. 
excess profits tak Jaw on June 30. In 
addition, income tax on Canadian 
earnings will be somewhat Jower. 

Annual meeting is March 30 at 
Toronto. 


CONS, INCOME ACCOUNT 
Ended Dee. 31: 1952 


Net sales ......ses+s 
et. earnings 


Tears 1951 


$ $ 
81,114, 188 89,511,395 
14,195,710 18,609,708 
1 


8,360,000 12.050,000 
4,769,185 5,413,010 
43,573 


come taxes 
Net profit 
Less: Dividends: 
_ A&B 51,522 
Pref. 4% 


Surplus for 
Earning” pe 
Pref. A & 4 
7 
30.61 
1. 
2. 
+0.20 

. 
CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 
o . dds. , 
Inventories ae 
Tetal curr. assets 27,444,006 29,479. 
605 


eee ee ee ee 


bad debts written off had aver-} posed. This latter amount was 


aged less than $4,000 a year over apparently errived at by the ap-' 
the previous five years. Bac debts | plication of the ageing technique | 


written off with respect to 1949’ on a more restricted basis than 


lant. ; 
The Board criticized this meth- 
od of determining a reserve for 
doubtful accounts, and pointed out 
that a number of other factors 
could and shouid enter inte the 
calculation. These include the his- 
tory of the account, the financial 
pesition of the customer, the past 
experience of the taxpayer with 
bad debts and the general busi- 
ness conditions in the country as 


I locality where the customer 
ves, 

In the result the appeal was 
dismissed. I: the decision is not 
overruled or disqualified on ap- 
peal, it seems lixely that the De- 


partment will be in a pasitian to 


insist upon amendments to ac- 
counting practices, at least as 
applied to the determination of 
doubtful debt. reseryes for the 
purposes of the Tax Act. 


JACK OLDING & CO. LTD. 


DISTRIBUTORS OF THE VICKERS 


R - 


180 


_ BRITAIN’S FINEST EARTH-MOVING TRACTOR - 
ANNOUNCE THE APPOINTMENT OF | 


28 JACKES AVENUE, TORONTO, ONTARIO: 


AS THE DEALERS IN EASTERN ONTARIO 


FOR THE VICKERS VR‘180 . 
AND ITS MATCHED EARTH-MOVING EQUIPMENT 


, 


BUILT BY VICKERS-ARMSTRONGS + powerReD BY ROLLSROYCE 


DISTRIBUTED THROUGHOUT THE WORLD BY JACK OLBING 


DEALERS FOR 


BRITISH COLUMBIA 
& YUKON 


WESTERN ONTARIO 
& MANITOBA 


QUEBEC & 
LABRADOR 


All the above companies have also been 


Vancouver Machinery Depot Limited, 1155 West 
Sixth Avenue, Vancouver, British Columbia. 


McCaig & Godsall Limited, 213 Bay Street, 
Port Arthur, Ontario. 


F, H, Hopkins & Co. Ltd., 8500 Decarie Blvd., 
Montreal, Quebec. 


appointed as dealers for 


ONIONS. EARTH-MOVING EQUIPMENT 


JACK OLDING & CO, LTD » HATFIELD - HERTFORDSHIRE » ENGLAND 
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ye pes as” tha around in the propdsed design 
ian Church’ in Canada. | 2d “the coal bin was where th 


yard outhouses.” 


the critics. 


















Shaped like the covered part o 
















concrete. 










Rev. Dr. Kenneth M. Glazier 


It's not just one thing in Craven ‘A’ that we enjoy — 


but everything. We love its captivating fragrance - “I had to go into hiding for | The chusdies in the: contest, im Next time you see a big yellow 
; Ing |drawings and models, were de- PEP ei . . 
its delicious mildness — the deep rich satisfaction 10 days,” relates Dr. Glazier, ad-| signed by fourth-year students at “Caterpillar” machine working the 
of Craven ‘A’, cool to the tongue and vocate of modern church archi- | the school of architecture at To- land, think of the job it does in 
kind to the throat . . . made eee | Tonto. Three of the four winners Building a Better Ontario 







will not affect the throat = Bandzts, of zears fo finish were 







always been “modern” architec- 
ture, till the Victorian era. 

It is difficult to convert church 
boards to contemporary architec- 
ture, one architect says. Of 12 
churches a year which he de- 
signs, only about three are con- 
temporary. 


such boards, says Prof. Barker, 
is that a church that pretends to 
be Gothic or Colonial and isn’t, 
is a lie. “And that’s not accord- 
ing to’ Christian principles.” 


are merely shells of Gothic, are 
not “all out Gothic,” and so are 
spurious, he claims. “All-out” 
Gothic is, of course, too expen- 
sive these days. 


COMPANY 


from the companies’ publi 


QUEBEC TELEPHONE CORP., 
Rimouski, consolidated net profit of 
$232,008 for 1952 was 18.7% higher 
than 1951 net of $195,477. 

Capital expenditures totaled 
$1,192,875, compared with $1,177,810 
in 1951. Net gain of 2,898 telephones 
in service brought total to 22,172 
at year-end, with 4,082 unfilled ap- 
plications for service on hand. 

Percentage of magneto telephones 
f decreased from 30% to 27% during 
‘ Free! —Floor Chart for efficient storage planning the year, as conversion to dial and 
common battery operations con- 
tinued. 


° supplied on request. 
Total payrolls were $956,526, an 
- #4 increase of 26.6% on the year. Aver- 


age number of employees during 


LIMITED 1952 was 619. 
NEW LISKEARD, ONTARIO Long distance messages totaled 
Teronte Sales Office . 57 Bloor Street West 2,355,257, 139% higher than in 1951. 


Rental of leased circuit. facilities 
amounted to $10,171. 
| Financing in 1952 consisted of $1 
million 4%% first mortgage sinking 
fund bonds, due May 1, 1972. 
Effective Oct. 1, 1952, company 
was authorized to increase rates of 
a nurhber of services. Additional 
revenues from the new rates in 
1953 are estimated at $180,000. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 





Net earnings ......... 953,954 712,470 
¢ bi peeses 319,056 216,000 
106,480 80,206 


06, 
Disc. & exps. w/d 4,774 3,983 


Income tax ../.... 291,636 216,804 
Net profit ......s«+. 232,008 195,477 
Less: Cl. A (new) 11,956 13,006 

8% pref. ....ceee ee 71,739 49,936 


Surplus for year ... 108,701 118,548 
Times Interest Earned: 


Before deprec. .... 8.96 gn 
19 


See ck 1,00 1.06 | Years End, Dee. 31: 1952 1951 
Class A (new) .... 10.10 757 3 ; 
nel ome be geee 0.75 0.75 Net sales ... ..... 107,381,800 111,528,208 | 
adhere ; 1.51 1.13 | Total income .......29,361,598 37,786,036 
on capitalizati + Sort ea ts 6,419,055 6,193,932 
tal nd, ~ ET are .419, 193, 
ee oe ete Bd. & dei int... 1,502,159 1.419.864 
CONDENSED CONS. BALANCE SHEET Ba. & deb. 
As at Dec. 31: 1952 1951 Gite. & OED. 2. 70,625 389,363 
So Stipt ogi iclke as 546 $177,183 ne divds. ,., ee 40,000 ; ; 
Cie te 283,013 191,020 | ron |e! Sastre inorere ‘ 
Amt, due on c. stk. sian. MORTS | Bets: ‘ ,097, , Super-Cushion Tire is 
Seleh cuhn amet. GANDY (904 Pref. divd. ..... 1,575,624 1,575,624 el . The Supe of Goodyear 
Rt csevese GRAM. ALB gacttns Ser°pear. Stevens | heetss Again in 1953...as in every San 
Invest, at cost ...... 78,911 60,130 Times All Interest Earned: Car 
Siting Rind sro: gg GB aot] Ric gah RE for the last 38 
eeeeerere D r pr.. epi. f ; 
—. as see yay ty oo i eae = Share and a ae Record: single year or t e ast years 
Tae y 150.000 50 pref. ....... . $12.37 ; ' 
Seesdee cons. ’ DUE. Wes aecac 1.50 1.50 
Accts, & tax pay. 276,858 $301,555 
Other curr Hiab. ..,. 97,357 55,305, Commons -....+. cae pa than any 
Total curr. linb. ., 374,215 506,880 Se EN eee 0.75 They know y 
> 30251 34.251 Paid (old) .... sis 0.75 , y fety, comfort, 
aS aki ate oS eile | MORE PEOPLE RIDE ON GOODYEAR TIRES | Goodyear fot safety | 
Contrib. for ext. Rat 7,000... 3for-1 stock split, April, 1951. . | 
piaen, Shaipece ws 3212710 CONDENSED CONS. BALANCE SHEET mileage. 








For any air handling application you will find a 


phone for information. ABITIBI POWER & PAPER CO. 







GALT. CANADA 


, ~ 

Sales Offices in: TORONTO @ MONTREAL © HAMILTON § # neciathally’ febieed--Gniauhd for 
. tonsoN = © OFTAWA papers, pulps and board. 

e@ moment the demand for 





: School of | makes on people. “If you've got a 
the University | Poor preacher, you've got to 


ary” 
edifices as architectural blas-| The church that came second 
phemy or “a collection of farm- in the competitior. is of wood 


“Churches should look like | low door — “you almost have to 
éhurches” is the watchword of | °T@w! in” — to give one = sense 


The winning church reminds 
most people of an accordion, 


a@ covered wagon, it is pleated in 
a complex fashion. One end is of 
: eee oe eee to the chancel, where more light, 
meant to be made of reinforced 


The arch effect has something But what a modern. church 
of the emotional content of Goth- 

ic architecture. It gives the} 
church an atmosphere of mys- 
tery, which is most desirable, says 


i ti ittee which | ing is to be put. But churchmen 


o sponsored the contest. There is/ tne best circulation i 
5 ; of air, most 
Nob wen | de quad eee .|a conflict between this purpost  crricient lighting, and the like: 
’ and that of a sense of community ae’ 


Idea of the architectura’ mod-| were Japanese or Chinese. 


from the world’s costliest tobaccos. ernists is that churches are out | ee ie in ONTARIO . . . “Caterpillar” 
' of step with building styles in | d serviced 
The largest selling cork-tip cigarette in the world the rest of the community. In| Attack Scarcity Of: ae nips so 
é ? all past ages, church architecture Pipeline Welders RYE ; 
was pretty much the same as % t ss ‘ scarce 
4QWE prciteciors Soe Deusen, sovern-| wala aa We-svel sporting ‘Caterciilar’ 
n j : n " 
bullae Cathadrals con tit 3 them from the U. S., one of the Caterpillar DIESEL TRACTORS 


another. Church architecture has | 


A good argument to use with | 


Gothie churches built today, | 


Te assist readers in appraising and comparing company financial statements, The 
Financial Post has a aniferm method of presenting corporation accounts, Variations 


1952 1951 
Gross revenue ...... $2,105,713 $1,730,404 | 


5.96 ; 
Sharet and Dividend Record: | 
‘ $3.12 


Sheldon engineered unit for the purpose. Write or © Seking capital. | 443,978 SFLSS | 






a good church,” he says by wsy 
of deliberate exaggeration. 


















FORD OF CANADA 
ASSEMBLY PLANT 


You've seen it happen many times before. A 
large industry moves into a town or suburban 
area. A factory goes up. And the surrounding 
community prospers. ° 

Neor Oakville, Ontario, FORD OF CANADA 
is erecting a new automobile assembly plant. 
Before the building went up most of the 32//2 
acres the plant stands on had to be cleared 
and made ready for construction. 

To do this job, BRENNAN-KING CON- 
STRUCTION —contractors on the job —used 
“Caterpillar” Diesel rubber-tired earthmovers, 
These land levelling giants made quick work 
of preparing the site. i 

And now, with completion of the project only 
months awey, another young Ontario, com- 
munity is prospering, New homes are going 
up ... retail and commercial expansion’ is 
increasing. Everywhere the roar of “Cater- 
pillar” Diesel tractors and earthmovers voices 
the promise of a better tomorrow. 


auxiliary rooms were all turned 























minister’s study should have 
been.” 





| construction. One enters a very 


















































|of getting away from the hurly 
burly of the outside world. Then 
the roof vaults up behind one} 
‘ and the building expands for- 

| ward, Light streams in from 
above the low entrance, over the 
shoulder. The roof rises sharply 












floods in, to give “a sense ofi| 
exaltation.” 


should look like has the archi- 
| tects worried. Modern architec- 





















| ture is functional; the whole is 
organized to give the best use for 
the purpose to which the build- 
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argue churches need more than 
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biggest companies in the business 
is giving free lessons in the art. 
Anderson International. Contract- 
ors Ltd. has .a’waiting list of 100 
applicants for its as Slag ex- , 
pand it” next ‘year. “Some 46 i 

Alberta tradesmen are now tak- Leaside, Toronto 17,.Ont. MA. 9101 


ing the course. Ottawa, 1545 Carling Ave. PA. 2-3489 


| The company was organized ' = j t., Tel, 3800 
last year as a subsidiary of Ander- . Wa chathom, 60> pele a ; 7 
|sogn Bros. of Texas. Affiliated 4 


companies operate throughout the 
world. 

Contracts for 1953 in Canada | 
total more than $3 millions, with | 
more pending. Some 1,000-1,200 


sazirateeres:| One of the most remarkable votes 
ountain oi] pipeline in Alberta. ‘ e » # 
ane as eae | ~— Of CONfidence in automotive history... 
Ivincial Pipe Line Co, 7 


ed ‘ 


REPORTS 


DIESEL ENGINES > MOTOR GRADERS 
EARTHMOVING EQUIPMENT 
Three addresses; 





shed reports ure footnoted 


many of our products has risen 
again to normal levels,” says Mr. 
Ambridge. “Exceptions to this im- 
| provement in demand are dissolving 
pulp and unbleached sulphite pulp.” 


Demand for newsprint was strong 
throughout 1952. Manufacture of un- 
bleached sulrhite pulp at the Sault 
Ste. Marie mill was discontinued in 
August. 


| 
Total production of paper, pulp| 
and board was 917,442 tons, com-| 
pared with 935,933 in 1951. During 
1952, a determined’ effort was made 
to reduce inventories wherever pos- 
sible, says the president, resulting in 
a reduction at year-end of $3.3 mil- 
lions from value of inventories held 
at Dec. 31, 1951. 


Capital expenditures in 1952 total- 
ed $4,776,602. Major projects were 
rehabilitation of three paper ma- 
chines at Iroquois Falls; moderniza- 
tion of wood room at Sault Ste. 
Marie; rehabilitation of one paper 
machine at Sault Ste. Marie; exten- 
sive improvements and revisions to 
Thorold mill of Provincial Paper 
Ltd.; and installation of equipment 
at several mills to permit use of 
Canadian sulphur in place of U. S. 
sulphur. 








“During the summer of 1952 pros- 
pecting for minerals on lands owned 
outright by the company was carried 
out,” says Mr. Ambridge. “Sufficient 
encouragement from these efforts 
was obtained to wa.rant further 
explorations this coming summer.” 

No dividends were received dur- 
ing the year on company’s invest« 
ment in shares of: Alaska Pine & 
Cellulose Ltd. 


CONS. INCOME ACCOUNT 











eee a es acon 4 THAN ON ANY OTHER KIND 


Accts., 
dGivds. rec, sss. 10,624,649 12,192,102 





Inventories sesseees 33,680,340 36,939,725 e _ 
eee ie 4 ay Zi f i f buy A, 
Prepaid exp. ...... * S es or ou: 
Misc, assets ..... ‘los 910.416 ires that satisfy so man people are the tir to.bdu 
Invest. in subs. ..... 99,000,000 «9,000,000 Surely the t y y P = 
Fixed ascetse ..... 94,253,791 441 ~ 5 sop: 
Total assets ..... 152,894,267 158,171,131 s 
Accts., etc., pay. . — 9,244,326 ‘ ' 
Taxes pay. ....... 7,988,346 109 ; ‘ 
bog digecdste 1,700,500 1,183,000 ’ ; 
55, MS ccvdaewss 18,933,172 24,967,589 : , ; ‘ 
iTimber prch. - ag 400,000 7 . 
Reserves .......... 4,500, 4,500,000 i 
Funded debt. . 38,149,000 40,788,500 , . i 
| Capital stock ...... 46,949,615 46,949,615 . Hl 
Earned surplus ... 43,962.480 40,165,427 : ; : ; 
eAfter . & . 
' depl.'of ........ 76,104,968 69,849,365 ; 
Invest. * 





in Pine & Cellulose. 
Working capital . 24,876,445 26,403,179 


’ ih * 4 



















as és _ Plan certificate 
credit with the 
hospital—no_ red 









Goverament’ 














‘ Latest Week Month Year 
Municipal and Corporation Week Ago Ago Ago 
Cepartment store sales (% ch. from 

” : VYORSCOCUSl) «i. dhe bss 0 UTK sc deh. eee a 11 4.8 pace 
= Carloadings, total .......++-5. (cars) 71,428 70.648 *°113,557 190,376 
Securities Mastern Canada...” (ears) 46946 46,052 °72.821 158.087 
; re Western Canada .........«+. (cars) 24,482 24,596 *40,736 731,389 
$ Iron and steel products ..:.. (cars) 1,391 1,414 *2,553 72,823 | 
Ores, concentrates .......+«. (cars) 2,535 2,437 *3,638 72,749 
OO ou cep betisn de 807 597 *1,298 +723 
Lumber, timber, plywood ... (cars) 3.993 3646 *5,007 74,168 

MIE Ea Ci ee Os BE bone 0 35 960 808  *1,078 — 
> Motor veh. production ........ (No.) 9,944 9,801 9,551 7,358 

McMahon and Een iP 44 | Baa ited Bank of Canada holdings of 





WHATS BEST > 


FOR Sa 





ij ePass, car sales (umitsS) ......ssssserecesece 23,130 19,214 





of Business 


be be ae 
) much over Their cash income 


buttertat and dairy butter up 
cream income. 

lot of business: butter consumption per 

Gta es But down only half pound |, 

butter sea hit, Creamery butter consumption 

aoe eee eat population increase slowly 


healing. af penis otc pill oy 


Creamery butter 
| cheese production up 17%: 


Hil 
i 


cars financed up by third. 
movement down on average over last few weeks, in terms” 

Us. funds sine 1 ‘Rising imports, slower exports one reason. 

Department store sales up 11% week ended Mar. 7 over year | 
earlier, Gains: Manitoba, 33°; Alberta, 17%;. Saskatchewan, 17%; 
Maritimes, 13%; B.C., 9%; Ontario, 1.5%; Quebec, 0.2%. 

Chain shoe store sales latest month 29% above year earlier. 

Wholesale dry goods sales up 19% in January from year earlier. | 


_| Both east and west up. 


Wholesale drug trade down 4% from year earlier. Both east, west 


down. 
Pig iron production in January 17% above same mouth last year; 
steel. dena castings output up 9%. 


now worth double prewar. Average value occupied 
land $48 $48 an acre in 1952, Compares $47 for 1951; $43, 1950; $30, 1945 
and 1944. Latest provincial averages: B.C., $93; Ontario, $92; Que- | 
bec, $76; P.E.14 $61; Nova Scotia, $54; New Brunswick, ‘$51; Mani- 
toba, $43; Alberta, $37; Saskatchewan, $29. 


Major Weekly Indicators 


securities ........... . ($Smillicns) , 2,195 2,244 2,196 2,095 
Short term governments ($millions) 1,353 1,393 1,376 1,200 
Long term governments ($ millions) 828 836 806 880 
Other securities ....... ($ millions) 14 14 13 16 


Bus. failures .... (4-wk. moving av.) 22 20.8 21 21.5 
| Canadian Dollar (U.S. cents;average) 101.555 101.684 102.525 100,295 
| TS.E. Industrials index ......0...4+-. $20.67. 319.09 317.55 329.44) 

Bank-Clearings | 

Montreal ..ccsssessess ($ millions) "368 655 356 385 | 
i GOIN 3 cs a's niedéns ¢ y+ ($millions) 447 768 403 376 | 


| *Ten-day month-end period. 
*Eight-day month-end period. 


Facts by the Month 


Latest Month Two Mes. Year 
WHAT WE PRODU cee “* Menth Age Age Are 


| In ali industries (imdex) 0.00. .6..teeceeee 235.3 2178 248.0 211.4 
| @—In factories (tadex) stnaernas. op settee 7. 263.1 260.2 — 
T he i ; | Tota! nondurable goods (indexb>,....... 12.9 232.2 2238.1 7 
ne Oy literally’ hundreds of Canadian Food & bev. ‘index! conc e@e 2:2.5 241.1 241.1 195.3 
oose 4 , ! Textiles Aindex? 52.0... os hoy weeeess 194.9 206.9 212.3 191.8 
oe % f ee 7 know what | i Ciothing ‘Index) ; os sép fabeeee 169.5 171.9 173.4 128.0 
stocks are you: Chemica! products (Index! ....-.@seceses 261.9 275.1 272.9 262.1 
oe lee : Total durable goods tIndex) 6. . csseceses 305.7 211.5 310.4 263.5 
/ sai Wri lron & Steel products (Index! ......... 296.9 302.2 298.3 279.2 
W hy not yisit, phone or te our nearest Primary iron & steel Index) .. ...ss0++« 310.9 310.1 315.6 293.9 
1 think can 7 From mines (Index) ............seeses0 170.2 184.5 198.7 19 
office. We we be of service. Sekai DIAMOND 265 54sss00n>. «10s Agbeaeqew 118.2 119.2 119.5 1125 | 
| Nonferrous smelting, refini h ng! index) ot se0 223.7 211.8 211.5 198.6 | 
Gold (EMGOK) ceccccce ccc cced.c seeeesvusowe 109.7 112.3 113.0 105.1 
| —Frem farms 
. sHogs graded (000) ....6.-. «sevveseeenscas 456 451 1,013 513 
urns ros m an | | seattle delivered (000) .°.:......scssccscsee 114 126 162 79 
® Flour tindex) . 05.7.6. )..cececss¥essceeders 145.2 186.5 182.0 143.6 
| = Comes 2,196 3.384 1,455 1,551 
E. Coast catch_ sgote: cece ccdetocssdbovene . AS! 55 
Memeens: The Toronto Stock Exchange Ni} W, Geant catch 19000) 2.5... ccscccsddnecee {78 135 1,021 1,628 
° ‘ . i —From forests 
Private wire system to New York and branches in Canada | Pitstemetbeint 2906 tet “buiccsadcciicterons 474 463 463 470 
| Pulp (008 tonct, sicvcctnecscocdsccesesveces 692 . 722 767 719 
TORONTO OTTAWA MONTREAL —In powerhouses 
| Electricity 4Index) (Seasonally adjusted) 238.7 225.4 237.1 220.5 
Affiliated with: WHAT WE SELL— 
| | Retail sales (§ millions) . 05. 0¥...cs0y e040 1,121 a3 1,017 1,013 
BURNS BRGS. & DENTON unrest BURNS snes. 2 DENTON, INC. 4 Dept. store sales (§ mill ns) <a bye caves 64 137 110 55 
t Country store (§ millioms) ....seeses-5> 48 9 47 47 
Members: The Lnvectment Dealers’ Investment Dealers Wholesale sales (value Index) ......+.+.+ 308.9 340.9. 362.6 310.2 


ie “ Association of Cunada New York mages ase a 
re Manteca! Mfrs, inventories (value) (Index) ....-++. 183.8 184.2 185.0 189.1 
Ottawa Winnipeg i eDept. store stock/sales ratio ........s+«s 2.9 1.7 2.1 3.3 
SPENDING, SAVING POWER— : 
o Labor income ‘($ millions) ........0....... 960 951 942 872 
Dividend payments (Index) (annual rate) 244.1 243.7 242.5 246.2 | 
JOBS— 
Employment (index) .....sccccccveenecess 187.1 192.2 192.3 181.0 
Mfg. employment (Index) .......-seeceseee 196.1 199.6 199.8 183.6 | 
BUILDING— | 
Contract awards ($ millions) .....cisuw. 85 99 98 109 =} 
Housing starts (umits) ......ceescuncesesee 3,732 7.664 9,810 2,217 | 
.| FOREIGN TRADE— } 
SExports ($ MiILlIONS) ...cccesssessees Bcte 321 394 392 329 (| 
slinports ($ MiIlIOMS) ....cceccesessesceeces 229 345 363 307 
MONEY — 
sMeney supply (§ miltions) Cee eedesvorcce 5.1796 5,129 5,142 4,343 
Cheques cashed ($ milliOMsS) .....0eeeseee 11,722 12.356 11,329 9.734 
Savings deposits ‘$ millions) .......+s.s0+. 4,045 4,924 4.916 4,639 
Current public loans ‘$ millions) ......... 3, 78 3,188 3,243 2,827 
Life insurance sales (§ millions) .........+ 183 220 224 153 
i] GOVERNMENT — 
Federal surpius (cumulative) (§ millions) ves tee p45) 631 
PRICES — 
Consumet price fmdex 22... cc cciivedeseces 115.5 115. 115.8 





117.6 
Index bases: production, wholesaie sales, 1935-39 = 100; ca tteimedt payrolls, 1939 | 
aves al 10U; consumer price index, 1949= 100 


100; manufacturers inventories, 1347 


DEFENSE-IMPORTANT MATERIALS — Production and Suppliy— | 
Latest Menth Yr.te % chge. yr. 


Month yr. age date te date 

Steel ingots and castings (000 ton*) ..... 347 317 349 9 
Net imports, primary shapes (000 tons) .. 114 156 1,452 —2 
*Primary copper (000 tons) ........6....+. 224 22.1 25.8 -1 
GNickel (000 toms) . 2.2... .ceccccccvencesens 11.7 114 14.0 —4 
Cement (000 DbI,) ......csccccecccsesecee 1,568 1,281 18,425 we 
Lumber (million fOm) ......ccedeceessss 343 318 6.338 —3 

Exports ‘imillions fOM) o...cscsececesss 235 259 3,329 ove 

eNew item this week 

Date fer your file: The Financial Post, Mar, 21, 1953. 


\Alberta Bill Rules Lenders 


Must Show Gross Profit — 


| margarine. 
cae LW hartnde in 1963 colapated por 


this year to Mar. 1 up 22%; msi 
; Financing used cars up » 80% eee month compared year earlier; | | 
; 
} 


Addressogr Hm rer mein 
i Maleigtaph ae Se 


A bill no awaiting second 
reading in the Alberta legislatiuce 
will make it obligatory for lo a 
companies to specify their per- 


agreements. 

Sponsored by Attorney-Generah 
/ Lucien Maynard, the bill is to 
come into force July 1 if passed. 

The bill exempts banks, mort- 
gage and insurance companies, 





samsammacd AND and applies to other firms which 
EASE OF OPERATION ance purchases of commodities by | 
‘ individuals, or sel] commodities 
Y eu nia tines to individuals_on credit advances | 
ou more work ein made through loan agreements, 
time with Addressograph-Multigraph Current practice of the larger | 
production machines for business companies engaged in sales fin- 
records. ancing—chiefly of automobiles— 
is to show the amount to be re- | 
To proven Addressograph advantages | vaid by the borrower, but not the | 
in writing repetitive information youenee . loan eae 
aad represen y the gross charge 
have been added automatic printing _ The bill provides that a loan, 
and accumulation of figure @ata. agreement is null and void un- 
Multigraph Metinods have established | less it also specifies the amount 
new high: standards for low-cost, ‘of ae, = mone ay res | 
copies forms cei y rrower, afi 
So Lunt Wasiones and total amount of money or credit) 
2 which the borrower must repay. 
fora convincing demonstration, Standard forms of loan agree- 


ments now in use by all major 
loan companies, show these two | 
amounts. | 


call your nearing Addressograph- 
Multigraph branch, today ! 


ADDRESSOGRAPH-MULTIGRAPH 
canna Shet0, OMFARO : agreements — 
- Sales and Service Branches Acrass Canads charge on loans up to $500. 17 


ing t exceed 2% 
siege ' 





ii 
atte 
4 


tt | copased Alberts Nagiiatien 0ec- 


fe 


centage of-“gross profit” in loan | 


ifically exempts other types of | 
lenders, and felt that any such 
requirements should be a matter 
of policy for all lenders. 

He also commented that the 
requirement in the bill that the 


'loan agreement show “the per- 


centage of gross profit made or 
to be made by the loan company” 
would be unworkable, and that 
a statement of the total cost of 
the loan—as required by the Can- |. 


lend money to individuals, fin- | ada Small Loans Act—should be 


required for the protection of the 
borrower. 

A feature of the proposed Al- 
[verte legislation is that it would 
Lalso apply to grantors of credit 


| as opposed to lenders of money. 


| Grantors of credit are not covered 
by the Small Loan:; Act. 


$30 Million Plan 
To Add 135,000 hp 


To N. B. Power 


From Our Own Correspondent 
FREDERICTON — An early | 
start on construction of the pro- | 
posed Beechwood hydro-electric 


‘project is forecast by Premier 


Flemming. 
Cost is expected to run close to 
$25 millions with an additional 


-| outlay of $5 millions and up for 
lan accompanying 


138,000 hp. 


of the project which will add 
| three 45,000 hp units to the prov- 
ince-o:vned N. B. Electric Power 
Commission's hydro and steam 
generating capacit;. 

Mr. Flemming says the Gov- 
ernment will also push develop- 
ment of the St. John River power 
sites at an estimated over-all cost 
of $125 millions. 





eee 
Profits Slim 


MONTREAL (Staff) — While 
prices are low and profit margins 
‘slim, production in the Canadian 
cotton industry is continuing to 
record gains over the depressed 
‘levels of a year ago. 4 


n February, according to the 
Cotlen Institute of Canada, 33,023 
| bales were opened, down’ slightly 
from January but still up* sub- | 
(stantially from 29,968 the same | 
‘month a year earlier. Cumulative | 


against 61,035 a year ago, 


Orders are considerably ahead 
of a year ago, with good prospects 
of further expansion within the 
next few months. The depressed 
price levél, however, continues to 
be a major headache to producers. 

Actually, U. S. competition has 
been easing a bit in recent 
| months, due both to an improve- 
ment in demand below the bor- 
der and to the pick-up in Cana- 
dian demand. But it’s still a ma- 
jor factor in the Canadian mar- 
ket. For instance, this week Do- 
minion Textile Co. announced 
price cuts, most of them a straight 
10%, on sheets and rillowslips, 
with the twofold purpose of meei- 
ing import competition and at- 
tempting to attain full productive 
utilization of mills 24 hours a day. 


THE SAFE ENCLOSURE 


FOR ALL MESSORES - 
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total for the year is 66,792 bales, 
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| Leland totally enclosed motors 


atta 


pie 


FO oy 


OVER 21 YEARS 


Pioneered many years ago, 


have always been the ac- 
knowledged standard of com- 
parison in the single phase 
field. 

When your beudiheinents call 
for repulsion induction, single 
phase, fotally enclosed, fan 
cooled motors, you can specify 
Leland with complete confi- 
dence. For Leland's time- 
proved performance is your 
guarantee of utmost depend- 
ability, longer life and lower 
operating costs! 


3 H.P. General Purpose 
Motor. 

Totally enclosed, Fan 
cooled, Single Phase, Re- 
pulsion-Induction. 


3 H.P. Grain Grinder Motor. 


Totally enclosed, Fan cooled, Single 
Phase, Repulsion-Induction . . . @ 
moderately priced design, widely ac- 
cepted by leading manufacturers of 
farm equipment! 


@ Totally Enclosed 


Proof. 






People still want to “read all about it” 


WHAT'S GOING ON IN KOREA? 
IN QUEEN’S PARK? IN CITY COUNCIL? 


*Do You Know Anyone 


Where’s the Canadian dollar today ? What’s happening on 
the market ? Who got married ? Who died ? In what place 


is the team? What does the paper say about the seaway ‘ 


situation ? What’s showing at the theatres? What do the 


critics say about the new books, shows, records ?. 


Radio broadcasts excellent news reports. Commentas | 
tors elaborate with keen perception. Television covers 


many sports and news events... but still everybody reads 
a newspaper* ! Why,? ' 


Why do they still want to read all about it?, j 


Isn’t it because reading lends authority to statements P 
And because people can more thoughtfully form their own 
opinions by taking their own time to study the printed 
facts ? 


Who Doesn't Read a Newspaper? F | 


Whether it’s a new fashion, new recipe, new rug, dress or decorating device 
that has her immediate interest, a woman looks to the newspaper's 
advertising for guiding facts. Before she decides, she wants to first “read all 
about it”. 


Some men like to believe that they never read the eds. But can you 
imagine a man passing by an ad for « new car, an offering of overcoats, 


* new television sets or power tools without stopping? No. For men, too, will 


carefatty study and weigh the advertised merits of any article they may be 
interested in. 


Truly, the newspaper is the meeting place and market place of the 
world... can be your most powerful salesman! 


Ory ine ny A AE 


e S-112N 


80 King Street West, Leh ie 





. University Tower Building, Montreal o In United States: Ward-Griffith Co. Inés, 


Over 400,000 copies daily 


as grain grinders, 


© Totally Enclosed, Fan Cooled 
@ Totally Enclosed, Explosign-Proof 
@ Totally Enclosed, Fan Cooled, Explosion. 


yy to 5 K.P. 


LELAND ELECTRIC CANADA: 











Here’s Another Example of 


Land “LEADERSHIP 


meeting the requirenfents of Canadian 
manufacturers of farm equipment! 

In changing from open type to totally 
enclosed for such special applications 
hammer mills, etc., 
Leland again led the field. Specify 
this dependable product — it cannot 
be equalled for quality. 

Single Phase—Polyphase—Direct Current 


Ask your advertising Agency of call us for details of territorial coverage, ra'es anid distribution breakdown, 
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voto it causes 
i = | 2ogseeme oe 
remains clean and is ex-| 4o.. 
are either ore , ome durable, Makes possible | ee. 

new of are being in of large wash indoors’ 
‘Canada for the iret “time afe, | even in small apartment. Folds | Neo bauer 
“ eee | Se wren St eee. Wales-Strippit of Canada Ltd, 
column. Describe the product, Hamilton, Ont. 20 page metas 
state its purpose, outline in | Bug Bomb logue illustrates and describes | 
sa 7 sae 7 Spray for killing flies, mos- complete lines of Wales inde-| 
indicate its significance to its quitoes, cockroaches, fleas and| pendent, ‘self-contained Notching | 

other hard-to-get-rid-of house-| Units that notch mild steel uP} 
hold pests contains chemicals| tc one quarter inch h thick. 
that make it effective even ar ta peer aoe 
against insects resistant to DDT. | 







W. J. MeCOY & CO. 


Chartered Accountants 


Phones EM. 3-2329- 2320 ~ 
























100 ADELAIDE ST. W. TORONTO 







te orga’ a ‘fuel 
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danger of burns. Ideal for even 
# heat contro] in nursery or bed- 
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Display Designer’s Dream om eS Wasps and hornets will die after | i 
Swatches, of plastic or fabric, | Sensitive Hose - a 12-second spray, while smaller | 
Ce ey Oe een autemetic| Sounkler system for lawns and| @simed Be ) 
piay y gardens has five individually | es ie ee : 








‘process. Up to 50 swatches can 600 
be handled simultaneously, s| sims fest eee tak. Sores! Mothproof Wash 





























said. a C “ turn on and off individually | ‘ Woolens can be washed and | 
15 Wellington Si. WwW, c ‘ ; and are adjustable from fine| ™othproofed simultaneously _ in | 
TORONTO Stitch While You Wait spray to soaking volume. System| amy home washing machine— : 


WOODS & GORDON If a watched kettle never boils,/ can easily be installed on your, @Utomatic, semi-automatic or} 
why not keep yourself busy! present hose, whether plastic or| Wringer type. A few spoonfuls 
while you wait—evens though) rubber, and comes supplied with of special solution is put with 
“you have to stay near the stove? | a)! the necessary tools. the soap and water. Said to give 
Sewing machine is designed to * ¢ protection for more than a year. 


fit conveniently in any kitchen. | e258 
1 ca ee ‘ : Comes in white, maple or one of | Inexpensive Neutrons Resists Rough Play 


507 Place d’Armes 
MONSREAL 





















New- eight attractive colors. | Substades, now «produced: com- Polyester resins, reinforced with 
. eX ge mercially, becomes source of ; > 

; nedtrons when: struck ‘toy. fest Fibreglas strands, the material | 

Quality-Engineered Climate Control moving. deutrons. Valuable to used for military body armor, } 

Electric radiant heating ‘system, atienie arescedls 0s: & uaet Te Kk ee used in the manufacture | 





of children’s toys such as wag- 





recently introduced to the Cana-| Gi cer, 


RELIANCE dian market, emits healthful ie ee ons, miniature cars, etc THE HOME OF 
| ‘siete Haat Sg Dry insite” toes Roe RENT-A-CAR COMPANY LTD 


jects in the room rather than | 


TRA ’ oe ae ~ thus or ais | ae: plastic _etotnes = New substance destroys drain- 
d . it j table, panels as eight double detachable 1 ; Pe : 
GRMPINOFORIWERGS) o's or tres ses) Sanctus, Soak) cena joe A sei CENTRALLY LOCATED AT 916 YONGE ST. 






























Se nee ee NR ee SCTE soon 7 through the sewer and reaches 
COMPANY REPORTS the roots intact—without being @ By the hour, day or week. 

assist readers tai rt financial statements, Uh dinin ibsytilpetabcaittecisicp bik apeemiaaitncibtciainds nates ocak ‘ i . : 
Saueseie Bee eae dalterm escsbed of presenting ecapecntioe concunte. Veristions @ Various makes and models, radio and heater equipped. : 
from the rompanies' publuhed reports are footnoted FERMAC- PRINTERS 7 hee a Yearly rates on cars and trucks giadly furnished on request, Fy 

DOMINION MAGNESIUM LTD. | ed foundry at Haley, Ont., which FERMAC- PRINTERS @ thten c. faheske 9. bee ‘ 

, consolidated net profit and surplus | was officially opened Sept. 15. “At aS ° | 
of $498,849 for 1952 was 141.5% high- | year-end, the new foundry was weil FERMAC- PRINTERS ‘ d : 2 | 
er than 1951 net of $206,549. Earnings | on its way to capacity production,” | | cepmac. prinTERS (797/44 “We furnish everything but the driver.” ! 
were equivalent_to $1.25 per share, | the president says.. o : 
compared with 52c in 1951. _ conadh. INCOME SeEOUNe a] | RYE: 
The past year was one of the most | 55e;" Srotit ...."..... $1,396,988 $027,858 ee 
active in company history, reports | Add: Invest. ine, .... 24,136 5,976 
President R. J. Jowsey. Production ont ini Sobecedbece areas $44,167 | 
and sales of magnesium and calcium’| ond int 2.255725" 7 > | 













reached an all-time high under con-| Pat. exp. amort. 


.| ‘Det. dev. W/O uscce ens. 6.836 
tinued demand for defense require-| iv ow . ° 305,565 231.149 | 
; : ments, and extrusion plant operated | wet prorit & surp. ... | 498,849 206,549 | 
: continuously throughout the year. Times Interest Earned: | 
Construction costs to Dec. 31, 1952,| Before deprec. ..... 17.75 21.86 | 
sa: After deprec. ...«++. 12.62 10.21 | 
on new ferrosilicod plant at Beau- | g.rned per Share .... $1.25 $0.52 | 
. "y s ’ harnois, Que., totaled $729,594. Con- | None paid. r 
struction of the plant began in May, | ,..nensep CONS. BALANCE SHEET ; t 












Over a year ago, Reliance intro-_ * inte as . 
y go, Reli 1952, and initial production is sche- | “’"" Do a. oe ar 






















duced in Canada the ALL-SAFE Piast aulere OC th h 7 Casn & bonds .....66 $837,764 $775,594 
; : oe ? oys .. another wholly- | Bds. & motes ..... ees 411,124 geese 
Hi- -Voltage Bushing » + @ bush ; owned subsidiary, completed con- Ace tee. bedducoasén ; a spans h 
ing which permits connections to be made tight by hand in just | struction of the government-financ- | ““potai curr. assets ... 3,629,636 2,501,583 anot er envelope shoots off the : 
three quick steps, compared with up to 24 sepagate steps required | SS a | Deferred OXpense ..6.0 40,591 47,146 ‘ f 
Invest, ASSOC. .....++6 9,878 20,409 ¥ 
by other types. Here, truly, is the bushing designed with the lineman | & ee Properties (cost) .+., _ 50,249 40,391 % 






























DOMINION CORSET CO., a 
bec, «net.profit..of $309,613 for 1952: 
was 70.7% “higher than 1951 net of | 
$181,380. 

Results in 1952 represented a 
all-time record in the 70 years of | 
operation of company and its pre- 
decessors, reports President L. J. 
Adjutor Amyot. Dollar value of 
sales was up 16% on the year. 

“Condjtions in some sectors of the 
textile industry improved in the 


» | Plant & equip.t ..... 2,046,472 1,369,320 
in mind. Acd linemen everywhere have found it so convenient to | ee } | Patents, rights ...::. 81973” 83,456) 
use, so safe to handle and so-o-o dependable . . . this outstanding | eee Poeun ot? palates Glereme 
; ; 2 . . 1A cts., etc., Day. s.ece 594,300 355, 376 | 
feature has been incorporated in the New-Design Reliance Dis- a a aaa! A Ps Pan | Taxes pay. ....1...-. ; 216/836 130,475 | 
tribution Transformers. But here is just one of many reasons why ; | Repairs res. .......... _ 280,548 236,248 | 
e e . ° ° ° . . | Tetal curr, liab ese 1,091,684 772,099 
it will pay you ‘to insist on Reliance Distribution Transformers ay ; ad be & @) Ld | Mortgage pay. ....... 1,192,221 1,146,833 
e . Pr COD sesadebecee 999,500 
today. Contact your nearest Reliance Sales Office for Bulletin 
oe 377,773 *53,748 
past year and we were fortunate to 
have shared in this improvement,” 


Capitai stock-........ 2,243,005 2,242,505 
lus ..., 
T-1000A, which gives specifications, prices.and other data every eR SW Atter depies. of’. 2,029,283 1,670,612 
Says the president. <> 
To keep up with the trend tow: ~d 
lighter and better foundation gar- om 





transformer user, should. have, *Deficit. 
ments, company has added two 


Working capital ..... 2,537,952 eo) 
RELIANCE: ELECTRIC & ENGINEERING 
: "FEANADA) LIMITED . 
new high quality lines alr@ady 


WELLAND 
proven on the U. S. market. Com- 
pany believes that distributors will 
no longer need to import high 
quality U. S. merchandise, and that 
production will be diverted to 
Canadiafi factories. Imports in the 
10 months ended Oct. 30, 1952 of 
corsets, girdles and brassieres in 
Canada exceeded $1 million. a 
Results of operations during first 


says Mr. Amyot. 
INCOME ACCOUNT 


two months of 1953 are favorable, ed. 


[Net ales eos $5,349.54 e412 17 a 
Net earnings® ....... 732,7 54,311 
Less: Deprec. .. ..s 53,305 53,926 
OY | sae: ae em 
; t. ae meome taxes ss 338, 53, 
, Net fit +e seeeeee 300,613 181,380 | 
How many ways : i Pe iis ti | sealed... stamped... stacked... and counted! 
*Incl. rev. from zy bai = ’ 
Royalties of ... 95,313 94.545 
do they serve You 2 | iii %wica 88 
efore eprec e-% 
After d 22.24 7.18 hese: aha y 46 ‘ 
Earnings per Share and Dividend Record: A whole battery of so-called “mailing machines opes in proper sequence, press a button anda 
o 9 ; MEE Nasoateeaseres =, 5 | plus a squad of clerks can’t do the work of a single moment later a completely inserted, counted and 
Guess again. i ML een Oe oT oT oe | super-efhicient Inserting & Mailing Machine. It’s stamped envelope “stacks off” the Inserting & 
Acts rec, less res. s.  50805  sss78| unique. It completely processes 25,000 mailings Mailing Machine, all ready for the Post Office. 
Shert term invest. ., 350,000 ot z < . ‘ ® ° 
OTotal curr. esscis', Slesaen 2323-003 | with as many as 8 enclosures in from 5 to6 hours. Mistakes are impossible. A pilot light instantly 
EE SEAS 'dseee bios 12880 138.58 - Done manually, an operation of this-size would flashes any error and permits split-second correc- 
Pifetal assets “c..1, S134eee 3,449,828 require approximately 25 hours, many square tion. No wonder the U. S. Treasury Department 
Bank overdraft .... es 112,114 ° ° oye . . 
: Acts. tax, etc. pay. $65,134 330.888 yards of floor space, plus many extra entries on uses 30 Inserting. & Mailing Machines while 
: peo i vested life insurance mone r we acs = See eee a 4 | 
a eer ee a om ae aes ways for everyone's Piatt Funded ets asscee , 735.000 _ 70.000 your payroll. thousands of other mass mailers like R. H. ae 
. . r Sapital stoc -seesee 1,100,000 1,100,000 . . Be : : , . ; 
So all walks’ 4f: files they: may ale’ be And — who knows — perhaps yout job Earned surplus °°1:; 1/314.090 ,1,100.826 1 With the Inserting & Mailing Machine a single Readers Digest, J. P. Morgan & ., RCA io 
helping you in important unseen ways. too as created by these life insurance op taated Yn curs, stnate i os's, report. on clerk starts and completes, the entire operation. Standard Oil use one or more. They've found it's 


policy neater: dollars, Roser to edhe eee t Ree. ae a) All she does is arrange the enclosures and envel- mighty profitable. You will, too. Investigate it 
deve op new usinesses and industries. net profit of $90,501 for 1952 was 
Even your health may benefit hecause 29.8% less than 1951 aet of 


so many ‘people own life insurance. $128,955. 


Take your postman, for instance. He 
may have helped to build ‘your home 
through his ownership of life insurance. 
It's possible — because the money of 


menor meee mma th 
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AT YOUR SERVICE! 

- A trained life underwriter — sesesilitngs te at Winellie tied: - 

pakahicarses will pladly help tie fomily's 
— s 

ee eee en neenen eee iter yeors. Rely on him! 


PHILLIPSBURG, NEW JERSEY 


= INSERTING AND MAING MacHINE COMPANY 
eg eee 


| 






‘ONS. INCOME ACCOUNT 4 
thousands of life insurance policyholders oe oe eth peer oup- Years Ended Dee, Siz 1982 2951 
is invested for them in building homes ported wholly or in part by li s wakiat Net earnings ...:s0../§ 335,219 265,444 
throughout the nation. companion, ato now sccking ways 0 Ve ee ee MANLGINEERING CASE HISTORY #2); FOTO oo’ 
. a8 ing diseases and prolonging life gh 102540 138.489 a z 
In the sme way your milkman, lawyer. for all. Net profit |. 90,501 128,955 Filene’s of Boston, one of the @ wwesearfien oe eee oo CO. Dept. F.P. a 
or nurse may’ have helped build new So anyone who owns life insurance — "haw mae vege a aeee Se ee sO & me a 
highways, waterworks, schools, power . : bal i After deprec. ..... a ports: mserting weeng Ma- I would like to Test the efficiency and economy . 
plants or other essential public venies} in ae aeiiie a es reer wT A omare? ece-asi $1.45 2.08 chine bas proved to be a time-sever, CJ of the Inserting and Mailing Machine Method, & 
security , ad *After allowing for estimated pref. | « space-saver and 4 money-suver. e ot e 
your community. are millions of 7. He also serves his fellow-citizens divds. ee, saginte bieece : [2] Sete aoe emia le bee = 
people in these’ a occupations these useful ways! cas at. Dee Se “tesa 1981 a individual Title z 
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ete. pay 
Tetal Curr, labs. ° 380,622 427,008 
Fire ins. claim ..... ie *  whcnce 
eooe «6944,090 8 265,000 


THE LIFE. INSURANCE COMPANIES IN CANADA apiiat ‘urpin""., | 1am 10.59 IN CANADA: 98 RUE ST. MATHIEU —— VILLE ST. LAURENT- 


Coty ee ee Toes *After depr. of . 748,456 625.310 
cd: |, TRAE of whieh “incl. tm curr. assets P.O. BOX 100 — MONTREAL 9 
Werking Capital .... 643,043 578,635 









Points. Toward Major Aid For Industry 


Remember how long you waitéd for those 
new machines you needed. for a-new line of 
production, how many workers you had to 
lay. off in the. transition period, the trouble 
you had recruiting a new work force? 

Or how long it took your overtime-working 
office staff to produce that special statistical, 
market research job you really needed for 
vital planning? 

Here’s ews for ‘you. 

A team of young Canadian scientists, work- 
ing at the Ferranti Electric Ltd. plant in the 
Toronto su of Scarborough, are working. 
on. projects to eliminate. such headaches. 
They’ve been busy on defense and other 
government projects so far, but they’re now 
on the point of turning their attention to the 
industrial scene. 

With the machines and methods they are 
developing, you may bé able to operate your 
production lines on a push-button basis with 
an electronic brain in control. This. applies 
also to that big statistical chore. 

The machines to make it possible are digital 
computers—a glorified version'.of what is 
pcoularly termed “an electronic brain.” The 
new machines are to “electronic brains” what 
those shiny ’53 cars are to prewar models. 

A computer has been developed by Ferranti 
Ltd., in Manchester, Eng. The associate Cana- 
adian company, Ferranti Electric Ltd. in 
Toronto, is pushing Canada to the forefront 
of research in electronic computation. 

They haven’t spent much time yet on 
industrial applications. One reason—apart 
from their government work—is that ‘busi- 
ness has been slow to realize the potential 
application, 

What is the potential? It's 
step in the industrial revolution. 

The new techniques may well have a -ter- 
rific impact hot only on the industrial hfe of 
the country but on the day-to-day life of the 
man on Portage Avenue or any other street. 
They'll do it by speedily solving mathematical 
problems whose size, up to now, has* made 
solution practically impossible. 

One chore. they'll. undertake—automatic 
conrad of machinesmay change the whole 
pattern of our industrial existence. It will 
mean that’ machinery cen be turned out 
straight, from the drawing board, with all 
the intermediary steps and processes elim- 
inated. No model parts will have to be made, 
no specifications prepared for machine 
operators... The digital. computing and con- 
trol system will direct the machines frm 
the architects or draftsman’s drawings. 

The idea isn’t startlingly ‘new; relatively 
elémentary versions are now being used in 
a few manufacturing processes. The basic 
principles are. the same but the development 
is vastly different; the complex jobs that can 
be carried out speedily and with near-abso- 
lute accuracy by the type of machines 
Ferranti has are what ‘make their develop- 
ment so important. 

The new system_will put some operators 
out of work. But it Will also mean that many 
will be needed to manufacture the compleX 
machines, In the long run, it will probably 
mean ‘an extensive change in education and 
training of a good many workmen. 

The whole research operation is divided 
into two sections. One is the computer itself 
and the other is the “memory” or the appar- 
atus on which the computer’s findings are 
either stored for future use qr translated 
into code on a tape that will operate ma- 
cLines. 

In developing the whole field of digital 
computation, Dr. Arthur Porter, research 
manager for Ferranti Electric, feels Cana- 
dian research scientists are on the right 
track—one that has unlimited possibilities. 
Similar research is being carried on in the 
U. S. and the U. K. It’s clear now that digital 


another full 
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Twenty Cents an issue, Six Dollars a Year 


will . provide far. better solu- 
tions, in many cases, than its. running mate 
—analogue computation. There are limits 
to. what can be done by analogue in many 
cases, 

Here; in the language of the layman, is 
the difference between the two. 

A familiar example of analogue computa- 
tion is the slide rule. It has limited accuracy 
and limited scope. Both are determined by 
the size of the rule. A slide rule a mile long 
would have that much more accuracy than 
the common 10-i model. 

The digital computer such as the desk 
calculator has limitations determined by 
size of its mechanical innards. Replace 
these with electronic impulses and there is 
practically no limit to the size of mathe- 
matical chore it can tackle. 

Ferranti’s present machines are huge; the 
maze of wires, tubes and other electrical 
equipment fill a lagge room. But tubes the 
size of. those in your radio will be replaced 
by crystals about the size of a match-head; 
reduction of other equipment means. that 
Ferrenti can—and will, its officials say—make 
computers about the same size as an office 
desk. And it. will do everything its big 
brother does. 


How ‘Memory’ Helps 


The “memory” feature, though, is the big 
thing in the new computors. The solution 
on a slide rule stays there until you want.to 
use the rule again or until it’s jarred. The 
desk calculator is a step ahead, retaining 
the answer until the machine is cléared.for 
another job. ‘ 

But the “memory” cylinder retains a par- 
ticular solution so that it can be used as 
often. as needed with no loss of accuracy. 
It’s the heart of the-whole system. 

Here’s a quick look at the possible ‘uses of 
this fact-retaining feature in the three fields 
Ferranti’s research team are stressing: com- 
putation, control of machines and processes, 
and communications. 

It will make possible assembly statistics 
gathered by doctors that may reveal patterns 
in thousands of case histories that could lead 
to, new treatments. 

It will store instructions given’to a ma- 
chire which will mean a cam made by that 
machine jast year can be turned out again, 
to infinite-exactriess, by a flick of switches 
today. 

It will conserve space in the ether, mean-, 
img that more radio and television stations 


>“can be established in congested areas, by 


storing a large part of the information trans- 
mitted by them which is redundant and 
which ig repeated over and over again dur- 
ing a program. 

Some of these examples will no: come in 
the next year. Some are probably still a 
decade away. But Ferranti’s Dr. Porter says 
they aré coming as surely as Christmas. 

Right now the research team Dr, Porter 
heads is concentrating its efforts on top- 
secret’ defense work that is divided into 
seven different projects. They are con- 
centrating on these problems for defense 
now. But @ach has a definite application in 
civilian life and will be put into use as de- 
fense needs are taken care of. 

Dr. Porter, a clean-cut, wavy-haired Eng- 
lishman with a ready chuckle, came here to 
head up Ferranti’s research organization in 
September, 1949. The program had been 
started six months earlier ty M. K. Taylor, 
Ferranti Ltd.’s chief research engineer from 
Scotland. Mr. Taylor was loaned to the 
Canadian company for six months and later 
returned here as chief engineer of the re- 
search division, 

One of the first problems he faced here 
was staff. He’d been told that young and 
promising Canadian science men emigrated 
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to the U.S. He expected he'd have to send 
to England for his research men. ; 

Instead, he scanned the crop of graduates 
from Canadian universities and picked five. 
The results delighted him. Most impressive 
to him was their initiative and resourceful- 
ness in tackling the toughest problem he 
could toss-at them. One of the original 
group of five now directs 27 engineers who 
have been hired since. 

‘Here’s a lineup of three of them — Still 
prominent in the Ferranti Electric’s research 
program: 

T. K. Cranston, born in Midland, Ont., ex- 
RCAF radar technician, joined Ferranti in 
1949 after graduating from University of 
Toronto in engineering physics. 

David Nuftal, born in Vancouver, attached 
to the microwave multiplex telephoning 
division of the Army Signals overseas, joined 
Ferranti in 1949 after graduating from Uni- 
versity of British Columbia as an electrical 
engineer. - 

Leslie Wood, born in Long Branch, Ont., 
radar technician with the RCAF in England 
and India, joined Ferranti as an engineer- 
ing physicist after graduating from U. of T. 

Here are some of the possible applications 
of all their study and experimentation in 
Cariada’s—and the free world’s—civilian life: 

In the field of information and data 
handling, the biggest single benefit will 
probably be reaped by insurance companies. 
Here’s a hypothetical case: A life insurance 
company which issues an average of 200,000 
prefmium notices per month wishes to warn 
the branch. office each time that nonpay- 
ment of a premium will result in cancel- 
lation ofa policy. 

Using present methods it’s estimated that 
an average of 15 minutes would be needed 
for each of the 10% of policies where full 
calculation is required and 10 minutes for 


‘each of the others. The°total: 4,375 days of 


a solid eight hours each for one person. 
By using electronic computer and obtain- 
the information as a by-product of the 
emi billing operation, the ad2‘tional 
e required for each operation would be 
one tenth of a second, The total: about three 
hours. 

Smaller operations than the one described 
are now being carried out by other types 
of electric calculators; they’re making a big 
contribution to Canada’s businéss life and 
will continue to do so, But digital computa- 

n techniques wiN speed ‘calculation of the 

ggér problems and leave the smaller to 
techniqués’ now “Available,” 


On Stocks Control Problems 


The computing service will also be a big 
help to firms with stock control problems. 
The computer may be set up so that it 
registers depletions of stock, keeps a running 
account of the balance, calculates the rate of 
depletion and from day to day will forecast 
the time at which stocks will dwindle to 
the reordering point. 

Value of sach information to a large con- 
cern is obvious; it will give it. detailed stock 
control at all times. 

This service may have even greater sig- 
nificance in simplifying the supply problems 
of a big military operation such as the D-day 
offensive. In such an operation in the past, 
supply problems have been one of the big- 
gest headeaches. The computer would cen- 
tralize control of all supplies and keep the 
top brass aware of their supply situations at 
all times. 

With a digital process compiling and stor- 
ing information in its “memory,” the trans- 
continental airlines and railways will be 
able to use it for making reservations, A 
ticket seller in Toronto, for instance, would 
be able to take a request for a reservation 
in Winnipeg and, by punching a .keyboard 


industry in research results . 
ee te keep tab on an 


code, be able to find out if such accommo- 
dation was available. And it could be done in 
a matter of seconds. 

This system could also. be set up so that 
it would provide other information on re- 
quest. It would tell the Toronto traveler 
the arrival time in Winnipeg and also tell 
him of the first plane—or train—he could 
catch to go farther after he’d finished his 
business at the time he specified. 

The beauty of this system lies not only in 
its speed but in its accuracy. If 40 people 
can be accommodated in a sleeper or plane, 
thé machine will régister “no space’ when 
40 reservations have been made. It all but 
eliminates the human-error factor. 

Benefit to medical research of the com- 
puter’s ability to assemble data is difficult 
to assess now. Doctors can only guess what 
patterns may emerge when thousands or 
millions of case histories’ are assembled and 
the information classified. Compilation of 
such data just hasn’t been possible or eco- 
nomical up to now. 

The research scientists are talking about 
compiling such information on a national 
scale. Beyond that, they say, it might even 
be handled on afi international scale. 

Such a killer as cancer might well be the 
first target in this medical-statistical assault. 

Another big statistical giant that could be 
felled with ease by machines of this type 
would be the census. With its speedy traits, 
the new machine. might well make possible 
more frequent census-taking, faster com- 
pilation of results and more detailed reports 
on the census findings, 

In such operations as marketing research, 
digital computation should provide a faster 
and more accurate job than the present 
punch-card ‘system. These take up tremen- 
doug amounts of space as years go by and 
get mighty unwieldy whereas the same in- 
formation could be stored on the computer’s 
small magnetic drums in a fraction of the 
space to provide much more fiexible access. 

A very rough comparison of the two sys- 
tems would be the difference between the 
microfilming process used in modern news- 
paper offices and the heavy bound volumés 
that formerly took up so much space on 
dusty shelves. 


The Automatic Factory 

Control of machinery is not new to some 
sections of industry, But, in the past, remote 
control has been by analogue methods. 
An example fof how this works: a model of 
the piece of machinery to be made is cut 
out by hand in exact size. Its outline is then 
“traced” by a “feeler” which in turn oper- 
ates a machine or series of machines nearby. 

Drawbacks of this system: each piece has 
to be cut out to size first; as the “feeler” 
machinery or the model part wears, inac- 
curacies anc distortions appear’ in the 
finished prodiict. 

The computer, on the other hand, takes 
its instructions from the drafting board. It 
translates the exact measurements of the 
architect or draftsman into code on a tape 
which is fed into the machine. Once it has 
made this tape, instructions which appear 
on it can be stored forever with no loss of 
accuracy and are readily available for un- 
limited use in the machine at any time in 
the future when the same part may be need- 
ed again. ' 

With the digital system directing the ma- 
chines, they will only be idle for seconds 
changing from one product to another. There’s 
no time-consuming change of mode] as in the 


analogue system, and there is no slowing. 


down or inaccurate work that comes, with 
even the best human operation of that ma- 
chine. 

Advantage of the computer control is that 
it may be carried out over long distances 
with a centrally located machine operating 
machinés in remote centres. Another: the 
absolute accuracy needed for precision parts 
of intricate machinery. 

The computer can bring greater effi- 
ciency to operations such as radar-control- 
led antiaircraft guns where its accuracy 
and speei ere all-important considerations. 

In the control of processing of such prod- 
ucts as chemicals, petroleums and plastics, 
digital control methods may be used to give 
more efficient plant operation. Automatic 
equipment is used in these processes now 
but the digital methods will provide, in cer- 


tain cases, performance not possible now. 
The new method will allow far more remote 
control; refining operations may be car- 
ried out at Jong range from a certtral office 
with the central office able to control output 
as demand warrants. 

It will also make. possible rapid switching 
from one product to another in a program 
that can be set out in advance; the central 
office may be able to program operations 
for say a week ahead in all its remote opera- 
tions with these following the coded instruc- 
tions to the letter. 


In Construction Industry 

The computer will be equipped to fili a 
big role in Canada’s burgeoning heavy con- 
struction. industry; the maze of mathematical 
data needed in the building of huge damnis 
and bridges will be right down its alley. 

It'll save untold aftiounts of money, ‘too. 
Here’s an example. Engineers agree that 
much more steel is used in bridges now than 
necessary to make them structurally sound. 
They know they’re using too much but the 
complex ‘mathematical problems involved in 
figuring out what the safe minimum, includ- 
ing present compulsory safety ‘margins, 
would be prohibitive. With the computer, 
they'll be relatively simple and Ferranti 
scientists figure that the saving in costs on 
problems involved in-calculating safe, mini- 
mums will increase. 

As lighter materials such as aluminum are 
used for bridge building the mathematical 
problems involved in calculating safe min- 
imums will increase. 

In other phases of “industrial research, 
comparable uses. will be found. In aircraft 


design problems, forms of “electronic 
brains” are already in use. As the industry 
develops in Canada, more complex prob- 
lems will. be met and the need for digital 
computers will increase. Even now the in- 
dustry is competing for the limited time that 
is available on existing machines. 

Here’s a possible We for the computer 
which is of as much interest to the man on 
the street as the plans for his next week- 
end trip. It will be used — and probably 

*® within 10 to 20 years — to forecast weather 
more accurately and for a longer time ahead. 

How soon will digital computers be avail- 
able to industry and how much will they 
cost? Nobody has pat answers to those two 
questions. ie 

The present cdld war yivedefinitely. délay- 
ing application of all this research to civil- 
ian life; by how> much, nobody. knows. But 
certainly if the.cold war were to end: to- 
morrow, it would still take some time before 
they came into anything like widespread use. 

The reason: not a shortage of machines 
but a lack of knowledge and appreciation 
of their capabilities by’ potential industrial 
and commercial users, 

Cost is another puzzler. It will depend on 
quantity demanded by industry. Price tag on 
present special-purpose models, cusom built 
to handle special huge problems, would be 
something over $1 million. Cut jdown to 
practical size; they may sell in the $250,000 
to $300,000 range. A simplified machine fof 
a small operation miay sell for as little as 
$50,000. . 

Those .are big prices. But the machines 
are intended to do a big job. And the savings 
they effect may mean they’ll be econoniical 
for even middle-size business concerns. 
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As wraps come off some of research work of Ferranti 


; 


) Electric Co. at ‘Toronto, 
now it'can be told. Here, Dr. Arthur Porter, head of, Ferranti’s research depart- 
ment, checks circuits on one of 7 projects, ere 
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At present, contributions to the 
teachers’ fund consist of’ pay- 
ments of 6% of salaries by teach- 
ers and 4% by the province. In 
the case of the Public Service 


Fund, the province matches its 
employees’ payments — 4% each 





qa Ooo eee plan chosen. 













in’ order: 


or 6% each, depending on the 


The actuary .of the teachers’ 
fund recommended two major 
steps to place the fund's affairs 


(1) “Raise the provincé’s con- 
tribution to 8%, thus funding $12 
millions of the present deficit |. 
directly, leaving more than $80 
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members causing the liability). 
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annum on current salaries), 
Deficit Buildup 
The growth of the deficit has 


(2) The remaining deficit shquld 
be. liquidated over «the service 
lifetime of present active teach- 
ers through special payments. To 
keep. the deficit from growing, 
the province should now at least 
make special yearly payments 
covering interest at 4%°% on the} 
deficit (about $3.6 millions annv- | 


ahah . < ally, or @n additional 5% per | 


“unfunded liability” is that no 
immediate provision. has been 
made to liquidate the liability | 
during the service lifetime of the | 


vA been rapid, peeeleriy since the | 
/ ] 


war, An actuari 
dewery three years. At June 30, 
1942, the deficit in the teachers’ 
fund? was ory $2.4 millions; at 
| Juhe 30,1945, it had risen to $11 
| millions; in 1948 to $51 millions, 
PF |and in 1951, to $93 millions. One 
iestimate of the present deficit 
puts it at roughly $120 millions. 


| Higher pension.benefits, with- 
Ct LALLA ut offsetting increases into the 
bs fund sufficient to meet the addi- 


tional liabilities thereby incurred, 
have been the major factor in the 
FROM NEW YORK growth of the deficit. There have 
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fime the teachers’ and the 
| provincial contribution rates were 
| raised from 342% to 4%, and the 
# other in the spring of 1949, when 


was raised to-6%, with the prov- 
at 4%. 


five main reasons for the $42 
million increase in the deficit be- 
‘| tween 1948 and 1951: 

(1) The genera! increase in 
teachers’ salaries. In 1951, for 
instance, the average salary for a 
52-year-old male teacher was 
$4,370 a year against $3,590 in 
1948. Although such a teacher 
would contribute on the basis of 
this -mew scale as soon as the in- 
crease went into effect, it would 
be for only the remaining years 
of employment, Yet only those 
final’ higher salaries would be 
used in the computation of the 
size of the pension, even though 
the years when his salary and 
contributions were much lower 
count equally in taking into 
account his length of service for 
pension purposes. 

(2) The trend toward earlier 
retirement on a service pension. 


CNR Gets Experimental 

Refrigerator Car 

An experimental refrigerator 

the pre-Coronation festivities (car designed by Canadian 

seceee creat ane oo cae hr ae 

: : rs uilt for 

the ry-making Coronation railway by Marine Industries 
; ceremonies. . | Ltd., Sorel, Que. 

Sail in lugury aboard the Expected to be ready for exten- 

sive road tests next month, the 

car contains extensive new fea- 


New York to Liverpool. tures including en aluminum 


First Class $246 up, superstructure to 
j provide refrig- 
Tourist $156 up. eration and to help maintain 





Assistance with passports and full | The superstructure consi sit 
information from your own travel largely of metal pipes which act 
agent or any Canadian Pacific Office.  aianal “bua ae 


report is made 


beeri two major increases in 
MARCH 27th benefits—one in 1945-46, at which 





| the teachers’ contribution rate | 


ince’s cgntribution remaining | 


The latest actuary’s report lists | 


by pension in the last decade of Australian 
plans, js — accentt when manufacturing, which now em-| , This comprehensive picture of | 
healthy go on pension at braces 42,000 factories in 200 | Australian industry is a valuable | 


interest rate (the province issues| has been appointed manager 
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been, according to Actuary N. E.| much again to gradually reduce | (omuaees Serene ae meee 
Shep ‘s calculations, about the deficit, as recommended, dur- | specialty. Strictest confidence observed. | 
$160-millions in securities, includ- | ing the 30-40-year service lifetime ee ate thtbnur S810, MONTREAL 

ing the present value of all future of present active teachers. ' 
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LOOK FOR THE 3B SIGN OF VALUE WHEN YOU BUY A USED CAR—SEE YOUR MONARCH DEALER 








velopment; Distributed by Angus | ports, market prospects, develop- 
& Robertson Lid. Sydmey, Mel-| ment programs and the availa- 
bourne and London; 500 pages, | bility of materials and labor. 


£3 (Australian). Four appendices tell of services | 

This volume covers the whole | available and manufacture in | 
range of Australian manufactur~-| Australia, methods of govern- | 
ing industry, giving in consider-/ mental encouragement to indus- 
able detail the remarkable growth try and a statistical summary. | 









































separate industries. | reference for all doing business | 


; ‘with Australia or contemplating 
The study is presented under 17 | ~ ; : : 

broad industrial groups, each in : eee a ‘the | z 
turn broken down into individual 
manufacturing activities, showing 
the number of firms engaged in | 
each group, size by employment ' 
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roll. There should have | would probably require almost as | rransiations, commercial, scientific, ete., | Branches throughout Canada for « rainy day ? 
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SKIING AT BANFF 


Banff in the Rockies . . . winter paradise 

for those who love the thrill of active outdoor 
sports ... in a setting of sparkling beauty, 
framed against the backdrop of Canada’s most 
majestic mountain range! 
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Wherever you find people who lead an exciting, on-the-go kind of life : = 3 | ie 
that’s where you'll see the fine new 1953 Monarch, now on display at your | | ~ 
| ry | dealer’s. There’s a youthful zest to Monarch’s appealing lines that invites Ul { Ll 5 
| you to take the wheel for a smooth, easy ride. There’s a satisfying luxury nl | 
a “to Monarch’s restful interiors that promises deep-down comfort through . at a \P } 
= mile after mile of effortless driving. And there’s a real thrill in the lively i 4 
ee performance of Monarch’s high-spirited 125-Hp. V-8 engine. Visit your ; gent eae 
| “7 Monarch dealer’s showroom soon and ask for a “demonstration drive” in © 4£2©2=9 ~~ en er nr Nigel 
fa the magnificent new 1953 Monarch—triumphant automobile achievement od ofl fe f) () {| IT] y TT ; 
Ay | a4 of this year of Coronation pageantry. Let the admiring glances of others | i | | | Ho |] | Mind f 
a ee convince you that where a fine car matters, Monarch belongs. bet ie ae | | i | i ! | 
a se al | 
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Automatic Transmission, 
Overdrive, white sidewall tires 

; and fender skirts optional 
8 extra cost when available, 


2 CELESRATING 
: : A HALI-CENTURD 

OF FINE CAR 
CRAFTSMAN SHIP 
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tut WORLD’S FASTEST visiecs Recoro KEEPING SYSTEM 


ViSirecord speeds customer credit control . . . provides efficient, 
Guiomatic follow-up for post due accounts . . . cuts credit 









of Swiss money has 





in Canada. 

Swiss Reinsurance (of Zurich) 
is possibly the world’s largest re- 
insurance company. It already has 
three subsidiaries incorporated in 
U. S: and its senior North Amer- 
ican representative, M. Klaas, a 
Swie~ resident in New York City, 
wih supervise the Canadian com- 


|: 


Clark of Toronto has been ap- 
pointed manager. 

The minimum required capital 
would have been $500,000; but the 


up capital of $1 million, and have | 









Auto Insurance 
Agents Object 


SSI ‘submitted to a ref 
To Commission Cut Sjbmitied to 2 referendum of 


Proposed cut iff the rate of com- 


, y. Permanent directors have| mission to be paid to automobile | 
not yet been appointed, but R. F. 


ix.surance agents, effective April 1, 
is causing considerable concern in 
some quarters of the insurance in- 
dustry. . 
Com panies, in an effort to keep 
automobile. insurance premium 


|rates from soaring too sharply, 


operation costs 25% to 40%. Write for information. 
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‘WORLD LEADER Aa IN AIR TRAVEL 


It's Always Good Business to fly B-O-A-C 


INDIA 


Only two days from Montreal 


The 
COMET 


Jetliners 


Evrope 








Montreal to London... ts 
with your choice of luxury 
Stratocruiser flights or re- 
nowned, low-cost BEAVER 
tourist service. Only B.0.A.C. 
offers both. Connecting 
flights at Londonto key cities 
of Europe by B.E.A. And to 
business and resort centres 
around the world by B.O.A.C. 


World-wide air cargo 
service, too—fast, dependa- 
ble B.0.A.C. flights—expert 
handling, insurance and re- 
forwarding services. 














BRITISH OVERSEAS AIRWAYS CORPORATION 
. Reservations through your travel agent 
or railway ticket office or tall.B.O.A.C. in: 
MONTREAL * TORONTO « VANCOUVER 
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“There's more to 
working here 
than meets the eye” 


Behind the smile and cooperative 
spirit of every good employee lies 
something more than just a pay-check. 
it is a feeling of security that company 
supported insurance gives him. By 
planning ‘our group program with 
confidence in Canada Life ‘you'll gain 
that extra something that makes an 


employee — a good employee. 
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ES undergrofind production to 


Working capital . 178,005,866 
[aa 


added another $1 million as paid- 
in surplus. 
Reinsurance is a term used to 
denote the transaction: when one 
company which insures a risk, 
insures again a part or the whole 
of it, with another company. This 
spreads the risk around and thus 
relieves the original insurers 


| heavy. 

Thus, suppose a company. in- 
sures a building for. $1 million 
against fire. A loss of $1 million 
might cripple the insuring com- 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company Gnancial state- 
ments, The financial Post bas 2 uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
oles’ -ublished reports are footnoted. 


INTERNATIONAL NICKEL CO. 
reports 1952 earnings. of $3.91 a 
share against $4.18 a year earlier. 








Profits for the first nine months! 


had been estimated at $3.04 against 
$3:03 in 1951. 





are principally made, Telative to the, 
‘| Canadian dollar, in whieh our costs | 
are principally in awed as basis, 47% on an earned basis. 
costs, 


by. increased prod ! 
mainly during the. se¢ond 


half of | 4 
the year,” John F. Thompson, | three-year policy the whole pre- | 


chairman and Paul -.D,’* Merica, | 
president, report. 

An increase in the pri¢é of nickel , 
of 3% cen@ in January, 1953, offset 
the unfavorable exchange situation. 

Net sales — in U. S.° funds —| 
amounted to $314.2 million in 1952, | 
almost $28 millions more than in| 
the previous year. Nickel sales rose | 
from 243.9 million Ibs to 249.0 mil- | 
lion Ibs but copper sales were 2.6 | 
million Ibs lower at 234.2 million. 


“4 Platinum metal sales ardpp ed) 


sharply from 375,438 to 287,135 oz., 
but output of gold and silver was 
narrowly higher. 

Ore production was the highest 
in Inco’s history at over 13 million | 
tons. This was made possible by | 


10.2 million tons. This reflects an 
increase of more than 30% over 
1951 and 75% over 1950, Produc- | 
tion of ore from lower-grade por- | 


| tion .of the Creighton mine was 


further increased in preparing to 
supply the full capacity of the) 
new Creighton concentrator which | 
is being increased from 10,000 to 
12,000 tons of ore daily. 
The caving project for the min- | 
ing of these lawer-grade ores com- 
pleted its first full year of opera- | 
tions and fully demonstrated the | 
economic practicability of the pro-| 
ject, management reports. As part | 
of the big underground program, | 
one new shaft has been completed | 
at Stobie, two other shaft sinkings | 
at Levack reached their working | 
depths, deepening of a fourth shaft | 
at Garson was continued and shaft | 
stations were excavated in a fifth} 
shaft at Murray (deepened in 1951). | 
Rolling mill facilities in U. S. | 
and U. K. were expanded in 1952 | 
and output was increased by over | 
15%. 
Proven ore reserves at Dec. 31, | 
1952, shoWed an increase to 256,355,- 
903 tons from the 253,604,771 tons of 
the previous’ year. Nickel-copper | 
content of reserves was also higher | 
at .7,795,326 tons as against 7,693)122 | 
tons at the end of 1951. 
Exploration expenditures were | 
stepped up by almost $2.5 millions | 
to $4,967,450 in 1952 with 499,906 ft. 
of exploratory drilling in Canada. | 
This program involved continuous | 
geological work on known deposits | 
and geological] studies of other parts | 
of the Sudbury Basin including ex- | 
ploration at .the Crean Hill mine.’ 
Important parts of the exploration 
program were tne operation~-of ex- | 
ploration camps in Manitoba and/| 
in the Northwest Territories. Ex-| 
ploration is to be continued in- 
tensively in 1953. 


CONSOLIDATED INCOME ACCOUNT | 
Years End. Dee. 31: 1952 . 1951 


$ 
Net sales ........... 314,228,747 286,185,241 
3 + 197,256,199 an 


Less: Costs & veadt 
Net. oper. it . 116,972,548 124,939, 
Add: Qther.inc, ... 1,990,037 1,892,641 
Net. earnings .....- 118,962,585 126,831,710 
Less: Tax res. ..... 48,148,718 | 
& depl. .... 10,461,433 9,080,607 | 
a ee Pe 4,010,872 4,726,814 | 
Self-insurance i 2,000,000 
profit .......... 58,891,282 1} 
Less: Pf. divds. ..., 1, 1,933,899 
Com divds. ...... 37,903, 37,903,239 | 
Serplus fer year ... 19,054,1 23, @38, 433 
Earnings per Share and Dividend Record: | 
Pref.: ie 213% 228% 
SOE ns acne strane %% 1% 
Com: Earned $4.18) 


: $3.91 | 

Paid .......-++-. 2.00+0.60 1.80+4-0.80 | 
CONDENSED CONS. BALANCE SHEET 

As at Dec. 31: 1952 1951 


from a burden which may be too | 


from the, 


| agreed to cut their own internal 
expenses and asked the agents to 
accept a cut in rate of commission. 
Many agents, however. claim this 
is. an interference with the free- 
| dom of contract. 

Companies claim they cannot 
| set rates unless they have some 
| control over operating costs. They 
have no control over the fre- 
‘quency or cost of automobile ac- 
| cidents but are trying to hold 
| controllable expenses at a reason- 
able ievel. ~ ‘ 





The suburbs, in the meantime, 
;doubting the referendum will 
| carry, are working on a plan of 
their own to acquire the transit 
utility at the option price (open 
till May :31) of approximately 
$2% millions. The suburbs also 
| want the Government to guaran- 
}tee bonds of whatever kind of 
|} authority might be set up to ac- 
quire the transit system. 


The province isn’t: likely to 
|agree to any guarantee for the 
full sum but may make some sort 
|of commitment for a partial 
| amount. 


| But first city and suburbs will 
have to ‘get together on a joint 
| plan. Then the province would be 

willing to come to the assistance 
| of any suburb unable to finance 


| its share. 





Fire Insurance Premiums Up 


But Loss Ratio Also Higher - 


Canadian property-owners paid 
federally licensed fire insurance 


|companies $146.9 millions in pre- 


miums in 1952, about $4.9 mil- 
lions, or 3.5% more than in 1951, 
preliminary figures issued by 


Superintendent of Insurance K. R. | 


MacGregor indicate. 


|total business at $40.5 millions, 


British $52 millions and foreign 
companies $54.3 millions. 
The Canadian companies busi- 


ness showed an increase of 11.1% 


in volume over 1951, British, 
1.2%, and foreign 0.5%. 

In automobile insurance, the 
loss ratio was high, but lower 
than in 1951. Net premiums writ- 


rising from $54.9 millions in 1951 | ten ‘reached $137.7 millions up 





“Decrease in earnings , ; 
1951 "level was brought about by | But _claims increased more | 
the reduétion Ii the Walle of the |Tepidly; total. claims incurred 
Us. a a whith our sales 


to $64.2 millions in 1952, giving 
a loss ratio of 43.7% on a written 


When a premium is paid for a 
mium is said to have been “writ- 
ten.” As time passes a corre-| 
sponding portion of the premium 
is considered “earned.” Written 
loss ratio in 1951 was 38.7%; earn- | 
ed loss ratio 43.8%. 

Because of the increases in pre- 
miums written in recent years, a 
substantial difference between 
premiums earned and premiums 
written has developed, the latter 
increasing more rapidly, and the 
earned ratio is higher than the 
written ratio, 

Trend Altered 

The higher loss ratio had been 
predicted earlier in the season | 
(The Financial Post, Oct. 4), and | 
alters the downward trend which 
appeared in 1951, a year fairly | 
free of large fires. 

Among the companies classi-: 
fied according to nationality, 
Canadian companies showed writ- | 
ten loss ratio of 39.6%; British, 
47.0% and foreign, 43.7%. 

Canadian companies however 
had the smallest proportion of 


$19 Billions In 
Life Insurance 


Life insurance in force with! 
federally licensed companies at | 
the end of 1952 was over $19 bil-| 
lions, Superintendent of Insurance | 
K. R. MacGregor at Ottawa esti- | 
mates, an increase of 108% over 
1951. 

Of the total amount, $13,616 | 
millions was ordinary, $1,625 mil. | 
lions industrial] and $2,848 millions | 
group insurance. Canac an com-| 
panies carried $13,085 millions | 








and British and foreign companies 
$6,005 millions. 

Life insurance carried by frater- 
nal societies in Canadu was $306.6 | 
millions at the year end ($289 
millions the year before). 











IN MONTREAL 





Men of affairs shaselie 
stop at THE WINDSOR 
because of its reputation for 


Cash & short-term ; 
Get cst 990,243,058 91.915,608 dignified comfort, 
RUG hes. sanee 413, 
Total. carr, assis 234,887 361 een ivanes and its convenient 
6.625 16,625 
Sr eeae <<a sEEel|| | WINDOOR Us secepnind a 
. Tes. secs.? . 
Misc. invests. ...... 303514 410,631 SOR ts — 
Raper ties «seuss. soy eee — the proper place for business 
DAY, ......50+ 18,683,554 15,990,171 | and social meetings. 
Taxes pay. «...... + 37,654,467 39,751 ! 
Pret res... 483.474 
Retire res, . : 4167917 3, 
Cont. ins. res. ..... 21920748 20.043.219 othe 
Pref. stock ........ 27,627,825 27.627 
Com, stock »........ 60.766.771 60,766.71 in sor 
Capital surplus ..,.. 60,806,500 
Earned surplus ...., 158,467,172 139,413,028 
property 20,000,000 20,000,000 
aAfter dept. & depl On DOMINION 
Of sits etic chs 184,704,168 174,756,017 ~ SQUARE 


{inland peop’ Grabs te Oem ine | 


4. ALDERIC RAYMOND, 
PRESIDENT 





30.8% over 1951. Premiums earn- 
ed were $121.2 millions and 


| claims incurred $75.9 millions, in- 


dicating an “earned” loss ratio of 
62.7%. Ig 1951 the “earned” loss 
ratio was 65%. 


jable in 1952 than in 1951. Pre-/ 1951). 


miums paid were $3.9 millions 


, 
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|ume in recent years again moved+respondiiig figures for 1951 ‘were 


Property Insurance Climb jupward with premiums at $18.7 $16.2 millions, $8.8 millions and 


: . iD 
Hail insurance was less profit-'a loss ratio of 53.7 (41.4% in| which has been increasing in vol- f claims ratio of. 37.6%. Cor- 


and claims incurred $2.1 millions, 





Personal 


property insurance: millions, losses at $7 millions, andi 545%, respectively. 
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“Bookkeeping Costs Cut 50/ Ree 


Statements Out Before 2nd Day in Month 


~ Outstanding Accounts Receivable Reduced” 







Receivable. 





“Our new National Desk Model Book- 
keeping Machine has reduced the time 
spent in posting our Accounts Receiv- 
able Ledgers by over 50%, compared 
with the long hcurs formerly taken with 
posting by hand,” writes Mr. Collings. 
_ “Now, the bulky hand-written ledgers 
have been replaced by a single, neat, 
easy-to-handle ledger tray. 
“Our customers especially appreciate 
the fact that their accounts are now 
posted correctly and up-to-date, at any 
time of the month. End of the month 
balancing has been eliminated and our 
* statements reach our customers on the 
second day of each month. This fact 
alone is worth the price of the machine 
as it has resulted in a substantial reduc- 
tion im the number of our Accounts 


“Our National Desk Model Bookkeeping 
Machine is never idle, as a simple ad- 
justment gives us a fully. automatic 
adding machine.” ’ 


—says Mr. W. S. Collings, Proprietor, Collings Motor Sales, 
69 No. 3 Highway, Simcoe, Ont., 
in writing about his new National 
Desk Model Bookkeeping Machine. 















Operator using National Desk Model 
Bookkeeping Machine in the store of 
Collings Motor Sales. 





A 
“4 


Here’s how you can obtain similar bene- 
‘fits with a National System. Simply 
*phone your nearest National represent- 
ative .. . he’s listed in the yellow 
pages of your telephone book (under 
“Accounting Machines”) . . . or send 
in the coupon below. No obligation. 


¥ Mail This Coupon Today 


Peewee eee ae eee Se cadiemndiaeticanaiats 


THE NATIONAL CASH REGISTER CD. OF CAN. LTD., 
222 Lensdewne Avenve, Torente, Ontarie. 


C) Please we your hearest salesman 
demonstrate the National Desk Model 
Bookkeeping Machine in my office. 


C} Kindly send me a y of the Free 
Booklet “How to Save Money on Your 
Bookkeeping.” 
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; ee oe Pe ‘s tae y fe Sai 
Ma Insurance Company — Investment Counsel, Type 1 sections 7 and 29 (3) of The Se- 
‘Admitted Assets Soren || Section 56 of The Securities Act | Curities Act provides a safeguard 


reads in part — 
“Every registered investment 
counsel shall cause to be printed 


Surplus teeeewees 4557 AA061 
MBepeats cvcsees 390986799 


Write for Financial Statement 
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every. ci ,,pamphiet, adver- | 
ty letter, telegram and | ig virtually being invoked in this 









other ee ieee pub- | 
lished or sent , in type not mission 4a‘ an 
less legible than that used in the | 

body of “the circular, pamphiet, |*i2i@ position. The Commission 
advertisement, letter or other spirit WP net the: tathaexat Sieen 


publication, a full and complete | nized le 
; gal principles by avoiding 
statement of any financial or repeated. reviews of an a 


other interest which he may have | registrant’ lifica 
thet ditettly ior. indirectly th facts upon which the present re- 
4 ; any securities referred to therein | tsa) of registration are founded 
,or in the sale or purchase thestof | sre as follows: ; 

Zmeasconns jaar Pratecr nog «0% , Coir 2 a Or ante 
oer This is the only section of The of a security issuer was refused 
So be : {Securities Act which deals ex-| and another suspended due to the 

a Seni, peor the vere sae ‘fact that Leliever was an officer: 
Obligations of afi’ Investment and director of the companies in- 
Counsel. On July 25, 1952, through | yolved, but the panty hati not 
his bulletin, Begg announced the | heard. until the following April. 
purchase of 10,000 shares of X, In : In the meantime, further evidence 
the meantime, he has recom-| was received in the form of com- 
mended this stock in 20 bulletins | plaints, which was not introduced 
to 32 subscribers — by way of! on the appeal, as the complaints 
direct communications and by | did not involve the companies | 
sending out over 1,300 telegrams, subject to the adverse rulings of | 
without any reference being made Nov. 9, 1948. 
ne own aa cee. | The presert appeal covers his | 
ora ae i smetcel ty } activities in connection with four 

oy hie oe ted ' instead of two companies, calling 
0 subscriptions were received | for consideration of a much 
subsequent to July 25, 1952, | greater volume of evidence. Dur- 
In view of the present low | ing the first hearing, similar evi- 
market price of the stock in ques- | dence disclosing violations of The 
tion, he no doubt hag lost any | Securities Act was no doubt ad- 
chance of establishing goodwill| duced, but Leliever was able to| 
among the subscribers who paid/create an impression that he| 
$2 for a trial subscription, with | always had the interests of the | 
8 MINION the result that cancelation of his | issuing company at heart and that | 
: | Tegistration “may «Merely hasten /ti¢ one was misled as a result of | 
t 7 n ¥ ie} | 












Th his retirement. In any event this | his activities. 
| 48 not a case where even-a minor On the present hearing, the evi- | 
oo violation. can be con- | gerce covered a wider field, and| 
doned, in view. of the evidence ws; much further developed, A 
which clearly indicates that he is, comparatively lengthy hearing on 
being subsidized by certain pro-| Dec: 3, 1952, was adjourned in 
motional interests, | order to afford him a further op- 
When he purchased 10,000 portunity to meet new evidence 
shares of X at a cost of over $13,-, which might have taken: him by 
000, his aceount was guaranteed | surprise. In the result, a different 
by an. individual known to the! picture has developed which in 
Commissioner as a’writer of pro- | our opinion establishes that he is 
woear’ literature, ma =a not entitled to registration. 
allowed to carry another broker-| ‘The appeal from the order re- 
age account which was an active | fusing John J. Leliever registra- 
eccount and which was substan-/| tion a5 a salesman will accord- 
tally ae ae ee a or |ingly be dismissed. In the event 
of nearly three months until he} ig 
was able to sell some substantial Of a: fursher, sepeni:tee eas 
holdings at a profit. He was even 
allowed to withdraw $600 from 
this account at a time the account 
Was undermargined to the extent 

















of nearly $3,000. The circum- 
stances surrounding the operation 
'} of this extraordinary account are 
still under investigation. 

Cancelation is, of course, war- 
ranted apart from the collateral | 
considerations which go to the 
very root of impartial investment 
advice. The Commission may 
never be able to prove to the 
satisfaction of a Court who actu- 
ally did buy Begg’s services, but 
the pattern adopted by outright 
tipster sheets should now be 
fairly obvious to the average in- 
vestor and they. should be in a 
position to protect themselves 
‘ Lever® before the Commission has 
‘gathered sufficient evidence to 
warrant cancelation. 

These genera) observations are, 
of course, only applicable to In- 
vestment. Counsel described as 
Type 1 under the terms of The 
Securities Act and are in no way. 
related to Counsel described sas 





For business or pleastite “in 


Canada and the United States "Type 2,° Whogare Investment 


—— your key to hotel comfort,-| cr ine —— the true meaning 


convenience and service ’ is’ _ tied ear of C. = Begg 
, ' } as Investment unsel, pe 1 
Sheraton! Modern: guest} wit) be canceled forthwith. 


rooms, lounges and diaing| (O. E. Lennox) 
rooms. Sheraton “éredit cards | toronto, Jan, 26, “ee 
honored in Canada and _ the 

U.S.A. Arrange ‘and confirm 


Full Commission 

acco mM 0°) John J, Leliever, 

dation through | Salesman 

our Tel | Hearing Dec. 3, 1952 and Jan. | 
ehetyPe | 4 -1953 










. ; : _. 

Service at no During his argument on dppeal 
cost to you...| from the order refusing Leliever 
| registration, his counsel submit- 

















pril,; 1949 when he received | tt 
Sheraton hotel. |a*favorable decision and as the in ween of 
evidence us on the - present insurance 
hearing was¥available to the 
’ ; Cammission on the | pre- * FIRE 
SE nah ee, vious hearing the Commission 
K geet es |} Should not af behind its earlier INLAND MARINE 
bom db am | decision. short, counsel is * AUTOMOBI 
SHERATON raising the plea to res judicata. * 
TTI If this type of plea is to be treated * LIABILITY 
aL i in relation to administrative law 
on the same footing it rightfully) * ACCIDENT & SICKNESS 
ogee ts mands in courts of equity’ end GLASS" ; 
SHERATON LAURENTIEN (comifion law, some far-reaching wmATE : 
MOUNT ROYAL Montreal results may be expected. On an * BURGLARY 
Montreal appeal or review of this type we 
; Sie PRINCE EDWARD ‘are not weighing the rights of| %* BONDS 
KING Windser | contesting litigants nor placing a 
Teronto Roy person's lib in dy when 
GENERAL BROCK © CONNAUGHT ie Rares 
; we we ofits é as the case 
"Detroit — The Sheraten-Codiliac ae the 
else in NEW YORK, CHICAGO, BUFFALO, | icsion in ¢ Shag 
Seman ss 8 cae tae ae cia” aerate a 
in USA. we are in 


S™-52-5t | fact finding that-the applicant is 
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Insurance Co. 
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Guarantee & Accident Co. 
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in a conspicuous ‘position On | shouwia prevent technical rules of | 


‘Merits of the application. 
‘any | TORONTO, Feb. 4, 1953 
; or "7 7 + . * 


A. L. Escoffery, 
man 


1953. . 
A. L, Escoffery was first reg- | himself in another field and there 


fstered as @ salesman in March, | is nothing to indicate that he has: 
In our opinion the provisions ot | 1932. He allowed his-tegis@ation operated on the fringe of the; 
| 
i 





' 





will, ‘n request, furnish 


Hearing Jdn. 28, and Feb. 11, fusing him registration, 


o* 


*” 
> 
¢ 





sions of section 82 of The Securi- 
ties Act, 1945, calling for a review 


zed by Promoter’, Is ‘Barr 
Are Dismissed — 


to la as of March 31, 1941.; brokerage industry as many 
hecttinay his record was not/others have done under similar 
reviewed pursuant to the provi- circumstances. 

| ~ ate accordingly ——. . 
reaso ealin review the details of events which | 
further ane — wie all existing registrations. He! which took place some 18 years) 
‘applied for registration in April,| ago, but feel we are bound to do 
| 1947 and again in December, 1948, so in view of his insistence that 
but Jid not appeal from the orders he should not be held’ responsible 
| refusing his applications. He now | for the final transaction in the 
| appeals from the third order re- chain of events which deprived | 
two .elderly spinsters, who were 
| Since 1941, he has re-established | sisters, of their livelihood. He | 
now estimates their loss at sofne | 
$64,000. The sisters at the time 

(Continued on page 21) 
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A Brief Report on 1952 


by Celanese Corporation of America 


Netéales in 1952 were $166,71 1,033 compared with $202,651 ,014 
in 1951. Earnings for the year amounted to $9,214,367, com- 
pared with $24,800,263 in 1951. Earnihgs per share of Common 
Stock, after providing for dividends on the Preferred Stocks, 
were 77¢ compared with $3.56 in the previous year. Dividends 
of $2.25 per share were paid on the Common Stock compared 
with $3.00 in 1951. 


Sinee the middle of 1951, the textile industry in the United 
States as well as throughout the world has been in a badly 
depressed condition. The evils of scare buying and accumula- 


Y 


The results have been satisfactory—our chemical volume 
having increased during the year. The new chemical plant 
at Pampa was brought into production in the last quarter 
of the year and this should provide additional opportunities 
in 1953. The volume for plastics was substantially maintained 
during the year and with the development of new uses should 
be improved this year. 


A new color-pigmented yarn was introduced during the year 
and rapid strides are being made in providing production 
facilities to increase the available volume, The yarn is marketed 


tion of inventories arising at the beginning of the Korean Wag .g ¢ under the trade-mark “Celaperm”* and should open up new 


have been difficult to overcome. We had looked for a substarl- 
tial recovery in 1952, which materialized in the third quarter 
but thereafter tapered off. At the present time there has been 
a moderate improvement. ° ‘ 


New approaches are under way to stimulate the market’s use 
of acetdte yarns and fibers, as we recognize that entirely new 
selling techniques are necessary in what has become a highly 
competitive market. The Company has had little benefit from 
deferise spending. 


Realizing the necessity for greater diversification, considerable 
effort has been put behind the chemical and plastics business 
to increase our volume and to provide additional products, 


ficids in fabrics made of combination yarns and reduce dyed 
fabric costs. 


We are pressing ahead with our foreign activities in Canada 
and the Latin American countries. In Canadd, initial difficul- 
ties with the pulp plant have been overcome and the plant is 
now in full production. Production in the Latin American 
plants is proceeding satisfactorily. 

For,1953, the outlook for increased consumption of yarn and 
fiber by mills looks favorable and we look forward to a larger 
volume of chemicals and plastics. 


Excerpts from the Chairman’s-and President's. letter. 
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’ rife 





SUMMARY OF REPORT ON OPERATIONS 


CHEMICALS 
Sales of the Chemical Division set a new high record in 1952. 
The higher rate of output which was-reached in the last half of 
1952 is expected to be exceeded in 1953 due to the completion 
‘of new production facilities and the increased rate of consump- 
tion ifsthe chemical industry at the current high levels of 
The Company’s second m:jor chemical plant, located at 
Pampa, Texas, was brought into operation in the fourth 
quarter. This plant produces acetic acid, acetic anhydride, 
acetone and methanol from petroleum hydrocarbons by a new 
process. developed at the Company’s petroleum chemistry 
research center at Clarkwood, Texas. At the Chemcel Plant at 
Bishop, Texas, new facilities for the production of paraformal- 
dehyde and trioxane were brought into operation in June. 


Additional facilities under construction at the Chemcel and 
Pampa plants are scheduled to begin operations in 1953 for 
the production of normal butyl alcohol and vinyl acetate, 
two basic organic chemicals of major industrial importance 
which also should aid in diversifying the Company’s chemical 
operations. re 


TEXTILES 


During the first six months, sales of the Textile Division were 
below those of the previous year for a similar period. However, 
the downward trend was reversed in June, with the result that 
third quarter sales showed a sharp upturn. While the fourth 
quarter did not equal the level of third quarter sales, it was 
well ahead of the same period in 1951. Comparing the second 
six months as a whole with the same period in 1951, yarn sales 
were well ahead. 


The exceptional color fastness of Celaperm yarns dnd their 
relatively low cost, together with the opportunitjes they pro- 
vide for achieving new fabric effects, is expected to prove a 
strong stimulus to the textile industry. Shipments of these 
yarns and fibers attained volume proportions in the second 
six months of the year. 


PLASTICS 


Sales of the Plastics Division in 1952 were slightly lower than 
in 1951. Demand for-all plastic products at the beginning of’ 


the year was at a low level. High inventories in the fabricators’ 
hands and a supply of materials in the market in excess of 
demand caused a slackening off in sales. However, as inven- 
tories at the fabricating level were reduced, an increased 
demand made itself felt after the middle of the year. 


The demand for certain types of film in the fourth quarter 
more than equalled our productive capacity, with market 
indications that the continuing demand would keep our facil- 
ities operating at capacity level through the first six months of 
1953. Plans are under way to increase the production of 
polyethylene film which was produced and marketed in limited 
quantities in 1952. Progress made in developing new uses for 
acetate sheeting is expected to result in additional volume. 


CANADA 


Our Canadian affiliate, Canadian Chemical & Cellulose Com- 
pany, Ltd., was organized to consolidate our Canadian opera- 
tions conducted through separate subsidiaries. These operations 
are the base on which is being built an integrated Canadian 
industry which will utilize cellulose from British Columbia's 
forests and hydrocarbons from Alberta’s oil and gas fields, 


Good progress was made on the construction of the petro- 
chemical and cellulose acetate fiber and yarn plant of Canadian 
Chemical Company, Limited, a subsidiary, at Edmonton, 
Alberta. This plant is scheduled to commence partial opera- 
tions by the middle of 1953 and be in full operation by the 
end of the year. 


LATIN, AMERICA 


Operations of our affiliates in Mexico and Colombia continued 
on a profitable basis and their production was expanded during 
the year. Installation of additional equipment to increase 
staple fiber production will be comipleted in 1953. 


Viscosa Colombiana, S. A. was established in association with 
Compania Colombiana de Tejidos (Coltejer), the largest cotton 
textile company in Colombia, for the operation of a rayon 
plant at Medellin. Production of good quality rayon yarn 
should provide the opportunity for greater fabric development, 
with fabrics combining both acetate and rayon yarns, 

In Ventezuela, construction of the acetate yarn plant of Celanese 
Venezolana, S. A. near Valencia, was completed in 1952 and 
production begun in the fourth quarter. | 


A copy of the Annual Report to Stockholders will be mailed on request to Dept. 200 


CELANESE CORPORATION OF AMERICA 


Y 


ef - | 180 MADISON AVENUE, NEW YORK 16, N.Y. ) 


, . Reg, U.S. Pat.08; 
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sentatives of 





: 


Slee 


is the answer... 


because wives 
and children are 
entitled to the 
same benefits as . 
the subscriber. 


addresses: 6 


ing business: 


on policy wordings. 
Have. a loss prevention pro- 


stood by the employees, espe- 


cially in this period of increasing | 


values, rates and losses. Insurance 
is more and more purchased on 
a®@ experience or cost plus basis. 
e ' Review the insurance program 

° at least every six months; check 









ra, eae | on rates and coverage at least 
~~ | Once a year. 

the program, which may be bro- 
ken down into 28 sections, con- 
taining polities, endorsements 

FOR A IDENT ations, and correspondence. 

“ - A 

m EVENTION JOHN HETHERINGTON, 
study of the property to be pro- 
To the trained eyes of our inspection against, amount of insurance 
needed, what to do when loss 

power plant equipment may mean occurs due to fire. 

thac accidents will happen. With these 


© . Establish a running survey of 
WV - 7] quotations, accounts recommend- 
tected, the perils to be protected 
staff, almost unnoticeable defects in 
Scope of the ordinary fire in- 





well-trained specialists conducting 
periodical inspection of equipment 
covered by this Company's policies, the risk 


of power plant failure is greatly lessened. (Continued from page 20) 


estimated their loss at a much 
higher figure. 


During his dealings, he was 
clearly guilty of conversion of se- 
curities but managed to avoid 


And the advice of these men often adds 
years of usable life to expensive installations. 
Be fully insured—ask your broker 

~ or agent for details, 


; prosecution by inducing one of | 
EXPERIENCE the sisters to accept a promissory 
SERVICE note’ as evidence of civil liability. 





The sisters were evidently anx- 
ious to increase their income in 
1935 and were traded out of their 
holdings into Bonded Royalties 
Limited. Regardless of whether 
this was’a prudent investment, 
they should not have been in- 
duced to risk their entire re- 
sources in a single venture. 


However, all might have gone 
well if they had not been traded | 
out of Bonded Royalties into a 
larger block: of Rosedale Gold 
Mines Ltd. to the value of $64,000 
or over. At this stage, Escoffery 
had over three years’ experience 


STABILITY { S) 
The Boiler Inspection and 
Insurance Co. of Canada 
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to accepted standards his conduct 
could not be condoned, even if 
the mine in question was of ex- 
ceptional value, 


THE BEST POLICY 
FOR HONESTY 


res has the remark been made, 


Jones that he embezzled 
ada. there 


employ ees 





the effect that he was carried 
away by the _ representations | 
made by -his employer; that he 
was at a distinct disadvantage in 
testing the truth of these repre- 
sentations due to the fact that the 
mine was located in New Mexico. | 
In the result, we wre asked to) 
infer that he lost his sense of | 
values due to the glowing picture | 
presented to him. 





‘How many tn 
“What ever came over te 
all that money?” Every year in . 

instances trustec eG 

their employers. You mig 







of 






are many 


defrauding 
one of those employers. 







av aeitk 
an be protected from that queer quit 






r . . < rs a i i 
: neh ature, (that sometimes make This type of defense which | 
in human 1% ’ aes), “by 's stands out among a series of facts | 
thief out of a trusted emp!lo) . which are not actually in dispute, | 





is very easy to adopt after a lapse , 
ft of 18 years when much of the} 
pertinent evidence is no Jonger | 
available. However, one piece of | 
promotional literature, exhibit | 
No. 70, is available, and has been | 
identified by Escoffery, In view | 
of the facts contained in this lit- 
erature, it would be impossible 
for any. promoter, however, per- 
suasive, to convince a securities 
salesman that the property was 
truly sensational, or that it was 
even a good risk. 


We refer to statements covering | 
proven ore reserves. 62,000 tons 
assiyed at $7 per ton — a mill) 
producing in excess of 70 tons 
per day with a recovery of 87%, 
which means a net of $6.09 per 
ton, There are, of course, rep- 
resentations as would be expected, 
that the tonnage is to be stepped | 
up and that discovery of further 
ore is expected and some high 
asseys have been discovered, but 
this window dressing is to be 
viewed with the eyes of an exper- | 
ienced salesman and not by a lay- | 
man, a salesman who knew) 
through the medium of the same | 
literature that the property had. 
been acquired as a producing | 
mine and that the previous own- | 
ers would scarcely have parted 
with it if it was a bonanza. A little 
simple arithmetic would have dis- | 
closed that the annual production } 
would have ranged from 20,000) 
tons to 25,000 tons if the mill was | 
operated for the full 365 days) 
with a recovery of $6.09 per ton, | 
or $121,800 to possibly $152,050, 
out of which they claimed to be} 
paying a dividend of 1% every 
two months, which we are told 
means 1% of the offering price 
of 75¢ per share, or 7c per share 
annually on an issued capital of 
1,250,000 shares being an annual 
outlay of $87,500. In view of 
thése figures, his entire submis- 
sion is fantastic. He now stated 
that he severed his connection 
with Bonded Corporation in Octo- 
ber, 1936, when he discovered the 


poate | 


Fidelity Bond. 


ies 
“British America 





| 





Agents ‘Round the World 


THE BRITISH AMERICA 


ASSURANCE. COMPANY 
HEAD OFFICE—TORONTO 
PRE @ MARINE @ AUTOMOBILE @. CASUALTY @ AVIATION 


Fs 


' How should.'e tompatty offi- {surance policy has been enlarged 
cial responsible for his firm's 
insurance approach the prob- 


At a meeting of the Toronto | | 
chapter of the National Office an 
Manag A ‘ation, fepre- | or vehicle; and smoke damage. If 
two insurance 
brokerage firms, B. P. Hunter o/ 
Hunter, Rowell & Co: and John 
Hetherington of Marsh & Mc- 
Lenhan discussed what should | 


in recent years to include the | millions; 
“additional perils supplemental 
contract,” extending the policy to 
cover windstorm, hail, lightning, nearly 
riot, explosion, impact by aircraft | income 


matic sprinkler the risk of sprink- 
ler leakage is included. 





calculating values of the property | $4.8 millions. 


the year totaled more than $5.7 
business in 


8% to $308 millions. 
insurance in force with the company 
has more than doubled; assets have 
doubled, as has premium 
, and there are over 43,000 
| potieles in force. Average rate of 
the property is protected by auto- | interest earned on invested assets in 
1952 was 4.01%. Policy payments 
during the year were: 
living policyholders, $80,502 to bene-| subscribed capital. When this is 
Amount of insurance to be car- | ficiaries. Premium income rose to! completed capital will be $1,000,000 
ried can be determined only by | $1,080,744 and total assets 


force was up 
Since 1945, 


1951 — also a larger participation 
by way of reinsurance of ted 
companies. «© {; 

Directors. voted to call up an 


to | additiona) 30% or $30 per share of 


were | subscribed, $500,000 paid up, provid- 
seas $ | ing for future expansion. 















‘ be insured against and how to 
develop an insurance program. 
Here is a digest of their 


B, P. HUNTER, on the needs 
of an average-sized manufactur- 


Deal with a reputable, capable | is 
agency with all facilities for serv-| there 1s a co-insurance clause in 
icing your insurance program, 
Protect against catastrophe loss | 
w..en possible. Get legal advice | 


gram which has the support of 
management and is fully under- | 


on | 


OSC Decisions 


as a securities salesman. He evi- | 
dently appreciates that according | 


His chief sub- | 
mission, in fact his only one is to) 


| the 


las reviews. 


to be insured by appraisal and | 
inventory. 


Efficient appraisal is especially 
| necessary where several build- 
lings have been built at different 
|times and equipment bought at 
different dates. An accurate 
| knowledge of the value of a plant 
especially important where 


| the contraet. 


The problem of co-insurance 
}on a’ stock of fluctuating volume 
|} and value can be solved by insur- 
|ing buildings and contents ex- 
cluding stock. on one policy or 
set of policies taking advantage 


if the risk is eligible and of the 
reduction in rate granted on 
three-year policies. 


on a declaration form. The policy 
provides for a report of values to 
be filed monthly. The policy sets 
‘a limit of liability and a provi- 


sional premium paid, based on, |. 


say, 75% of the limit of liability. 

At the end of the policy period 
the monthly values are averaged 
and the actual earned premium 
computed on those values. 

The word “value” recurs so 
often in claims discussions it is 
important to be able to substanti- 
ate the value of the property in- 
sured. Insurance against loss of 
profits or other income while a 


property is shut down due to fire |, pe 


or similar mishap is important. 





true facts of the case and found 


that the payment of a dividend 


| Was a deception, as the dividends 
' were not being paid out of ecarn- 
ings. It should however be noted | 
that it is a matter of record he} 


Was again employed by Bonded 
Corporation in August, 1938. 

On this set of facts, Escoffery 
may fairly be grouped with many 
others who never were securities 
salesmen, but merely survived by 
taking advantage of special situa- 
tions as they arose, leaving their 
victims penniless. The Commis- 
Sion does not propose to afford 
this type a further opportunity to) 
defraud the public. 

The appeal is dismissed, 
TORONTO, Feb, 18, 1953. } 

* “ 7 


Appeals to the Commission 

as a Whole 

Following an appeal from an 
adverse ruling, the Commission 
does not publish its decision when 
the appeal succeeds, as it is ob- 
viously not necessary to give 
reasons, nor is it in the interests 
of the successful applicant. In the 
case of an adverse decision, 
reasons should be given as a mat- 
ter of course. 

In view of the fact that pub- 
lished decisions, with possibly 
three exceptions, are all adverse, 
idea appears to be fairly 
prevalent that all appeals are dis- 
missed. It should be noted that 
many of the hearings before the 
Commission are not appeals in 
the true sense of the word, but 
may be more correctly described 


The following figures, which 
cover the five-year period ended 
March 31, 1952, should demon- 
Strate that the Commission as a 
whole is functioning according to 
the spirit and intent of the Act 
under which it vas created. 

Registrations cancelled or 

suspended (not including 

Security Issuers and Invest- 


ment Counsel) ........... 98 
Applications for registration 
refused or abandoned .... 406 


Appeals to the, Commission 
as a whole 
Appeals allowed 


135 
58 
These records although they in- 


re ee 


ee eee ewer 


clude more than one application 
in the case of a few of the appli- 
cants, also indicate that applicants 
for registration are being care- 
fully screened, with the result 
that an average of 85 yearly are 
denied registration. 
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| curred 
| underwriting expenses and taxes 


}eatned premium.reserve by $144,- 


| 372, net income from underwriting 


of the guaranteed amount clause, | “7° 88. 


570, and afier providing for divi- 


“The stock can then be insured 
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19. 
* Comparative Results 


were also substantially higher at’ ENAY POWER CO. 
$949,092, . Losses and expenses in- oh omer aaa at 


referred shares out- 
were $372,720 or a . 


39.3%; | standing at Feb. 28, 1953. 


45.3% and after increasing the un- 


Investmént earnings, plus gain 
from sale of securities, totaled $45,- 





CANADIAN CONTROLLERS 
ANNOUNCES 


GERALD R. CONROD 


The appointment of Mr. G. R. Conrod to | 
the position of Manager of Marketing | 
has just been announced by Mr. W. |. | 
Turner, Vice President and General Man- | 
agér of Canadion Controllers Limited. 
Mr, Conrod groduated from Dalhousie 
University in 1931 and became a Regis- 
tered Professional Engineer in Ontario 


MONTREAL * 


in 1937, Mr. Conrod is well known | 
throughout the Electrical Industry in Can- 
ada, having been with the. Northern New York « 


Electric Company for 18 yeors and since | 
then with the Conadian Westinghouse | 
Supply Company os Assistant to the Vice, | 
President and General Manager. 
Mr. 


Pittsburgh 


Conrad will be working with the 
offices of ovr sales representatives, Rail- 
way & Power Engineerifig Corporation 
Lid. * 


Who says a reinforeed Concrete Building 
,  \can'tbe Destroyed by Fire... 


This building, a $3,920,000 loss, 
could have been saved with a 
Grinnell Automatic Sprinkler System 


When the smoke cleared away ...damage to this 
“fireproof” warehouse, and the 150,000 tires and 
tubes it contained, fell just short of the four 
million dollar mark! What a terrific price to pay 
for the lesson, already well-known to many, that 
“fireproof” buildings often serve merely as good 
stoves for flammable contents. 

A Grinnell Automatic Sprinkler System could 
have prevented this costly fire. Grinnell Sprink- 
lers offer any building ... whether it is “fireproof” 
or not... positive protection against fire. 


@ ————_ Manufasturing, Engineering and Installotion of Automatic Sprinklers Since 1878 —— 




















s $ 
| Insurartce in force ... 30,867,999 28,626,527 L. . 1952 1951 
New iasurance ...... 5,746,329 6,096,813 | Net prenis. written .. $949, 1,303 
| Premium income ..++. 1,080,744 991,612| Net prems, eerned .. 804,720 528,883 
| Policy payments «+++ 284.861 301,089 | Unearned prem. res, . 445,671 301,299 
Total assets ...ccssss 4824038 4 ,173 | Losses & expenses .. 372,720 231,612. 
| Policy reserves «+++. 4,236,652 3,889,380 | Exp. incl. commission 400,063 230,156} 
| Deve. anes sasesos stan nar | Taxes excl. inc. taxes 30,429 16,603 
. cont., inv. . J . °. . 4 . . 
Int. Earned OR 7 4.01% 3.86% ee * jue ont benefit consultants, now serving mony of the jargest U. S$, industrig! concerns and 
Pipe eepeeresin Income taxes ....<+ ° 237 35,199 | their Canadien affiliates, announces the appoinimet of John S$, Forsyth as Conadian 
RELIANCE INSURANCE CO. OF | Dividente Pad «eeeee saat eas caenen manoger, and J. Eldon Davidson os essociote manager of a Canadian office a? 
CANADA reports that in 1952, com- |Surpius ..........2.ce 1,098:473 1,114,203 707 Metcalfe Building, Ottawa, Both men have wide experience in the establish- 
pany assets rose . $152,008, to $1.7) «Before inc. taxes. | ment and operation of employee-benefit plans in Coneda, Mr. Forsyth was watil 
| million, Net premiums written i recently Director of Pension Fund Plans, Texation Division, Depariment of National 


reports | Revenve. 





Recently we have adjusted several losses that involved little 
damage to physical property, but in each case resulted in a sub- 


stantial loss in earnings and production. 
> £8 . . ” 
The only protection against such losses is “Business Interruption 


insurance (“Use and Occupancy”). This is a highly technical form 


JOHNSON & HIGGINS 


INSURANCE BROKERS—A VERAGE ADJUSTERS 


Las Angeies 





rs 











Mr. Devidson was Assistont Director, Annuities Branch, Department of 





labor. 



























BIG LOSS 













of coverage which frequently presents special problems, both in 
drawing the contract and in ad justing claims. 

Our trained technicians can help you with this or any other 
problem connected with your business insurance program. 
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A nema 


Grinnell Sprinklers stop fire at its source, wher-' 
ever and whenever it strikes, night or day, auto- 
matically. 74 years experience proves this. 
Consider the cost of fire ...in terms of lives lost; 
property damaged; records ruined. Then ask 
yourself if you can possibly afford Nor to fully 
protect your warehouse, plant, store, theater, club, 
hotel, school, and hospital. This is especially true 
when you remember that a Grinnell System often 
pays for itself in a few years through reductions : 
in insurance premiums. For further details, write: 
Grinnell Company of Canada, Ltd. Edmonton — 
Montreal — Toronto — Vancouver. 


GRINNELL 


: | 
FIRE PROTECTION SYSTEMS 


tied 

















is the hope in Ottawa,|per and brass producis, milk |Germany, amount to about -half 
but it is still possible that since |powder, toolsteel automotive|as much again as the dollar 
the major part of the dollar | parts, nonferrous metals, refrac-|debts, and they are not covered 
es from a U. S. loan,'tory products, asbestos, chemi-)/by the present arrangement. 


Here Are The First Winning Entries 
For Ind. Design Committee Awards 


The National Industrial Design | the following-qualities: |rating of articles in different 
Committee has given its official (a) Form—pleasing appear-| groups included: The Canadian 
nod of approval to 43 Canadian, ance, good taste; (b) fumetion— | Manufacturers’ Association; the 
arti¢les as representing the best| suitability for purpose; (¢)} Engineering Institute of Canada; 
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-1$70 Million Sask. 


oéU NMMHOD Budget 
To Increase Gasoline Tax 
REGINA—The Saskatchewan jevents in the province's cll, nat 


| Government budgeted to/ural gas and uranium deve 
a record $70,425,920 from/ ment, More than 60 companies 


account in the fiscal | are working on uranium, spend- 














































revenue 

1953-54, more than double ing clos¢ to $16 millions, 

amount spent in 1944-45, the; The province's producing oil 

ini wells turned out more than 

en oe bbls, of crude oil in 

Provincial Cy: 9 now are able to pro- pis 

Fines told the legislature he esti- |duce more than 8,000 bbls. daily. Head Office — Montreal 
mates record revenues of} Oil companies commitments for 

$70,515,810 in the coming fiscal | 1953 are estimated at $45 mil- 

year to leave a surplus of $89,-|lions; one-third higher than 

890 : 







ee " ANNUAL REPORT of | 
* 


1952 — another record year .. ; 








1952’s $31 millions. General 
ti Insurance ; Me 
, the province showed aj| mated an increase of some $4.5 . no ap a —— 


on revenue account of/| millions in the province’s reve- 
$118,675, down from the previous | nues this fiscal year, over esti- 
year's $262,959. Receipts totaled | mates for the ygar ending March 
$61,653,062 while expenditures | 31, 1953. 

were $61,534,387. In 1950-51; Here is where some of the in- 
receipts were $56,112,845. and | creased revenues will come from: 






«++ in @ continuous period of progress 






In-the fiscal year ending March| The provincial treasurer esti- | 


| 
$3,675,709 $27,151,356 $6,093,071 






expenditures, $55,849,886. Revenue estimate: 1952-53 1963-54 1950 $2,881,829 $17,458,513 $4,725,241 
Only one tax change is pro- Dorm.-prov. agreement Skince tee wd besten | 1948 2,216,040 10,970,886 3,617,608 
— an increase of one cent in | cisctine tax tii cents) 8,000,000 12,000,000 1946 1,764,431 5,344,230 2,479,449 
present 10-cents a gailon Hospitalization & edu- 11,000,000 14,000,000 1944 1,086,554 1,486,326 1,603,526 














gasoline tax. Estimated increased | yiSerei: \.\.--.cc2 3:199,400. 4,729:000 | 
revenues from this source of $1.) | License fees’ .....,.. 3,750,000 
million will be used to help fin- 
ance the province's highway 
program, 

On capital account, the pro- 
vince plans to spend an esti- 
mated $17.3 millions, plus 
advances totaling $23 millions 
to the province’s tw major 


crown corporations, power and FOU eta SAVINGS 


telephones. 
Estimated ndit * sh 

increases over last year for most | MaAUAN BN SLOG Eww hay) 

|departments, Here are some of = 

| them, comparing the two years: == 





Classes of insurance transacted 




















INLAND TRANSPORTATION 







Life assurance branches 









SHERBROOKE 








HEAO OFFICE. WINNIPEG _’ 





Sepertnees 1952-53 1953-54 | - 
Penis whee, Gay. eset.) §1-205.008 01,000.000 | BRANCH OFFICES Hon. Alphonse Raymond, LL.D., M.L.C, Etienne Crevier, M.COM., LL.D. 
« 5 | } 


Surplus for 
the 
Protection of 
Policyholders 


$1,195,901 
841,824 
742,761 
411,525 


FIRE + AUTOMOBILE - GUARANTEE - .-LIFE 
BURGLARY & THEFT - ACCIDENT & SICKNESS 
EMPLOYERS’ & PUBLIC LIABILITY + PLATE GLASS 
PERSONAL PROPERTY - REAL PROPERTY 


* MONTREAL ~ OUTSIDE-MONTREAL <= QUEBEC 
HULL ; CHICOUTIMI 


President General Manager 







dollar value in prodyets of good | originality—basic improvement | the Royal Architectural Institute | (c, 0 | Agency Building, Edmonton, Alte: 
design. on traditional design; (d) goed of Canada; the Sculptors Society orereres (revenue) fs bee 13,793,450 | 221 A-Sth Ave., W., Calgary, Alta.’ 

These first awards are expected, value—simplicity, usefulness,|of Canada; the Canadian. Retail | pubic neaith irev.) | 17,972,230 18,270,050 MeCallum-Hill Building, Regina, Sask, Ontario Branch Office: Lumsden Building, 6 Adelaide Street East Toronto 
to Se the beginning of an annual| cost; (e) consumer acceptance— | Federation; and the Canadian As-| , ‘Capital... iee} aenaee Uhinies 407 Avenue Building, Saskatoon, Soaks ‘ 
series of prizes devoted to better-| suitability for the Canadian | sociation of Consumers. "GEM Cine eke "500,000 ee ial, General Agents for British Columbia: 
ing the appearance of Canadian| market. Considered to be the most ori- Agriomwes (revenue) 2,716,010 en + pe Sae Seating ——- Mitchell Insurance Agencies Limited, 789 West Pender Street, Vancouver. 
products. Main judges were: R. C. Berk-| ginal items of Canadian origin Nat, vesources rev.) | $2,193,430 $2,382,930 


Although the competition was inshaw, president of Goodyear | were an electric iron developed 
open to any articie manufactured | Tire & Rubber Co. of Canada; H./jn Hamilton, a commercial tele- 
in Canada, regardless of the ori- |G. Colebrook, president, Canadian | phone stand produced in Toronto, 
gin of the design, Canadian de- | Retail Federation; John Bland, some printed furnishing fabrics, 
signérs took 37 out of the 43) director, Schooi of Architecture, upholstered furniture with metal 
awards. The remaining items | McGill University; Mrs. W. R.|jegs from Vancouver, and an ad- 
were of U. S. origin. Walton Jr., National President, |justable ironing board from St. 

: ues Se et, principle | Canadian Amociption of Consum- | Jerome, Que. 

at an article of good design is|ers; and W. A. Trott, chairman, | : : 

easy to’make, easy to look at, | National Industrial Design Com- | Here is the complete: list of 


easy to sell and easy to use, the mittee. ‘saeiinaes ‘ie ae ar mae = 


itemg submitted were judged on Associations co-operating in ‘the | signer of each article: 


0 COMPANY ENTRY DESIGNER 
Househol&— Furniture (Living Room & Dining Room Generai) 
Perpetua Furniture, Vancouver ........+ w+  Lowback settee with arms Peter Cotton & Alfred Staples, 
Vancouver 
Perpetua Furniture ......... G86 46% cd tbcede be Highback arm chair . Peter Cotton 
oC RIND 565 sobs + svnwccccveboccsves Lowback arm chair Peter Cotton & Alfred Staples 
Earle A. Morrison; Victoria ...... doneatoccse End table Morrison-Bush, Victoria 
Earle A. Morrison ..........ecccsscveee esses Corner table Morrison-Bush 
RUN TI 5 vicious dav cdsavivessccdec Cocktail table Morrison-Bush 
Roxton Mill & Chair, Waterloo, P.Q. ..,.... - Utility chair Russell B. Call, Knowlton, P.Q. 
Dominion Electrohome, Kitchener ......... + Corner cabinet George Eitel, Kitch«ner, Ont. 
Dominion Electrohome ........- bodoedopebas Chest buffet George Eitel, Kitchener, Ont. 
Imperial Furniture, Stratford, Ont. ......... + Contemporary dining buffet Jan Kuypers, Stratford, Ont. 
: Household — Electrical Appliances ’ 
Canadian General Electric, Toronto ........ Electric floor polisher Fred E. Moffatt and Canadian | 
General Electric staff, Toronto | 
Canadian Westinghouse, Hamilton ...... «ese Open handle iron Thomas W. Penrose, Hamilton 
Canadian Westinghouse ...........ssseee- +» Open handle iron Thomas W. Penrose, Hamilton | 
The Hoover Company, Hamilton ........... + Vacuum cleaner Foreign . 
Household —- Heavy Utilitarian Appliances 
John Inglis Co., TOPOMtO,.cccesrcsarvecvecce - Inglis deluxe washer Foreign 
Canadian General Electric, Montreal ........ Electric range Partly Canadian Staff design 
Moffats Ltd., Weston, Ont. ............0es00% “Coronation” dbl. oven range Staff design 
The Enterprise Foundry Co., Sackville, N.B. Combination oil and electric \D.S&, Fisher, Sackville; N.B. 
range 
Household — Kitchen and Laundry Accessories 
Laurentide Meta! Stampings, St. Jerome, P.Q. . Adjustable ironing board Staff design 2 
Household — Cooking Utensils ‘ 
Aluminum Goods Ltd., Toronto, Ont. ....... Wear-Ever drip coffeemaker J. S. Luck, Kingston, Ont. 
Aluminum Goods Ltd., Toronto, Ont. ....... Non-scald téa kettle J.&. Luck, Kingston, Ont. 
National Pressure Cooker (Canada) Ltd, 
Wallaceburg, Ont. ...... beedakedcewhs ones Presto cooker Foreign 
” . Houschold — Plumbing Fixtures 
Kitchen Installations, Ajax, Ont. ........++. - Double sink unit R. Hartog; R. C. Gaunt, E. I. 
Blake, Ajax, Ont. 
Household — Tableware 
Maple Leaf Plastics, Toronto, 
General Plastics, Toronto ....++s+svereeeeses Melamine cup National Research Council of 
Canada and Canadian manu- 
facturers 


Maple Leaf Plastics Ltd., Toronto, Ont.....,.  “Styleware” plastic dinner set Staff design 
oe Glass Works of Canada Ltd.. Leaside,, Blue Pyrex casserole with Foreign — 


eeeeeeee SCR STP Cee eee ee ee ee ee eee cover 
Personal — Hobby Equipment . 
Toronto Plastics Ltd., Toronto ...seees.+----  Paftern knitting aid Mrs. J. L. McLennan, Toronto 


Personal — Sporting Goods »~ 


Howard's Bedding Lid, Ottawa ...isseeess» “Chinook” sleeping bag + Fred van Veen, Ottawa , 


Personal — Toys 
Reliable Plastics Co. Ltd., Toronto .....s++.< ° Small bicycle horn : Staff design 
Personal — Traveling Clocks 5 
Western Clock Co. Ltd,, Peterborough .,..... “Travalarm” alarm clock Foreign 
4 Personal — Luggage 


Dominion Luggage Co., Toronto, Ont. ....... “Flite 69” luggage (ladies’) Jack Slan, Toronto, Ont. 
Personal — Travel and Outdoors (Garden Furniture) 


,;Slegmund Werner Lid. Montreal ,.,....... “Contour” lounge chair Julien Hebert, Montreal 
‘Rameck Supplies Lid., Montreal ............ | “Versalite” desk lamp Norman S. Slater, Montreal 
; Office — Lighting 
J. A. Wilson Lighting & Display, Tornnto ...  “Spot-o-Lite” D. C. McCormack, Toronto 
John C. Virden, Toronto ........56.64. cevee “Ringmaster” pendant light- Frank G. Reed, Toronto 
ing fixture 3 
is 
Office Furniture 
° Preston-Noelting. Stratford ere eee, Cees eeeeee “Techniplan” modular office Foreign 
: furniture 
Design Craft, Toronto ... seeeeeeeeeneeeeaees re telephone John Ensor, Toronto ‘. 
stan 


Sunshine Waterloo, Waterloo ....ssseesseees | “Sunshine” secretarial desk Staff design 


The Steel Equipment, Ottawa .......+s<0... “Strong Arm Steel” Island Staff design 
base executive flat top desk 


Typewriter (Office) 
L. C. Smith & Cororfa Typewriters of Canada, Smith-Corona Sterling port- Foreign 


- 


War Obe cin vas ceeds stave Esiedeiviccs Sites able typewriter 
, Furnishing Fabrics (Printed) 
# J.J. k Asséciates, Toronto ....q.+...++5+ “Manx” print John Brook, Toronto 
J. 2. rook Associates, Toronto ..... stectdne t “Rush & Reed” print John Brook, Toronto 
Furnishing Fabrics (Woven) 
Curl Brothers Textiles, Toronto ............. “Casablanca” metallic weave William A. Curl, Toronto 
furnishing fabric, “Hills of 
Canadian Homespuns, Mpatres! .;..::41..| "pea MMO” pogo, rayon Karen Bulow, Menioesl 
_ boucle and linen 
Floor Cevering — Wool 


Brinton-Peterboro Carpet Co. Lid, Peterboro “Weavetex” Oswald Phillips, Peterborough, 
~~ Ont. 


- 
> 


Floor Covering — Cotton : 
Ideal Spread Co., Montreal, P.Q. sepeeecesere “Loopa Twist” rug Staff design . 


“gf 


ireverue 389,600 

(This year, the former Natural Re- 
sources Department has been split in two, 
Mineral Resources and Natural Resources. 
The 1952-53 figures for each are estim- 


ated), ee | 
_———< 
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EVROLET 


Ilustrated — Chevrolet “Two-Ten” 4-Door Sedaa j 3 





Through 


NTIRELY NE and Through 


THE PROVIDENT — 


ASSURANCE COMPANY 





—WITH MORE GREAT IMPROVEMENTS eri cpcning for casier loading and unlosding 
THAN ANY OTHER LOW-PRICED CAR! Entirely New in Comfort with. . . New 


Curved One-Piece Windshield. New Crank-type 
Regulators for Ventipanes. New Foot-Form Clutch 


Entirely New in Appearance with ... New New Power — New Acceleration — New and Brake. Podeic Anieiee alien "pe 
Fashion-First Bodies by Fisher. Here are more Passing Ability. You'll find that the new Chev- Action Ride: smoother ; 
new models (16 of them!) . . . more beautiful and ae with either of these as great oes gow 

more comfortable bodies (take a look and a ride!) . .. ring you more power, incre acceleration an Entirely New in Sat Be ee 
and more color-choices (22 dazzling single-tone and greater passing ability, as well as sensational new Fi Shoat Wheel. we at AP il 
two-tone combinations!) . . . than ever before in economy. oved 


Chevrolet's history! And, in addition, Chevrolet's New, Even Finer Powerglide Automatic extra cost). And Safety Glass in wi 


irely ion-Fi i Fisher bring you ih ‘ ‘ ; : 
sven richer and poomier color-matched interiors and Transmission*..Chevrolet's famed Powerglide windows of sedans and coupes. 


Drum Brakes. Shade-Lite Tinted ae at 


and 


all 


i i i eater Automatic Transmission, coupled with the new ; : 
ever sturdier Unisteel construction, for your grea Entirely New inE Sees, aad 


safety-protection! 115-h.p. engine and Economizer rear axle, gives even 


finer, fleeter no-shift driving at lowest cost. Chevrolets for 1953 bring you more miles pér galion 





Entirely New Durability. New, stronger, more New Extra-Easy Power Steering. Greatest . - a se arena us oe —— ue 
rigid construction imparts even greater durability and advance in driver comfort since the introduction of anit Canine es or pat nish yes oe ai diw ot a 
dependability to a car long famous for these qualities. automatic transmission. Gives finger-tip steering-ease yo ur earliest convenience — and you'll know i:’s the 
‘ and parking-ease . . . reduces driver fatigue. (Optional car for you ¥ 

Entirely New in Performance with...New on all Powerglide-quipped models at extra cost.) eCombiaitiin’ 66 Desi 

-115-h.p. ‘‘Blue-Flame” Valve-in-Head Entirely New in Convenience with ... New liShip. “BlueFlamd” engine cant se eae — 
engine*. Chevrolet offers this powerful, gas-saving Center-Fold Front Seat Backs (in 2-door models) for Bel Air models at extra cost. (Continuation of standard 
higt ion engine in all Powerglide models, easier entrance and exit; New Master-Key Control equipment and trim illustrated is dependent on availability of 
together with the Economizer rear axle; and a 4° with combination starting and ignition key switch; material.) 

08-h.p. “Thrift-King” Valve-in-Head engine in 
Sadiaed pearshift madels. re - MORE PEOPLE BUY CHEVROLETS THAN ANY OTHER CAR! 
—_———<———— — ‘ 


SEE YOUR LOCAL CHEVROLET DEALER 
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MATERIALS. HANDLING EQUIPMENT 
. 


For thy answer to your production 
or naterial handling problems 


Greenshields, & Co 


Members: Montreal Stock Fxchange 
The Toronto Stock Exchange + Montreal Curb Market 


507 Piace d’Armes 
Montreal 


QUEREC 


y Work Through College 


: ' study the funda- 
sia liad aed sche the teach- 


| ings of Plato, how our banking 


system works znd the science of 
‘broken. bodies. 

night, they help build 

1 magazine subscrip- 

as waiters, play for 

ce bands, drive taxis and 

about everything else that 


education costs and are 
something about it. 


These work-hunters scramble 


for every part-time job available 


ness with natural talent to get | 
their higher education the hard | 
way. 
While nearly all varsity stu- 
dents work all or part of the sum- | 
mer holidays, many find, when | 
September roils around, that they | 
lack a few hundred dollars to see | 
them through the schoo] year. If | 
their parents cannot provide | 
funds, they look around for spare | 
time work. 
Difficulties 

In their search 
run into difficulties. Only few 
types of employment are suitable. 
Most important, the job has to be 


dent's resourcefulness, confidence 
and persona! initiative develop 
quickly, He learns the value of 
money and thrift in his daily life. 


Actually, the number of work- 
|img undergraduates has declined 
for the past several years. Most 
seriously in need of spare-time 
work were the married veterans, 
often with family, who flocked to 
Canadian universities after the 
war. Now less than 2,000 are at- 


tending , under Department of 


| Veterans Affairs schemes. 


What Survey Shows 
“To find out something of how 


doing | the Canadian university student | 
is today helping himself get a/| 


higher education, The Financial 
Post made @ spot check on some 


in university centres across Can- | of our colleges. 


ada, to help pay their way toward | _ comn 
a degree. They’re an ambitious | from the universities co-operative | 


group — combining resourceful- | 


Here are comments received 


in the survey: 


St. Francis Xavier University, | 


Antigonish, N.S:: Students have 
made a unique addition to usual 
types of school-term employment 
by running profit-sharing busi- 
nesses in their spare time. 


A bookstore, barlershop and 
refreshment bar, are owned and 
operated by the students. Besides 
the substantial financial aid re- 
ceived by those participating in 
these enterprises, students also 
pick yp invaluable training 


niques, 
Because of its relatively iso- 


lated location, Antigonish offers 


effects for theatrica] productions. 
Dennis Madden and Jim Keating 
run a magazine subscription 
| agency. 

Those are fairly typical ex- 
amples of the specialized types 
of work available in Hali for 
university students. To help in 
the search for appropriate jobs, 
Dalhousie has established an em- 
ployment agency, run by J. T. 
Troy, an Air Force veteran. 


During the past few years the 
trend has been away from exten- 
sive employment during the col- 

| lege term, with the exception of 

married students. While only a 

| smal] minority work during the 

| university term, those who do, 
really need the money. 

Most Dalhousie students are 
|today financed either through 
|relatives, by their own summer 
earnings, or have worked sev- 
| eral years dull-time since their 
|high school graduation to save 
enough for fees and. board. 
| Université de Montréal: A re- 
;cent survey indicated that some 
/25% of the students live with 
|their pafents and get “all their 
| expenses paid. Remainder of the 
campus population depends in 
ipart or entirely on their own 
| efforts — thet means earning up 
| to $1,400 a year in some cases. 

With the average suznmer in- 
come they are able to earn run- 


they inevitably | in business operations and tech-/| ning at about $600, most unsup- 


| ported students have to work 
|through the year as well. They 
find employment as taxi-drivers, 


I: What Students Are Doing To Meet Rising Tuition Costs 


; 
| 


, ® Do you know money doubles itself, in 12 years at 
OW or in 15 years at 5%? Plenty of stocks 
, cronto Stock Exchange yield 55 and more—their owners 
As who reinvest all their dividends make compound interest work 
hard for them to build wp their capital. If-you'd like a list, 
of some of these stocks, ask for a copy of “Investment Y: rm 


‘MOSS, LAWSON €& CO. 


MEMBERS 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219: BAY ST. » TORONTO | « EMPIRE 4-928! © 


FRANK G. LAWSON ® WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 


time office clerks. Average weekly 
working time is 15 hours — pay 
works out to about $1 an hour. 

It’s estimated that few of the 
28% who must finance their own 
university studies entirely are 
able to do so, Even with univer- 
sity and government aid, many 
find the going tough. 


It’s Shortest...as the CROW FLIES 


ca 


There are no detours between pit and mill when a Breco Ropeway system 
is used to convey ore. Over all kinds of terrain, rugged, long-lived, 
reliable Breco systems can carry all kinds of materials, have virtually 


one that can be done out of class-| few part-time job possibilities, | dishwashers, waiters and part- 


room hours, ;It must be work 


t it k unlimited application. A Breco system can negotiate gradients of 1:3 
that does not take elaborate plan- but student ingenuity makes the pp y g 9 


ning—jobs that absorb too much | es of new ers: or more, handle capacities up to 750 tons per hour, individual loads 
ften interfere with | ne senior student is manager . . . on ‘ : ‘ 

eee fae ‘of the only theatre in town; three | up to 5 tons each. Discharge is automatic directly into mill at high level 

without auxiliary elevating equipment. Frictional losses are low, with 


Another difficulty is that in| others are accredited correspon- 


some Canadian centres students | 
have to compete for part-time | 
work with large numbers of sea- | 
sonable unemployed. 
The student who depends en- | 
tirely on his own efforts to foot 
university and living expenses 
‘tives under continual strain and 
worry whether he_will be able to 
make ends meet. He finds that he 
has to forego most student extra- | 
curricular activities, to r4iss much 
‘| of the fun of campus life. ‘ 
But there are many compensat- | 
ing features. The working stu- 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


SHERBROOKE ' 





i When disaster victims call... 


HOMELESS 


eT 
help the 
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When fire or flood or explosion strikes 

a community, help is needed immediately. 
Emergency supplies must be rushed to 
the stricken area, Survivors need 
blankets, food and medical aid. They need 
the Red Cross .. . and the Red Cross is 
ever ready. With equipment and 

supplies that you have helped to provide 
they are at the call of the victims of 
disaster anywhere. The work they do is 
made possible by your contributions. 

Give generously . . . keep your 

Red Cross strong. 


support your RED CROSS 


$5,310,600 is needed this year! 
Gifts to your Red Cross are wisely used. 
Each yeur the accounting is subject to audit by the 


| dents for Maritime newspapers; a 


student trio plays at local dances; 
one amateur shutterbug is pay- 
ing his way by selling prints of 
campus activities. About half a 
dozen budding announcers gain 
remunerative experience 

CJFX, the local radio station. 


The university itself helps by | 


providing as many jobs as pos- 
sible. Some 85 students are em- 


) ployed as waiters, librarians, post 


office sorters, bell ringers and 
athletic assistants. 


at} 


ewe 


The deserve the 
quality and 


securit 
nee made 


University of Western Ontario: | 


/It is estimated that 85% of stu- 
|dents contribute toward their 
| fees and board costs, with about 


30% financing their own way 
completely. 


Favorite job for coeds is baby- |" 


sitting, others work ‘as cashiers 
and clerks, many are employed 
by the post office in rush seasons. 
The university itself employs 
about 50 people. 

Variety of part-time, off-cam- 
pus jobs is almost endless. 

—Peter Gillespie has already 
put himself through three years of 
Arts and hopes to carry his own 
finances for another four years at 
Osgoode Hall. He has been a port- 
er at the loca] express office, a 
waiter, and a house painter. 

—Ron Trenouth runs a London 
typewriter agency, sells economics 
notes, mas been a supermarket 
clerk, he sorts Christmas mail, co- 
ordinates an advertising contest 
for public-schoo] children and is 
a sales agent for the Dominion 
Automobile Association. 

-—Grace Chattoe -and Olga 
Kwasniak teach music; Hugo 
Furney is a part-time magician; 
Paul Soles, John Dickins, and 
Jack Thurlow have radio an- 
nouncing jobs; Ron Adams (a 
blind student) plays the organ in 
a local church; Bob McClelland 
acts as “host” in a _ cocktail 
lounge; Lloyd Beckley proofreads 
insurance premium forms; three 
fellows with a camera—Henry 
Pratt, Bill Bailey and Dick Ball— 
do a thriving portrait business; 
Roger Doe is manager of a local 
skating club; Tom Hicks drives 
a cab. 

University of Saskatchewan: 
While few students are able to 
finance their education by after- 
class work, many have part-time 
jobs as an adjunct to summer 
savings. 

Al Crawford, for example, 
works a full evening shift as op- 
erator-announcer at CKOM, the 
loca] radio station. This ties in 
with his summer job as operator 
at the CBC’s Edmonton studios. 
Ted Kennedy, a third year geo- 
logy student, is X-ray technician 
at the City Hospital. He is on a 
nightly emefgency shift, from 
8 p.m. to 5 a.m, 

Laval University: Sales and 
office clerks, helpers on delivery 
trucks, playground monitors, bill 
collectors, waiters, salesmen and 


| 250 BOWIE AVE, TORONTO 10 
| Division of Conedien Pad & Paper Co, ire. 


consequent low power requirements. Throughout -the world Breco 
Ropeways are renowned for economical, efficient handling of mining 
materials. Write for further information and specific recommendations. 


BRITISH ROPEWAY DIVISION OF 
VULCAN IRON @& 
ENGINEERING LTD: 


ROPEWAY ENGINEERING OFFICES AT 132 JARVIS STREET, TORONTO 2, ONTARIO 
Heed Office and Plent, Winnipeg, Manitoba @ Branches: Edmenten, Regina, Fert William 


THIS IS THE DOLLAR THAT’S 


WORTH MUCH MORE THAN THE 
OTHER DOLLARS THE CANADIAN 
. FARMER SPENDS 


PERCENTAGE OF PRICE INCREASES IN CANADA SINCE 1943 


credit investigators, are the major | 


categories of university term jobs. 


A university employment | 
bureau, operated by the National | 


Employment Service, attempts 
to contact as many potential em- | 
ployers of spare-time help as| 
possible. For those not finding | 
regular employment, a chance to 
earn money is usually provided 
through such occasional jobs as 
baby-sitting, housework, snow 
shoveling, etc. 

Dathousie University: By day a 
medical student, B. R. Matchett 
spends his evenings working on 
the bridge ‘being built to span 
Halifax Harbor. Lambertus Ver- 
berk of Holland, is a technician 
at a local radio station. Don 
Theakston specializes in lighting 


_ MacMILLAN & BLOEDEL LTD. 
issued 925 Class B shares during 
February upon conversion of 925 
Class A shares. There are 151,872 
Class A and 5,133,666 Class B 
shares outstanding. » 


‘ 


Ua 


re) 


There has been less shrinkage in the dollar that buys farm 
equipment than in the other dollars Canadian farmers spend. 
The official indexes published by the Dominion Bureau of 
Statistics bear this out. Since 1941, the index for “all com- 
modities” has increased 82.3%. Yet in this same period the 
index for Massey-Harris Canadian-made farm implements has 
risen only 66.5% ... despite the fact that raw materials that 
go into iarm in,plements have risen 93.9% and hourly wage 
rates in Massey-Harris. Canadian plants have shot up 165%! 


The maintaining of this low level of increase in fatm imple- 
ment prices is an outstanding achievement... made possible by 
the world-wide dernand for Massey-Harris products, a demand 
that has permitted full-volume production and high operating 
efficiency. ‘These, in turn, have enabled Massey-Harris to 
absorb part of the increased cost of materials and labour. 


Since 1941 the scarcity of farm labour has raised the farm ware 
index 175.3%! This means that farm equipment has a greater 
dollars-and-cents value than ever before. Massey-Harri- 
labour-saving machinery enables the Canadian farmer to reap 
the maximum benefit from the 93.8% increase in the price 
index for farm produce ... and when Canadian farmers 
prosper a/] Canadians benefit! 


; 











ANTON JENSET & CO. 


Certified Public Accountant . 
TORONTO BRAMPTON 





47 KING ST. WEST 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
66 KING ST, EAST 
HAMILTON, ONT. 


HAROLD P, WRIGHT, CPA 
Licensed Trustee and Receiver, etc. 






© Consulting Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 
| MONTREAL 


VANCOUVER 
Royo! Bank Bidg. 


TORONTO 
Canado Permanent Bidg. 


4123 Sherbrooke St. West, 
Westmount, Montree! 6, ?.Q. 


J. EDGAR DION 


Consulting Management Engineer 


GANIZATION - COSTING - PRODUCTION CONTROL - 
tos EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS r ‘ 


eine aa isals Electrica) and Mechanical 
industrial €a ag an P tobe $ ge oe vs - 


5,0 
MIDWAY 1141 








PROVINCIAL ROUNDUP 


This regular feature supplies pithy provin- 
cial news of importance fo all business- 
men, Good background material fer your 
trips and correspondence. 


THE FINANCIAL POST—$6 A YEAR 


CONSULTING ENGINEERS 
Complete Chemical Process end 
tIndustrig! , 


609 DRUMMOND BLOG., MONTREAL 





MARSHALL, MACKLIN end MONAGHAN 


Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Town Planning, Tepegrephic Mapping, Subdivisions, Municipal Engineering. . 
154 MERTON STREET, TORONTO 12 Phone MO. 9695 





P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 
Town Pienning — Industrial Site 
Development — Planning ond Supervision 
of Engineering Construction 
Specie! Surveys — Civil Engineering 
2180 Belgrave Ave., Montreal 28. 
fel, GL. 311) 


JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment 
ef buildings end Industrie! plents. 


Reports, Designs, Supervision 
1251 Yonge Street, Terente 5 
PRincess 2508 





C. D. SCHULTZ & COMPANY 
LIMITED 
Foresters and Engineers 
ENGINEERING @ MANAGEMENT @ FORESTRY 
VANCOUVER, CANADA * SEATTLE, WASH., U.S.A. 





© Management Consultants 


P. A. MANAGEMENT CONSULTANTS 
LIMITED 


602 Royal Bank Bidg. 
TORONTO 1, ONT, 


460 St. John St. 
MONTREAL 1, QUE. 





J. D. WOODS & GORDON 
LIMITED . 
_ MANAGEMENT 
15 Wellington St., West — 
TORONTO, ONT. 


GONSULTANTS 
Aldred Bidg., 507 Place d'Armes 
MONTREAL, QUE, / 


URWICK ORR & PARTNERS LTD. 


CONSULTING SPECIALISTS IN 
ORGANISATION & MANAGEMENT 


ROYAL BANK BUILDING « TORONTO e EMPIRE 3-9033 








- © Consulting Economists 


MARKET COMMENT 
‘aN RESEARCH The informed opinion of men ex- | 


ASSOCIATES 


ECONOMIC FINANCIZA AND STATISTICAL 
“SEARCH 
ROOM 904 
TEMPLE BUILOING, TORONTO, ONT. 


WANT TO KEEP ABR=AST 
OF TRADE? 

The Financial Post reports trends and devel- 

opments in domestic and foreign trade and the 

Ottawa machinery beck of them. Concise, 

authoritative, specific. Read The Post regularly 

for red and green lights. : 


_ BY MAIL ONLY $6 A YEAR 


_ given regularly in this investment 
feature. For profit add their view- 
points to yours. You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 

























































your farm 


Certificates 


that grain 
. offered 


become of 
I hold? 
to 
| arrears if I 





| the common 


Although 


COMPANY REPORTS 


Teo assist readers in appraising and comparing company financial statements, The 
, Financial Post has a nniform method of presenting corporation accounts. Variations 


CANADIAN 
MORSE LTD. net profit of $985,-| were 12.2% higher. 
421, for 1952 was 0.9% 


Yes. You are allowed to ded 
these charges on the truck, whi 
is necessary equipment in earning 

income. 








INVESTMENTS 


Western Grain 
Western Grain Co. has offer- 


are to be forwarded 


to the company for endorsation, 
then returned to,me. In 1950, I 
received through Royal Trust 
Co, an offer of $64per preferreg 
share and $2 per common share. 
I did not accept this, as I felt 


was a good invest- 


ment. Then last fall I was 
$100 per preferred 
-share, but still did not accept. 
On Dec. 5, 1952, Western Grain 
Co. sent me a cheque for $52 
per share, covering arrears of 
preferred dividends from April, 
1931, to April, 1939. What will 


the common shares 


Will I lose my right 
any further payment 
forward my prefer- | 
red stock to the company? 


of 


| Holders of over 90% of Western 
|Grain Co. preferred stock and 
|88% of common stock are reported 
to have accepted the 1950 offer. 
Under it, you would have received 
$64 per share for your preferred 
istock. Since then, the company 
| haS already paid you $52 per share i 
| arrears of dividends, and you are decline for 1952 and will still | Sasketchewan 
, entitled to a further $100 by way 
|of return of paid-up capital on 
your preferred shares under the 
company’s plan to distribute its 
assets and surrender its charter. 
i This. totals $152 per share, $88 
more than the 1950 offer, although 


shares may have no 


| value en liquidation. 


the current plan 


| covers repayment of par.and part 





from the companies’ publ 


higher than 


1951 net of $976,838. 
Shipments for the year totaled 


$32,775,599, a company record, re-| 
|ports Vice-President 
Unfilled orders at Dec. 31, 
| 1952 were substantial. 

“With the continued development 
| of Canada’s industries and natural 
| resources, the demand for products 
| distributed by the company should | 
| be at a high level resulting in sat- 
| isfactory business for 1952,” says 


| Wyer. 


| Mr. Wyer. 


| Net income 
Less: 





As at Dee. Si: 


Sinci. in curr. 
reserve 


from reserve for 
Werking capital 


for 1952 was 2 


tions, 
num 


seeeee 


George 


income Account 
} Years Ended Dec. 31: 


1952 1951 


| CONDENSED BALANCE SHEET 


1951 
$385,081 
5,026,203 
5,650,867 
11,062,151 
9,718 
300,000 
2,250,155 
13,622.024 
750,000 
3,564,059 
16,274 
4,330,332 
802,468 
2,684 900 


6,476,188 5,804,323 
1,008,615 922,155 
assets in co's report. 
of $150,000 transferred 
contingencies. 

7,462,844 6,731,818 


eeeee 


SHAWINIGAN WATER & 
POWER CO. net profit of $5,193,501 


9% higher than 1951 


net of $5,045,576. 
Gross revenue from power opera- 
total energy sold, peak load, 
of customers and use of elec- | 


residential and farm con- 
sumers all reached new records, 
reports President J. A. Fuller. 


Almost 


unprecedented 


summer 


rainfall greatly increased company’s 
water storage reservoirs, making it 


| possible to sell substantial amounts 


of secondary power for steam gen- 


power. Water 
year-end were 
end of 1951. 


|eration and to reduce purchases of | 


storage reserves at 
up 35.2% from the 


Total sales were 8,157,924,000 kwh, 


1 in market onolysis js | Compared with 7,538,421,000 in 1951. 
kw (1,316,800 in 1951). ty 


During the year, 8,731 new cus- 
tomeis were co#nected to company’s 


3. 3. 
distribution lines, bringing total at | Earnings per Share and Dividend Gaeieas 
r-end to 194,948 in 591 municipali- | 


yea 
ties 
Expenditures 


on - maintenance | 


totaled $3,117,962, compared with | 
$2,783,343 in previous year, Among 
larger items were the 





R, | 


$2,336,460 $2,048,829 


Years Ended Dee. 31: 1952 1951 
s 
Pewer sales ........ 37,556,711 94,651,194 
Net carnings ........ 19,923,995 18,804,072 
Less: BOG. siavsne 6,142,000 5,600,000 
Water stor equal. res 524,000 —sét,..... 
Int. charges ....... 3,938,494 4,067,496 
Inc, t@X@S ....seses 4,126,000 4,091,000 
Net prefit ......s+.. 5,193,001 5,045,576 
Less: Pref. divds. ... 1,025,000 1,025,000 
Com. divds. ....... 3,159,462 3,158,462 
| Serplus fer year .... 1,010,039 862,114 
Times Interest Earned: 
Before deprec. .... 5.06 4.62 
After deprec. ..... 50 


Cash 
] Call loans .. i SMD 4 acne 
Total curr, assets .. 19,863,919 20,716,274 
Prep, chgs.4 ....... 1,152,052 1,171,633 
= soe versie. eae 1 
Movable prop. =r 3,421,936 3,154,615 
Fixed seeds ov ns. 
Subs. sec. fs 14,898, 4,943,687 
pe Re oo eeees tes.842 290 101 
Acc, ~ «+ 4,477,416 4,962,336 
+e & ab. ones 2,116,778 
curr. 
Adv. re, constr. 
Water stor. equal 
stor. equal. 
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payment of 


uct |Téturn of capital. To make this 
ch | Clear, you might state in your 


letter to the company that you de 
not relinquish your claim to 
arrears of dividends or the re- 
mainder of capital. One feature of 
the return of $100 per share of 
paid-up capital is that the $100, 
being repayment of capital, will 
be tax-free. 

When the previous offers were 
| made, you had the choice of sell- 
ing or retaining your stock. Since 


| voluntary liquidation of the com- 
| pany and surrender of its charter, | 
it would undoubtedly be advis- 
jable for you to forward your 
shares to the company in order | 
to receive the money to which} 
you are entitled, 








a Saal | 
E. Sullivan, Sil-Van | 
A friend of mine has been | 
urging me to sell East Sullivan 
because its period of tax ex- | 
emption is over and “only | 
negative results have been sec- 
| ured in diamond drilling.” Do | 
| you see things this way? And 
| what about Sil-Van? A lot of | 
money was spent putting up a 
smill but I haven't) heard any- 
| thing recently. 


East Sullivan Mines has not 
been experiencing too much 
success in plecing new ore in| 
sight but the situation is hardly | 
as black as Suggested by your | 
friend. We understand that ore | 


reserves will only show a small | 


probably be over four years mill- | 

ing requirements. This excludes 

ore not in the positive category. | 

- Exploration at depth has given | 

some new ore which, has helped | 

the company hold its ore position. | 

The company is ‘enjoying some | 
success in developing new base | 
metal properties in Southeastern | 

Quebec. 

The new 150-ton mill of Sil-Van | 

4 
| 


| 
| 


isbed reports are footnoted. 


Operating expenses other than 


was 10.1% lower. } 
Operations of Shawinigan Chemi- 
cals Ltd., a wholly-owned subsidiary, 
were at a lower level than in 1951, 
says Mr. Fuller. This resulted from 
a recession in the textile industry 
and reduction in export business, 
particularly to U, S. and U. K. Sales 
volume improved toward year-end. 
Sales in the Canadian market 
alone, however, rose 5.5%, partly 
due to record operations by com- 
pany’s stainless steel division. 


: OF os Maal dre 141,039 129,374, Good progress was mades with 
| aed ascii eo homes « 1,210,000 990,000 | construction of plants of two new 
ier oot treet on eee 47.383 #Ssociated companies, B.A.-Shawini- 
| ot, poets rasa aasanees enna o7eass Yn = eee Maurice ggg 8 

: ivds, .... ‘ ’ std., Mr. uller reporis: ot 

serait, divide. -o-ss-+ Jee) aeuw | Plants are scheduled to start pro- 
| Earnings per Share and Dividend Record: duction this spring. 
Preferred® ......... 58 ar 27 Operations of Canadian Resins & 
Pe. TT she 383 379 | Chemicals Ltd. were also at a lower 
Paid (new) ...... 1.00 " level than in 1951, due principally 
Paid (old) ....... see 2.75 | to reduction in export sales. Capital 
afeet tick iin Nore si” “| expenditures were $1,245,000 ($681,- 
| .*Based on number of pref. shares o/s 900). Installation of an addition to 
as calculated from dividend paid. company’s Shawinigan Falls plant is 


| to be completed early in 1953, and a 

new’ resin manufacturing plant, 
started in 1952, is expected to get 
into operation about mid-1953. 

Net profit of Shawiniga. Ltd., 
London, Eng., a wholly-owned sub- 
sidiary, was £16,039, cgmpared with 
£25,348 in 1951. Dividends received 
by parerg company from this source 
totaled $47.652. 

Shawinigan Products Corp., New 
York, net earnings were $413,500 
ings of $540,711. This subsidiary paid 
ings of $540,711. This subsidary paid 
dividends of $344,000 (unchanged 
from 1951) to parent company. 

Income from royalties on patents 
owned by Shawinigan Chemicals 
Co. amounted to $489,468 ($761,720 
in 1951). 

While capacity to produce has in 
most lines caught up with capacity 
to consume, Mr, Fuller notes, there 
are stilk great possibilities of future 
growth in Quebec becauSe of cur- 
rent and prospective development 
of its natural resources. 

“In this growth, our company is 
sure to share, even though there 
may be temporary variations or 
setbacks in the rate of growth,” 
says the president. 


INCOME ACCOUNT 















Preferred ......se«+ $10.38 $10.09 
A Pref. paid ° 2.00 2.00 
B Pref. paid ° 2.25 2.25 

Common ......+65 e 1.91 1.85 
NE... puvhi sia ncence 1.20+0.25 1.2040.25 


CONDENSED GEN. BALANCE SHEET 
As at Dec. 31: 1952 
$2,759,642 


te eneee 








re se oP Te mt 


the $100 a share repayment of | Newfoundland 
capital is a step in the process of | Sov= Seotia 


; 
ws 953, 1953 | Now word comes from England BY MAIL ONLY $6 A YEAR - 
British Columbia Se dbe 23.109 10616 | suggesting still wider horizons for 
an Wine bagst bebe 1 6,194 | i} i 
New Brunswick :.::: Size” ay| _thisversatilemodern metal. Seems (| TRUDEAU, BEAULIEU and ETHIER 
tine os mo 803 | an animal lover of Twickenham Berti and Solicit 
Bec ig AB Am) Sedtmduanstey ae cate 
ware caan and fixed it up with a pair o , 
MN Soins twice’ 40,750 3, thier Prenc 
Seieksicn 4,842 aT 05 | wooden splints. These his furry | Reger Beaulieu 4, Alfred € ols Morel 
Tota! Ordinary .:,. 145490 120,216 — sone ate. - - |} 204 MOTRE DAME ST. W. LA, 1126 MONTREAL 
peg gr sMpags Boe « * made two more, this time ol alu- 
Totat Group .....+. 26,400 400 | : ; ° * 
Total Industrial... 11,400 i400 minum. No more trouble. | @ Consulting Psychologists ' 
Grand Total ....... "483,290 _18:1,016 4 just one es = ; 
PE INSURAN | the seemingly limitless uses © THE PSYCHOLGGICAL SERVICE CENTRE 
ORDINARY LIFE INSURANCE 
Sales by Months aluminum. And it helps explain i i nd 1. W. A. Fleury 
1953 1952 | why Alcan-is increasing its alu- Mon a appreisal; Selection and Placement Canpetents.. Guidance 
Pebrasry scossceser ere darggs|  minamemai ing capacity in Que- |} Cogshte-Coast Service, 
March vesccesesseersee  cereee '149'986| ec, and buildinganewsmelterin || -, p, 5 
Series cc EME. Milita Cohenee, Alamalaeek |] ~o Benene Sheet Wo Neeees prlasg 
SNE dvb bseMleduth sen td; * eeenes 157,449 Company of Canada, Ltd. (Alcan). 
Renee... sin HE e Patent Attorneys 
HSepEee ccs ie na» 
N be saback ‘317 | A * 
Somme arroosettrs. (sens yd MARION & MARION 
Grand Total ........ "145,490 1,731,156 Established 1892 
ORDINARY SALES BY PROVINCES LOOK at WHAT YCuR PATENTS @ TRADE-MARKS e DESIGNS 
or Twelve Months AR BUYS RAYMOND A, ROBIC, C.T., F.P.LC J, ALFED BASTIEN, P.P.1.G 
ao 9st asst DOLL : 1510 DRUMMOND ST. e LA, 2152 © MONTREAL 
BBO ies devdnentisonte . 04, i 
British Columbia 189,896 138,971 at COOPER'S fae cca jal Servi 
New B rani cee sit van METAL @ Corporation Secretarial Services : 
ewroundiand ...«.. 
Nova Soctia ......... 49,687 46,036 LOCKERS - 
CORIO st sivssses ce 727.434 - 650,222 Y= 29”, W 
Prince Béward Island aetaae mE Sekai: teladiiowen ROBERT BRO N 
MIGROS cc crescrcesecce . ¢ a 1 - . 
raat res _ 59259 44,108 commodation fer CORPORATION SECRETARY — MINING AND ‘Oll COMPANIES 
Sr uk eee, See able in iarger sizes SUITE 402 CONCOURSE BLDG., 100 ADELAIDE ST, WEST 
SSencineetn -°; Sabiqemnien n un ° ree " . 
Total Industrial .... _1t9.300 _ 181,100 ae TORONTO, ONT., EM. 4-9942 
Total Group ..ccocces 452,700 293,500 ment, 
Grand Total ..sys05 2,363,056 1,988,819 Only $15.95. Per Door @ Oil and Geophysical Consulting Engineers 


| fore this operation gets an oppor- | 
FAIRBANKS. | mercial and municipal consumers | tunity to get going on a profitable 
quite satisfactory with a good} 


| 
| depreciation were up 7.3%. Amount | content of gold and silver as well 
paid for purchased power, however, | as base metals which should help 
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Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Hoskin, McEwen, Alsaker, Hunter & Sweatman 
WINNIPEG, MANITOBA 








New ordinary life insurance 
bought by Canarlians in January 
1953 totaled $145.5 millions, an 
increase of more than $25 mil- 
lions or more than 21% over 
January 1952, Industrial sales 
in January were lower at $11.4 
while group .sales for 

the month were $26.4 millions or 
about $6 millions higher. 

Sales by provinces for the 
month and for 1952 follow. 

Total sales for 1952 showed 
substantial increases in ordinary 
and group insurance, industrial 
sales being slightly lower. Total 
sales in the 12 months were $2,- 
363 millions, up $374 millions. 


ORDINARY LIFE INSURANCE SALES 
By Provinces tin January 
$000 
















MONETTE, GOURD & BRONSTETTER 


BARRISTERS & SOLICITORS 
JEAN MONETTE J. 4, GQuRD 
W. EDGAR BRONSTETTER 


159 CRAIG STREET WEST, MONTREAL 1 


INDUSTRIAL RELATIONS 
“Labor Roundup” — another Post 
exciysive—reports on the procti- 
col side of industrial reletions 
week by week. Keep yourself in 


touch with the trend of union 
activity, Read The Financial Post. 
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“Operation 
Sauirre| : 

WE KNEW ALUMINUM was used for 


artificial limbs, crutches and other 
aids to the fractured human frame, 
















ROSS DROUIN, Q.C. 
Barrister & Solicitor 


Quebec Power Bidg. 
QUEBEC, "P.Q. 


































































































































Consolidated Mining and Milling 
Company was ready to commence | 
operation Név. 1, 1952, but milling 
was deferred due to the sharp 
break in market prices for lead 
and zinc. There has been no, 
significant improvement in the 
market for these metals since and 
it may be six months or a year be- 








STEEL 
SHELVING 


Strong, flexible, 
easily erected. Low 
cost. Available in 
all sizes — olive 
green finish, Write 
for prices, stating 
your requirements. 


Mall and Phone 
Orders Accepted 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Weles Hetel Building —- 10th Floor, Calgary, Alberta 
Phones 61212-61224.63132 
R. POT 






E. TRAFFORD F. KLAUI 





\@ Consulting Engineers 


WALKER and ASSOCIATES Ltd. 


CONSULTING ENGINEERS 


Electrical And Mechanical, Structural and Process Engineering. 
Y Reports, surveys, design and supervis' dn. " ” 


46 Ferguson Avenue South, Hamilton 





$20.72 


SUPPL 
399 Queen W. — WA, 0771 





basis. Ore results appeared to be | 


i 







co. 








defray costs when and as produc- | 
tion commences. 


























































tithitiins 





Pulp and paper loads 4,000 miles of freight 
cars annually; one out of every ten loaded in 
Canada. It has a yearly transportation bill of 

$200 million. Further expenditures, including 
those for wages, taxes, goods, and services, 
total about $1 billion. Such vast payments 
accelerate al] Canadian commerce, and 


increase the earnings of every Canadian. 










































“MeDonald, Currie & Co. 
Charteréd Accountants 


VANCOUVER 
EDMONTON 


NIGHTINGALE, HAYMAN & 
Chartered Accountants 
HALIFAX, N.S. 


SAINT JOMN 
MONCTON 





SYDNEY, N.S. YARMOUTH, N.S. 


WM. C. BENSON & CO. 


Chartered Accountants 











2 we 
Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Teronto © Montreal @ Hamilton @ London 
Winnipeg @ Regine © Calgory @ Vancouver 





GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA —- EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 
TORONTO Chartered Accountants CHATHAM 
LICENSED TRUSTEES 
IN BANKRUPTCY 
Cc. J. DICK 


W. B. O'LOANE, B.A., C.A. W. BR. O'LOANE 


COSSAR, HARPER & COMPANY 
Chartered Accountants 
350 BAY ST., TORONTO 








EM. 6-4764 






COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 






WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 







Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA « MONTREAL « BROCKVILLE « TORONTO ¢« SUDBURY 
NORTH BAY ¢ SAULT STE. MARIE 





WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 
Dawson Creek 


Edmenton 
Calgary 


BELANGER, ST-JACQUES, SIROIS~& CO. 


Chartered Accountants 
C, E. Belanger, C.A. 
P. St.-Jacques, C.A. 
SHERBROOKE, QUE. 


Yvon Sirois, C.A. 
Jules Sirois, C.A. 
DRUMMONDVILLE, QUE. 


READ, SON, WATSON & LEITH 


Robert Leith 


Chartered Accountants 
London Agent: Reeds, Cocke & Watson, Leith Bouse, 47 Gresham St., London, E.C.9 


Bank of Montreal Bldg., Water St. 
ST. JOHN’S, Newfoundland 
Cable Address: .**Chartered™ 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 
TIMMINS TORONTO "MONTREAL 
Representatives at WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


MILLAR MACDONALD & CO. 


Chartered Accountants 








‘TORONTO WINNIPEG 





WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dewle, C.A. 
Arther B. Francis, C.A. 


28 James Street South — HAMILTON, Ont. , 







PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


Gordon S. J. Payne. CA Donald R. Patton, C.A. 
Philip T. R Pugsley, C.A. 
50? UNI TO 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 


199 BAY ST. EMpire 3-2381 


E Ch 3 : Eetao ; : v 
‘ A ae ae . e : - 4 
-)} CHARLES GREER & CO. 
2 ee 4 Chartered Accountants : 
_ 814 Excelsior Life Bidg. EM. 4-0700 


co. 


OFFICES AT 
LONDON TORONTO WINDSOR. 
267 Dundas St. - 36 Bloor St. W. 216 Douglas Bidg-~ 





















SELECTED GRO anne 


Selected Growth Stocks, chosen by one of the 
"s most and successful investment 
advisers. Two will be discussed each week until 
~— or stocks have oer covered, after ee be 

; . com cove t are 
two of seat sonal 0 ye ies” in the selection. 

Publication of this series in The Post does not constitute 
a recommendation to buy these stocks. Investors who have, 
or want to have, a stake in Canada’s industrial growth will 
find the series interesting and useful, each article contain- 
ing information and analytical comment which may be 
applied to stocks in their own portfolios or to other stocks 
in the same type of business. 


REASONS FOR CHOICE:| tion next year at a 1,000-tons-per-/ 


Aside from rearmament de- | day rate. 


mand, growing use of nickel; About 2'-3 miles east of the) 
" , f Hardy mine, also on the north | 


rim of the Sudbury Basin (the} 
5 |main property and the McKim | 
second largest nickel producer. | , poration lie along the southern | 
Completion in 1954 of current rim), diamond drilling has indi- | 
expansion program should) cated in a new ore body at! 
double prewar level of output.| Fecunis Lake at least 10 million | 
Further expansion is being con-| tons of ore, equal to or better in| 
sidered. Recent ore discoveries | grade than its other ore reserves. 
The company is currently ex- | 

o ; | panding its nickel refining capa- | 
on about 25% holdings of me ale in Norway to 35 million 1b, | 
|annually, compared to a prewar | 
Production | 
| this year will be about 28 million, | 


offers favorable long - range | 
possibilities for this aggressive | 


are considered important. Based | 


potential nickel land in the im 
portant Sudbury area, and pro- 


duction. of about 10% of total |-*ve! of 20 million. 


Faleconbridg 


‘Here is the eleventh in The Financial Post's exclusive 


e Nickel 
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EARNINGS & OLVIDENODS 





Sudbury output, considerable 


to be present. 


Main ore output of Falcon- 


|scope for step-up in Falcon-| 
bridge’s production would seem | 


$ PER SHARE 


ornw #uw @ as @ Ce 


although the rate has alzgady | 
passed the 30- million -a- year 
mark. Copper capacity will be | 
about 15 million Ib. annually. | 
Through a change in process, 
company has also begun produc- 


- -- = cr a de ib | f 7 






























|ium; liquid sulphur dioxide, 


|mine, brought into fegular pro- 


|'900,000 tons from the main prop-, 
| erty. 


| 
} 
1 


trator. 


| sand, Norway, for processing. 





| 
| 
| 
} 


tion of cobalt. 
The i 


bridge Nickel Mines has come 
from its nickel-copper property | 
at Falconbridge, Ont. (about 14) 
miles from Sudbury) where it 
also has a smelter and concen- 
The nickel-copper matte 
produced there is shipped to the 
company’s refinery at Kristian- 


have been financed 
ways: 


'on capital 
five years, 1947-51. 


A wholly owned subsidiary,| (2) An advance of $6 millions 


Fahralloy Canada Ltd, has a 
plant at Orillia, Ont. which pro- | 
duces manganese and medium | 
alloy steel castings, etc. It also 
designs and fabricates rolled | 
products for heat treating and 
pickling processes. 

Products of Falconbridge Nickel 
include: nickel—electrolytie cath- 
odes, anodes, malleable strip, | 
sulphate; copper, electrolytic 
cathodes, anodes; precious metals | 
—gold, silver, platinum, palla- | 
dium, iridium, rhodium, ruthen-_ 


the U. S. Government under the 
terms of an agreement with the 
U. S. Defense Materials Procure- 


over a nine-year period, and up 
to 1.5 million Ib. of cobalt. Addi- 


25 milli-m lb. of copper and an 
additional 25 million lb. of nickel 
during the life of the agreement. 

(3) Late in 1952 the Export-Im- 
port Bank in Washingt6n announ- 
ced that it had approved a credit 
of up to $5 millions to the com- 
pany. 

(4) Through ‘&n offering of 
rights to shareholders at $14 a 


The company is expanding its 
ore sources, Its new McKim 


duction in 1951, has been produc- 
ing ore at the rate of more than 
200,000 tons a year in recent 


months, compared with around pany received $3.7 millions, with 


a further $1 million in stock 


Still a third, the Hardy mine, 
is scheduled to come into produc- 


Mow To Read The Charts 


The charts covering the entire list of 16 Selected Growth Companies 
and 10 Selected Natural Resource Companies, are issued two each week 
so that, over a quarter, the entire list is presented. All Charts are on 
similar scales so Eo each stock is comparable with all others. 

eplsnet ons of the Charts follow: 

INDEX OF GROWTH: (1) These figures, shown at the top of the 
Chart, indicate the rate, in terms of years and fractions of years, at which 
the value of the equity behind the stock is doubling as determined by 
the growth rate at which it entered the year. Figures for years prior to 
the current year have historical value but it is the current year's figure 
that is of interest to the investor. A figure of 5.6 for the present year 
to illustrate, would indicate that at its current growth rate the value o 
the sree behind the ee stock is doubling every 5.6 years. 

PRICE RANGE: (Vertical figures in the upper half of the chart) 
The annual high, low and mean price—with monthly ranges given for 
the current year in order that the stock’s price in relation to its Under- 
valuation or Overvaluation price level may be seen, 

UNDERVALUATION and OVERVALUATION PRICE LEVELS: 
These price levels are shown by the use of narrow horizontal lines above 
and below the stock's price range. These are levels at which the price of 
the particular stock is adjudged as underestimating or overestimating its 
futdre rate of growth, A stock that is showing a fast-growth rate will 


by its parent company, Ventures 





sometimes anticipate growth by two or three years. Under such circum- . 


stances, it may not be so attractive a purchase relatively as some other 
fast-growing stock that is not anticipating its growth beyond the imme- 
diate present. We use the words “may not be” in the preceding sentence 
because other factors, such as the rate of growth and the investment 
quality, will enter into the comparative value, from the investor’s stand- 
point, of one stock as against another. By noting the most recent price 
of the stock, as shown on the charts and in subsequent daily quotations 
from the newspaper, and its position in relation to the “Undervaluation” 
or “Overvaluation” level, as shown on the Chart and in the statistical 
tables accompanying these studies, the investor can readily tell where 
a stock stands, pricewise, in relation to its projected growth rate. _ 

If, for illustration, a ‘stock’s Undervaluation/Overvaluation figures 


| for the current year are 50 and 100 and the stock is selling at 55, it would 
| be adjudged a much better current value than if selling at 75. Without 
| these Undervaluation and Overvaluation levels, a current quotation 


for the stock of 55 or 75, as the case might be, would carry 2 a, 
cance as concerns long-range value. Investors should keep in mind that 
these Undervaluation/Overvaiuation levels are not Gesiqnated points 
of purchase or sale nor do they attempt to show what will be a stock's 
bettom or top mare in any given year. The levels are provided to permit 
judgment, as between one stock and another, when purchasing is being 


reases in ore production 
facilities and in refining capacity 
in several 


(1) The company spent $11.2 
millions out of retained earnings | 
expenditures in the 


| was arranged early in 1952 with | 
| and development work to extend 


} 
| 


supply from Falconbridge of 50| Property, indicated ore reserves | 
mitiion lb. of nickel to ad U. g.| at Dec. 31, 1951 were calculated at | 


tional options in the contract | Grade was also higher, averaging 
‘provide for the possible sale of|1-74% nickel and 1% copper 


| 


'six million tons has been indi- 


share late last summer, the com- | 


| potential is believed considerably 
| (75,000 shares) due to be paid for | &Teater. There are two main ore 


'Ltd., by Oct. 1, 1953. Ventures|the Hardy and the boundary 


| 
| 


| 


Less: Oper, exps. .. 13,218,129 11,422,141 
- 5 | Oper. prefit ....ss0. 7,564,679 5,068,175 
(next to International Nickel), Aad: Other ine. <n nee 9 288 
and ae of ~ eee ae tere = <oEihobents 2,400,000 1,567,869 
tions obtained in drilling in this, Def. devel. w/o 1,083,670 1,443,322 
area have not been included in| Boas ine”. coc: Migs SEH 
reserves estimates, Falconbridge Invest sale loss ..... $2,431 bt 
; Net prefit ............ $.010,976 2,307,566 
has 10,000 acres - aoe — ~ Less: Dividends”... 1,705,124 1,362,545 
in whi ardy Surplus for year .... -1,305,852 1,345,602 
Levack = "? e ie y Earnings per Share and Dividend Recerd: 
mine = its “regpee GRO :0P8 | sentao.:: y 90.88 $0.79 
body are located. DE bss pigsty oe 0. . 
On the southern rim of the CONDENSED CONS. BALANCE SHEET 
Sudbury Basin, good ore possi- Cash .............6+ $451,498 219.339 
| hiliti i Accts, Tel, ...csececee 224, 045, 
| bilities are known to exist for gor at costa 2.112. 1/412932 2,262:347 
| several properties, including the Refin, met. cost .... 1374818 8 
| 4 Matte, cost. ......6. 988, ,804, 
| lower-grade but large-tonnage Supplies, etc. ....... 2,000,043 1,416,503 
Blezard deposit. It has been ex- Total curr. assets .. 10,982,908 10,800,006 
. > Devel. Exp. ...--- es 335, 
ploring other areas as well, 00 as Gan 85,604 «88,211 
its own and in association with Misc. invests. ....... 584,377 593,671 
h Power deposit ...+++- 52,850 57,615 
others. Mine props. ....+. 3,407,106 3,327,285 


effected. as te which is discounting its future growth to the least extent. | 


RATE 0 WTH: The rate, as based on our tests, at which the 
company is showing underlying, or Jong-term, growth. It is this factor 
that will determine the price trend of the company’s common stock over 


| a period of years and, in most instances, the trend of dividend payments. 


j 
' 


Background and principles behind the selections by Nestor 


| were discussed in a special article in The Financial Post, Jan. 10. 
| A limited number of reprints are available on request. 


| Potentialities for this second | 
| largest Canadian gold pr 





| 


| Hollinger 
| Mines has 





|the Ross Mine in Hislop town- 


consolidated with those 


Hollinger Consolidated 


REASONS FOR CHOICE:, 
ducing gold property of Young- 
oducer | Davidson Mines Ltd. under an 


lie in its interest in La junder which Hollinger receives 
and Quebec iron ore reserves, | soc, of the net profits. Its pro- 


estimated to be in excess of 400 | portion was $62,067 in 1952 


million tons of high-grade ore | against nothing in 1951 when a 


that are now being developed by | small loss was shown. 


Hollinger also operates the pro- | 


brador | #8Teement with that company, | 


Iron Ore Co. of Canada (owned | “The company’s interest in Iror’| 
by Holiinger and various U.S.| Ore Co. of Canada, which is re-| 
interests) at an estimated cost | sponsible for production of iron 


of aver $200 millions. Shipments | ore, manganese and other related 
are expected to begin in late specialties from certain conces- 
1954 and to be expanded pro- | sions in Quebec and Labrador, is 


. both direct and indirect. 
peat for several years ““r alt of the $60 million author- 


| ized capital stock is issued, 
Primarily a ld producer, | Hollinger will own 8.3% (500,000 
oes Cume eaten Gold | shares). . Hollinger North Shore 
been shifting the em-| Exploration Co., in which Hol- 
phasis of its interest to. iron ore. |linger has a 60% interest, will 
Its gold mining operations in| hold 10% (600,000 shares), and 
the Porcupine district of Ontario | Labrador Mining & Exploration 
have been at a lower level than |C°., in which it has a 51% inter- 
prewar, and.ore reserves are on|@St, will hold 6.7% (400,000 
the decline, but reserves are re-| Shares). 2 
garded as sufficient for many| [ts direct and indirect equity 
years’ production yet. In addition | interest in Iron Ore Co.'s share 
to its main 8,000-tons-per-day mil! | ©@pital will therefore work out to 
on'the Porcupine property (this | 17.7%. + Noi 
has never operated at capacity, holds the concessions in Quebe:, 
has been running at a 3,600-per- an Mining the concessions 
da ce company operates in brador. The deposits run 
7 poe along the boundary between the 
ship, Ont. which has been milling | ‘Wo provinces). 
ore at the rate of around 30@ tons; From the two 250-square-mi‘e 
a day. The Ross accounts are | tracts which IOCO will eventu- 
of |ally select for sublease, one in 


Hollinger. (Continued on page 28) 
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(Hollinger North Shore 
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| annual installments running from 


| held 70% of the issued capital at 
Dec, 31, 1951. 

(5) Company borrowed 5,500,- 
000 Norwegian kroner ($918,553). 
The 3% loan, secured by a mort- 
gage on refinery land and plant, 
is repayable in 20 equa] semi- 


has been 


Falconbridge is 

June 30, 1952, to Dec. 30, 1961. 
The company has been carry- 

ing out a good deal of exploration 


its ore reserves. Including the 
Hardy and McKim mines and 3.2 


19.1 million tons—an _ increase 
from 15.1 million a year earlier. 


against 1.70% and 0.93%, respec- 
tively, at Dec. 31, 1951. Volume 
of ore treated passed the 1 
million-a-year level for the first 
time in 1951. 

Since 1951, as mentioned above, 
additional ore totaling more than 
price of nickel, 
cated in drilling at Fecunis Lake. 
The Hardy mine had indicated 
reserves at the end of 1951 of 
about 414 million tons, but the 


the earnings outlook 


current year. 


Years Ended Dec. 31: 1951 


Metal sales 


deposits at the Hardy property, 


Plant & equip.* ..+. 
Norweg, plant* 
Total assets 


Main interest recently has been 
in the possibility of a large ex- 








PRICE RANGE 


S$ PER SHARE 
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million ]b., Dr. John F, Thompson, 
chairman of International Nickel, 
estimated last year. Inco’s output 
increased within the 
last two years to 21 million lb. a 
month, but no plans for further 
expansion have been announced. 
regarded as 
being in a good position to carry | 
out substantial expansion because 
of its growing ore reserves poten- 
tial. This lends further weight to 
reports within last few months 
that a new deal may be worked 
out with U. S. calling for big ad- 
ditions to Falconbridge output, in- | 
volving new mines, concentrating, 
smelting and refining facilities. 
Production and sales are be- 
lieved to have been greater in 
1952 than in the previous year, 
but because of two wage increases 
in 1952, and a lower return on 
sales in the U. S, and abroad due 
to the strength ef the Canadian 
dollar, earnings are expected to | 
have been off somewhat. 
crease of 3\2c per Ib. in the U. S. 
which became 
effective in January, plus expand- | 
ing production, should improve 
the 


for 


CONS. INCOME ACCOUNT 


1950 


s 3 
20,782,808 17,380,316 


3,679,854. 1,877,121 
2,521,536 2,008,823 
++ 21,819,365 18,844,423 

1,604, 866,283 


pansion of production for the Acets., etc. PAY. sve 604,338 
U. S. market. U. S. authorities = pat os*"" 4 seg'ais 1,089,641 
are anxious to increase nickel Total curr. liab, .. 3,216,869 1,955,924 

: b 100 ili lb Loan (S@C.) ....-.+06 826,698 : 
production by muUHON 1D. Capital stock ....... 7,306,025. 7, 
annually by 1955. Total Canadian Surplus .............. 9,969,773 8, 

: 95% f th free sMarket value .... 1,389,580 2, 
production (95% o e *After total depr. of 11,172,554 10, 
world’s supply) is expected to Werking capital .... 7,435,340, § 
reach 280 million Jb. this year. OPERATING ea 

When current expansion pro- Tons milled \........ to 
2 , Average recov. .... $19.1 
groms =e completed, free world Ore reserves, tons .. 19,116,500 15,147,500 
output is expected to reach 375' Content: Nickel .. 1.74% 
Tie ars base p Copper ... 1.00% 
Falconbridge Production, Sales &*Earnings 
Ore 
Hoisted Ore treated Metal sales Net Profit 
(tons) ftons) ($060) ($000) 
1O4B ccccccesenctvcsssersss 717,105 716.868 6.750 638 
1946 488,117 486,516 5,106 516 
730,965 731,925 8,016 824 
$71,284 821,259 11,508 ~ 1,502 
921,916 941,929 11,179 1,432 
IOBO ccccccesceccesccsccscs 928,835 928 650 17,380 2,708 
BEE wb eckeedicacccessocers * 1,086,125 1,083,670 20,783 3,011 
* Includes ore delivered from the McKim mine. 
FALCONBRIDGE NICKEL MINES’ CAPITAL SETUP 
Autherized Issued Oujstanding 
Common stock, M.DP.V. ...--sccecceneces . §,000,000 sh. 3,476,272 sh. 3,676,272 sh. 
Directors: Thayer Lindsiey (president), Toronto; H. J. Fraser (vice-president & 
general manager), Falconbridge, Ont.; W. S. Morlock, W. B. Maxwell, J, M. Cun- 


ningham-Dunlop, Toronto. 
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© Chartered Accountants 


WILLIAMSON, SHNIGH, SALES, GIBSON & MIDDLETON 


, CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A.—ticensed Trustee 





Teronto Montreal 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS eo 
Galt - Kitchener xe a 
Toronto 





E. J, HOWSON 
_ B.S. MePHERSON 
Licensed Trustees 










PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 







Montreal St. John’s Nfld. Seint John N.B, 
Fredericton Moncton Torento 
Hamilton Winnipeg Calgary 
Edmonton Prince George Vancouver 








NORMAN,B. McLEOD & COMPANY 
Chartered Accountants 


Nerman B. McLeod, C.A. David Armstrong, C.A. 
24 King St. W., Toronto WA. 6460 


B. C. TANNER & CO. 


Chartered Accountants 


LaFleche Bldg. Edmonton, Alberta 


PHILIP T. BARNES 


CHARTERED ACCOUNTANT 
NIAGARA FALLS, CANADA 





Alan H, Nash, C.A. 

W. Robert M. Nash, C.A. 
J. B. Macmahon, C.A. 
Bryant D. Richards, C.A. 
W. Keith Adams, C.A, 
D. P. Ogilvie, C.A. 

B. Simpson, C.A, 


Nash ¢ Nash 
Edmonton w. 


Branch Offices: GRANDE PRAIRIE — PEACE RIVER — PRINCE GEORGE 





GEO, A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVI*.LE CORNWALL 





P. SS. ROSS & SONS 


Chartered Accountants 


MONTREAL a TORONTO e | OTTAWA 
VANCOUVER = SAINT JOHN, N.B. 
Established 1858 


Barve, Neooll ¢ Meo Isetosh 


CHARTERED ACCOUNTANTS 
Heljfae 








MCDONALD, NICHOLSON & Co. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 





TORONTO 





LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING, 
10 St. James St. East, 
MONTREAL, Tel. MA. 2085 


SHERBROOKE 
THREE RIVERS 


SHARP, WOODLEY & CO. 


Chartered Accountants 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 





PRICE WATERHOUSE & Co. 
Chartered Accountants 


OTTAWA TORONTO 
WINNIPEG CALGARY 
VANCOUVER VICTORIA 


HAMILTON 
EDMONTON 


MONTRESS. 
WINDSOR 





ARTHUR. S. FITZGERALD 
: AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


W. D. Love & Co. 


Chartered Accountant 





Winnipeg, Manitoba 





CHARTERED ACCOUNTANTS 
TORONTO 


VARDON 
PUNCHARD 
& CO. 


320 BAY STREET 


‘CHARTRE, SAMSON, BEAU/AIS, BALAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 
QUEBEC «© ROUYN -«¢ 






MONTREAL RIMOUSKI 





INDUSTRIAL RELATIONS 


“Labor Roundup"—another Post exclusive —— reports on the 
practical side of industric! relations week by week, Keep 


yourself in touch with the trend of union activity. 
Read The Financial Past 


BY MAIL ONLY $6 A YEAR 
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80 #6 dasesna 4 nee tevee 
62.00 | Manufacturers Ins. .. 510.00 
95.00/ Maritime T. & T. ......... 1780 
96.50 | Maxwell Lid. 6% pid. .... aaa « 
220.00 | Medica’ Arts Bldg. Toronto 41.03 
aes ey Pee ee nas @ 
89.00 | Mex. Elect. Inc, PE~ coe 6.50 
a 20% paid. 14i00 
+.«. | National Life ss paid «= 84.00 
«sey | NOW cess 12.50 
19.50 | Niagara Lower Arch 48.00 
11,00 | Northern Tel. awed bane 1.40 
...«| Nova Scotia Lt. & Pwr..... 20.00 
18.00 | Oakville Golf Club ....... 20.00 

25.00 | Oakville Wood 6% pfd, .... 
90.00 | Ont. & Que. Riy. 5% c. stks. 118.00 
52.00 | Para. Oshawa Theatres com. 12.50 
55) Park Lawn Cemetery «..,.. 1.40 
55 Peller Brewing com. ....., 2.15 
ove’ |. ae aan pian 13.50 
.... | Provinelal Bank of Canada 15.00 
36.00 | Provincial Gus Co, Ltd. .., 65.90 
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os P siegehvesssdenes .. Seae 
85 | Sawyer Massey com. ..... _ 3.00 
13.00 | Scarboro Golf .......... 10.00 
86.00 | Sec, Stand, Royalties pid. . e 06 
39.25 | Seiberling Rubber com, .., 22.50 
27.50 | Sincennes McNaught, Lines 2.75 
-+»+ | Sherbrooke Trust ++ 140.00 
| Sovereign Life 25% patd « 62.00 
. | Standard Fuel pid. 41% .. “ 

imitans yesenete 
#3] Soaare Lid. A .escoseee 10.95 
oak De:-B 26... sthecséécocce J0.%5 
aie Suredatt: Golf niscccccscccse 16.00 
.40 | Sun Life Assce. esos 158.00 
32.00 tare. — Ist ‘pid. ace 6.50 
ee NL. b Saviaresces naa 5.50 
2050 Toronto. entua’. eel ae 5.25 
1450 | Toronto & London invest. 2.10 
4.00 | United Amusement A ..... 11.00 
pS RR ef het athe 7.23 
aS | United Co-Op’s Ont. pid. ; é 3.00 
. | United Farmers Co-op, ... 3.00 
| United Steel 6% pfd. .....¢ 25.00 
11.50 | Universal Cooler COM. .seae 3.00 
3.25; Do. 6% pid. ... 85.00 
54.00 | Waterloo Mantfacturing . 6.75 
102.00 | Waterloo Trust & Savings 25.25 
13,75 | Western Assurance com. . 90.00 
. | York Downs Golf free trans, 250.00 
omné sere Do. non free ..... cccccee SOG 
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283 Langley’s ...ss.ee -« 100 50 ° 1,00 


oo F. SOE. chic ° 64 64 

-- | Legare pref. ..:.. §2.00 18 15} 

be, | WUE s wattccsaned 60 94 

103 | Lindsay, C. W, .. on 10 10 
6.50 | Do, pref. ....... ats 85 100 


3.00 | Loew’s Th. . 4.004 $1.00 75 70 
| London Hose, .., ait 80 1,10 


i2 3 | Mackin Steel .... 04 30 30 
| Do pref. . 5.00 92 99 

.. | MacMillan & Blo. "A 50 182 184 
Mailman pare. ate 18] 

183 |. Do. pref....... . 5.00 80 1. 


.. | Man, Sugar pref. 6.00 100 102 
& | M. L. Gardens ..: +t.50 13 13 
Maxwell Lid. .... ° .50 52 





1.65 | McBrine pref. ... 1.99 14 13 
7 | Mean Grain A. 60 124 12) 
eo aenp bcs 60 on 
451 | Melchers .......%. ¥ aso 4.50 
¢ | Mersey Paper ...§01.00 90 at 
g | Mexican Tram, ., +» 2.65 2.95 
15 } Mica of Can. waeee 10 1.35 * 
115 | Mid. Pac. Gr. ..., $.04 11 11 
9}| Mitchell. J.S. .... 1.25 254 #35 
3.90 | Mod. Contain, .., $1.00 13, 14 
| Monarch Knit. ::; 1.90 15 14 
163 | Do, 44% pref. ., 4.50 és 
25 Monarch Mtge, .. §2.00 26 28 
134 | Mont. Is. Pr. ., wa 10 1.50 
53 | Mont Réfrig. & s. 1.50 3 30 
81 | Moore Corp. pf. A 47.00 562 408 
82 Do. pref. B .... 27.00 562 612 
7h | Do, pref. 4% ... | 1.00 242-23 
| Morgan, H. 5% pf. 5.00 99, 98) 
178 | | Mountroy Lid. ... . .60- | een 
79 | Nat. Hosiery A . by 8 


122 | Nat. Lead ....... are 
7 |.N. Sew. Pipe 2.40-4.§.80 53% 53 
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Neon Pr. of W.C. 80 15 163 


** | North Can. Mtge. 1 . 35 33 


oe ee Trusts ..... > 34 
ee uclear Ent, ..... oe 2) 
j Oakville Wood . 7 
® ice Spec. .. . tt. 10 13 
mm | Ont. Beauty Sup. . ‘ we 50 3 
4.50 5.00 Do. pref, ...... itl 5 


5 
Ont. Steel pref... 7.00 128 
ae : 125 
ae igor Mfg, ...... 80° 12 . 15 
$ 


Do. pref. ...., ss 1.40 22 20 

@Ul SS. 2.0.00 + 4.25 9 8 
on Penman’s pret, 6.00 114 °° hie 
" Photo Eng. . 1.50+ +450 302” 31 


“4 | Pitt Plate Glass .. ++.354 48 
. | Premier Trust ...+#2.00 oe se 
“ Price Bros. pref. . 4,00 aa 91 


29 
» | Quebec Tele. A .. 75 21 
on Quinte Milk A .60+1+40 oe 
19 MP ine bs thant tt.10 3 3.10 
ReMi Bear. A 1.10+4.10 20 ba 
ib Ranger Brew. .... hs 20h 86208 
| Reitman’s ......,4 tt.10 10 
** | Reliance Grain ... . 60. .20 


33 Renfrew Textile A o 34 
| Renold-Cov. A 
Sie wad wa denie 1.10+ tt.05 19 
a Riverside Mill B . + ve} 
Robertson, P. L. 5% 


“5 pref. .. ++ 2,00 - 403 408 

| Robinson Cotton ° +» 450 2.75 

13 | Do, pref. ....... -- 3.00 2.65 

4.00 | Rounson Little «eo 0 12 il 
ollan AP. <..06 Ft.28 13 

163 | Do, pref. ....... se 


| Royal Oak Dairy. .60 93 
lest Law. Flour pf. 7.00 120 120 
| Scarfe & Co. A .. = 14 124 
Sl BIO MN ne vigikk n'ai Wie 2 
“a | Scythes & Co. pf. 1'38 25 24 
15 Shea’s Brew. A .. 55 14 14) 
10 Sher.-Wms, pref, . . 7.00 125 . 126 
81 | Shirriff’s pref, ... 1.00 19 194 
| Sidney Roof. .,... .90 16 16 


aT Simon & Sons seee $50 11 12 
50 | Do pref. ...... » 500 91 ~ 
| Slater, N; pref. .. 212 43 43 


:— | Sov. Life 25% pd. .7 64 57 
ta Std, Brands 41.60+$.10 26 278 


jeer Clay *..+.. 9 

td. Pav. pf, 1,.25-+44.50 7 

42 | Stand. Radio ..... > ae 

64 | Stanley Brock A. 60 7 

81 | Stovel Press pref. .. 3.50 3.00 

or [oe A pref,... 150- 23 20 
wD a dadaies oh in 13 


lsun” Pubiishing -: the 23 
91 | Theatre Props. .. 4 


~s 6 
5.75 6.00 | Third Cdn. G.I. . ##.16 5.00 §.00 
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.!Dom. Dairies a 
' Dom. Electro, .... 
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6.3|West Can Brew] 
West Grocers.. 
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20 Lan. 30 ‘Dom. 
| 16.00 +-tt1.00'Dom. 
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ao 


pref. ° 
} Dom, Malting .... 
Dom, Scot, Inv. .. 
Dom. Struct. Stl. . 
Dom, Textile pref. 
Donnacona P_ .... ff. 
| Donnell & Modes 


East Koot. Pr. p 
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4.5|Westinin'r P B 
4|\Weston, George 


48h! : 60 +t?! 25iDom. 


...JDom. wet, 
+t?t 21Doem,  Oileloth! 
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_.|Windsor Hotel. 
5.0| Winnipeg El. p 
|Winnipeg Gas 

10.0) Wood, Alex. 

5.6|/Wood, G. H. . 

...|Wool ‘Combing. 
York Kait. B. ; 
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Dividend deferred. it 
%e pref stock for each Class A or - Fibre Brodie ° 


++Paid or payable in 1953. 


‘(Donnell,& M A! 
9 1/Donohue Bros.. 


30 |1.60+$.40 Dryden Paper.. 
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30'4.85 6.00 6.00 oo | 
Do. 3 rights .. 


22 I's04 '30\Rconomic Inv.. 
4.8\Eddy Papers " 


5.1 Emp Brass 5p 
3.2\Empire Life 
10.9 Erie F & W A’ 
- 5.5iEstabrocks pf. | 
$35\Fam. Players.. 
..|Fanny Farmer . 
...'Peceral Grain . 
223\140 5.4) 


75 | ; 
‘50 '2.004 ++1 90!Ford 
55 12.00 + $7 1,00) 





Mining Stocks 
Flash Fast. pref. : 
Fraser Cog, ptef 


— 
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Range 1952-53 Div. 
Rate Mar. 13 CompanySaes Mar 


~ 
Se 


Gen. Products B . 
Gord, Belyea .... 
Gord. Mackay B . 
Gould Pumps .... 
Grafton & Co. A. 

Grand & Toy ... 

| Gt. Uk. Pap A pt. 


-—— 


Acadia U,.. 69,775 





- 
wre 


MeLellan C. 98,400 


Amer. 8... 35,800 
Amer. Y.K. ‘31,400 
Anecon L'd. 13,900 a 
1p) 12.50 13.00 
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eee = ep me ee ew 
SLVSccxrsz 


| 254 253 
g983/1-70 1.70 1.60 = 
2083 
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am Wine .. 
Guaranty Trust .. 
Gurney Prod, pf. 
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4 4, poanéution Co. oon Oe 
oe Montauban “5.100 


a page oe 
Ham. Cot. 5% pid. 


22) 
105 8696 15.00 


eees 


oho <a c . 2.5 
Negus Mines 13,483 ion Sarcee. 2,000 
pene b.. 159,135 


— 108] 109! 
| Hendershot Pap. 
ef. 


Do x 
Holden Mig. B. 
| Holt Renfrew .... 


3.9 Gen. Fae 

.. Gen, Dynamics 

.. 1Gen. Motors .. 
iGen 


Ascot Met. 248,458 





Hy-Charger 151,000 
damp. Pound 0 


© 


N. -Columet, 23.400 
Horner, F. W. .. 
Hotel de la Salle . 
Hubbard Feit 


Humberstone S. . 
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“3 
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Ladue Cons. 18,700 
215,000 494 
Long Is. P..'22,600 
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' _ oot 


BTR wera bes. ae, 
SSSSlVSeUSssueRezr-sss 


Tok eee ge es 

ohkkbscese 
eennurnrnz: 
sOSERS So =F: 
~ 


—a DT 
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Shots: 


3.25 | . ' 
41 |.20-+-$.05 iGreening Wire.| 

25 1.90) (rocniog Wire| 

a7 2 (2.00 54 Orpeem, Lime.| 


13 seott Siam Rridge ..| 
7.6 Ham. Cot. | 
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1757, 36 «3735 
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SSsE35 
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eepiis 


Int. Metal eos 
Int. Milling pref, . «4.00 
Int. Nickel pref. 
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Int Pap pref. 
Invest. Found. ... 17.75 
— Pub, Ser. ... 
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La Comp. 
Lake of the Woods 190 
Do. pret. 
Lambert, Alf. pi. A br 
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| Tip Top Can. A eo =e 6 
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261 | Tip Top Tailors .. . .60 16 168 . 


-» | Toronte Gen. Tr., 1. 40 31 30 
11k} Tor Savings ..... 15 15 
24 | Trad. Bldg. . 1.204-4#.30 23 223 





Traders Fin. A rts. . 1.00 165 («164 


Un. Amuse. A .5044.15 10 10 
1.00 | Do. A V.T... 5046.15 10 av 


+ Bo, BD icicess aoe 15 7 
22 | United Can. Shs, 4.40 10 
63 / United Distill; ... 1.00 25 


30: | Vieu Ltd .. 2.00+tt1.00 “50 . 50 
64 | Waterous Ltd, .... .40 13 123 
.. | Wellington Fire .. 3.50 77 en 
20 | Wesley Mason M. 5.50 75 o 


West. Grain ...... «+ 1.00 on 

ai Do. pref. . “e “s 60 ** 
West Krot mre’, - 700 174 “4 

"a: | W’minster Pap. ‘A 50 = 1? 
$1 | Willson Stat. .... _.. : 28% 
Do. pref. .....+. §.00 100 97 


| Wilson, J. Cy dicen ae 9 8] 
Words Mfg. ..... $258 30 25 
97| York Knit. A .... * 4 4 





ed aU. S, funds. eDivd. deferred. §Paid or 
16 | Payable in 1952. $81 share pref. stock for 
102 | each class A or B. ePlus stk. divd. ?Paid 


15 | or payable in 1953. ¢éInitial. 


sti Mining Stocks 


134 | Band Ore .ciccece see 048 206 
| Beatrice sreesenseee ops O52 O45 
its Bruce Cons. «ss0s5 «:- 1 005 









| Bulolo Gold ...... $75 670 630. 675 
04 033 


.. | Cartionn Mal. .cssee sev 4 M 
42 | Coast Copper ..... «.. 200. 150 
5.00 Coin Lake ...ceses oss 12h 424 
, | Cons. Que: G,..ices sae 8 74 
iu | ) Cryderman ..ccscce ose O1E Oh 
} East Armphi ...... ese .1l 1 
ina Flin Flon ..ssecoss ose 02 60 





uj | Forty-Four .....66. se. 00 90 "1.02 


|Goleonda cececsoce ose +20 18 

Gold Lake csccusse see O14 ‘05 
1p | Grandview ...cecce cee 25 2B 
Great Falls ...csee ove 034 4. 
| Hespe igo ssreséoee 





13 | Matachewan 





Ba oad 16 2 
og VT. soe oes 269. 360 395 


Cons. 





Pitt G. . ic ee abe 
a Red Ci 1. 2 LOt8 
| Red Crest ..,.-.0ss «2+ 07 88 


“7 | Rice EMR sicctece ose M8 
. || Scotia Golds .00se. eee Oh ~ sae 
33 | Sigma Mines ..... «-. — 70 


6)| 3S. Amer. G....4.20+.05 110 ... 
99 | Spud Valley ...... ... 05 oay 
| Star Lake ...... id ede te) ee 
| Sturgeon River ... «... 18 ITA 
_ | TOWAGMEC cs-cesse onet JB. 
9) | Vintay wi diccnsscee eve MB 
| West Ex. 


Me 
> 


exbesoerio @ee SO one 

oR — OIL STOCKS — 
14} | Candn. pueyy: vce O88 a 
od] Coastal ‘ 2 1.36 
. +20 20 420 
aa ose. A ae 
33). oe 41 





ee Vv. 8. . ; +Paid or payable in 
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We specialize in cnd have complete 
‘information on all Canadian Gold Stocks. 


Inquiries invited 


C. C. FIELDS & CO. a 
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Mas Mm THE st 
a This Date | also slipped. Ree ee | 
E - Date of 200 STREET TORONTO, CANADA 
mis ie id ment payable record! The New York market, always Oo _ ’ 
date inclusive are based on weekly CgUres | Aoi) pwr & P. 2 Apr. 1 Mar. 3| less volatile, showed moderate me: fe ae 
Do. Wie... seed: ae aur. : Mar. advances in some sectors despite Tart © 
Tovente Steck Exchange Index Moutrea! Steck Exchange Index aa 3 Ape 1 Mar. te international tensions. ge te 
: - a * 
cn fk wit ok 2. Bis Admiral aa : it Bit ala cameel isi a 
80.25 175446 124.24 Mar. - eve 95.7 206.0 160.2 712.03 64.08 Be: a pia oeeeee “an ort Mar. : J. i WALWYN; Walvwyn, Fish- Daa oe aaa 4 aw RR SS 
W094 175.51 122.39! Mar, 13... 95.7 2066 160.2 71276 64.73| Anglo Candn. Oil . “ er & Co, (Toronto). 160 
90.36 176.83 120.49| Mar, 12... 95.8 205.9 ioe urs sn Anglo Gan, Pulp & P. ‘50 ae Mar. 16 Aside from a few individual iiss roca lcalihiaadni i <amrecignfertinarnpenpens SUPT mee) 
$2.08 115.18 130.74] Mar. 11 \-; $58 2085 368.0 T1538 G481| Anglo, NOd. Dev... 15 Apr. 2 Mar. 2/ situati PRS 
a3 ina me Mar. y Aan oan = os 714.08 Asbestos ros 25 Mar. 4 a. 2 ee ari ae aches epee Tl tial ahead 
Mente “$491| Aah Temple 0% pf, 1.90 Apr. 1 Mar.18| time to time in pH Beltre ae] w 
84.00 190.96 1 - Ti , 'e offer o complete 
Ss. 203.30 197.96 | 39-53 igh Os Gas loco si0es Ths0 1h Ashdown & 35 Apr. 1 Mar. io| tial and mining fields, the stock | |'"|-"~"~sag, =| © complete statisticol ond onglytical service te 
7. 111,28 ee Loe ond Had Sn: SEM GO| Amen BE cis anc es 2 Oe appears to be approxi-| |10} = on individuals ond 
jw Jones Closing Stock Averages poosces ss a *.,|Mately in balance between buy-| | 9 a 
» Atlantic Wisai's ARB 10 Apr. 1 Mar. 16 een, TT 
‘Rat's vu Stocks totes Ratis vu Stocks Do. pte Sesheess $3 Sao May 15 ing and selling forces, This is a Se ere re — WA & WATT 
11.98 99.57. 113.83 | Mar, 10 ..... $0822 100.67 $2.88 111.98 Bk. of Nova Scotia 40 May 1 Mar. 31 jogical result of a situation in|. seh eesti tind Aes 
Mas .-++.| Month Ago .. 282.18 108.11 7 110.63 gutete M. wi... 04 Mar.20 Mar. »| 408! | Si ——————— 6:8 lore 
110.45 53.88 113.18| Year Ago ... 264.08 90. 50.04 100.21 | Bros. .......10 Apr. 1 Mar.13; which we are experiencing indus- jon Street MEMBERS Telephone 
110.38 $3.96 112-68 | 1982-53 High. 293.97 112.53 113.86 Beaver + 38 Ape. 1 Mar.1°| tri91 activity of boom ptoportions TORONTO TORONTO STOCK EXCHANGE &M. 3.7151 
14052 6310 112.70 | 1952-53 Low . 256.35 8203 47.53 96.05' _ Do. $140 pf....... 35 Apr. 1 Mar. 10 y propo MONTREAL STOCK EXCHANGE 
| Belding seese 5 Apr. 1 Feb. 27) but where the outlook for the 
Government Bonds Belgian "R Ape. I Mor is| future is definitely obscure. ; ame IIVESTMENT DEALERS ASSO. 
: , wd : 13 t Can 
March 9, 1953 (Supplied by investment Dealérs’ Assoc. of Canada) t $0 Mar.3i Mar. 16 See ee vied os eed OF CANADA 
% me me “ % vee eS tre oT ‘0 Sep 30 Seis cheap; yields are lower than on ne Private wives te 
Prov. Gevt. Bends Ontarie . ; ; MONTREAL . ‘ 
ata te. 1002 1015 /Alberta: 21 Nov. 1965/80. 84 >. i 15 | Most comparable U. S. stocks | "] ew verONooN Ont S++ atlanta 
3 Tov. 1986... 90) 1004 oe... OR eS Zen. teed <~ Hi0n ost 25 Aug. 1 Julyi5| which in many cases have a Breach offices. Fert Willem, Port Arthur ond Londen, Quierta, 
3 Jen. 1959... 971 97; Oritis® Cotumbie: 22 July 1967/76. 822 843 | DO. .~...---.-.0e + 25 Nov. 1 Oct, 15| greater degree of investment 
3 June 1960... 971 4h Jan. 1969 .. 91092 1112 3 Nov. 1963/65. 90) 91) te St pee 5 3 Apr. 1 Mar, is | lity, However, the Canadian 
Stee nh as Zoni. 1958... 100) 301) S May 1908 .. 6108 109) | TG, Bright 5% pf. 20% Mar. 31 Mar. 16 | quailty: wever, 
3 Oct. 1963... 94) 95) 3 Dec. 1960... 9 96 Ont Hyare Commission: | pr Amer Str 280 IPT is Poba7 ecomomy being of a more dy- 
3 Sept. 008 S. OBL m0) See IS caine te | fy AUE HOOT 4, emRLE gh] BA OM Bk. Nie. if hort Febca7| namic nature at this stage of its 
5 Sept. 1959 .. 6108 110 95 Oct. 1965/48. 85h 882 Me, GE ip owicesces + 12): Aor. 1 Feb. 27 ; ge o 
Dom, of Can. Bonds: | 3 Dec. 1963/88 91 | c Biec. 4% pf. 1.00 Apr. 1 Mar. 13/ development, Canadian stocks are 
3 June 1958 o78 ©6903 B. C. Power Comm.: ¥ . . Do. 41% srees 1.49 Apr. 1 Mar. 13 , 
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S Mar, 1956 .. «102 106 | 55 July <. "tos tov $4 Bee igeass: fer aoe | Bur Ot, sqt50- Apr. 1 Mar. 30| § NOW a tax credit of 20% on Members The Toronto Stock Exchange 
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Grand Trunk Pacific Rly.: | 4 Dec, 1956 :. $103) 1041 abe t | De. $0 July 29 July | gi 
3 Jan, 1962 ... e072. 99 4h Jan, 1968 ... 1083 Mat) TS Se Oct 2 ~ 5 dian corporations offsets to a con- 
4 San, 1962 <2"0i06) 106) New Brunewick: as oy Pha eye Ba ABB Do. j ‘50 Apr.29 Apr. 8| siderable extent the difference in | 244 BAY STREET, TORONTO WA. 4781 
Dom. Guaranteed Bonds | 2] June 1966... 831 84) 3 Feb. 1969/73. 87 88h a evenceuencsos at aS Zuly *|/ yield as compared with U. S.| 
Coa. Nat. Rafiways: $i May 1957 .... 96) 97 | 3 Dec. 1958/60. 94) 981) Caidweli Lin. ;..... .20 May 1 Apr. 15 | Stocks. 
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cs . oes = - at Gems mare. se si : Mar. 2 |Some time in the next vear or) . 
Sept. tse une 1956/58. Ov, . 1.50 Apr. 1 Mar. 2\ two, reflecting the gradual] shift eer er a oe . 
eae, sane ‘ss ont ant 3 Jane 1965/68. 84, 86 33 Oct As Agr. : Mar. 46 from a period of inflation to one | oa creasing number of downtrends, | payers, attributable in part at 
4#Payable Can. or N Y. 73 Apr. 1 Mar. 16/ of deflation. However, if invest- ready response of individual | least to the increased tax credit 
een nearer eee 15 Avr.25 Mar-2/ ors, in order to play safe, keep | ————____________—___________--—_| issues to corporate developments|on dividends. But while this 
a Apr. 1 Feb.27|__ ee el ome e. woe gm awaiting ae oS uy BSNS (the bulk of which has been larger dividend credit substanti- 
eco ina cing Co ; Apr. 1 Mar. 13 opportunity uy stocks on the | been shaken by events of the past | favorable), and improving price ally improves the net tax-paid 
me . ae at F Seadis he mimodities sf B54 Mee Z| Dividends Declared (continued) | bargain counter they may very|10 days—notably the death of| ratio between low-priced and yield from Canadian stocks and, 
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Toronto, 6th March, 19653. 


THE BANK OF NOVA SCOTIA 


DIVIDEND NO. 334 
Notice is \1ereby — that a/ 


Dividend Me forty ¢ per share 
d-up Capital. Stak of oo 
‘been declared ee 


current qusster ‘to: sharehold ot 
record of 31st March, 1953, and 1 that 
the same will be payable or on ee 
after Friday, the First day of ey 
next, at any of the offices of t 
Bank in Cariada. j 


By order of the Board. 


Cc. SYDNEY FROST, 
General Manager, 


Halifax, N.S. March 10th, 1953. 


Dividend Notice 
Hiram Walker-Gooderham & 
Worts Limited 
DIVIDEND NO. 148 
A dividend of 75 cents a share has 
been declared on the outstanding no | 
ar value Common Stock this 
Company payable Wednesday. April | 
15th, 1953. to shareholders o record 
at the close of en on Friday, 
March 20th, 
By Order a ov Board. 
A. H. STUART, 
Secretary. | 


. 


Walkerville, Canada 
Thursday, March 5, 1953. 


CANADA CRUSHED & cur STONE 
LIMITED 


DIVIDEND NO. 7 


Notice is perehy given om foe 

regular quarterly Dividend of $1.50 
r share, on the paid up 6% Cumu- 
ative Redeemab 


Preference Shares has been de- 


“clared. and will be payable on April | 


Ist, 1953, to Shareholders of record 
at the close of business on March 
2nd, 1953 
By Order of the Board. 
D. E. STEELE, 
Secretary. 


—_——_- —--— —_+ 


MOUNTROY LIMITED 


DIVIDEND NOTICE 


Notice is’ hereby given oe bs a 
dividend of Fifteen cenc (15e? 
share has been declared on the 
Common Shares of the Company,. 
payable Agri! 1. 1953, to charehold- 
ers of récord at the 2lose of 
ness March 13, 1953. 


By Order of the Board, 
J. R. HUGHES, 
Secretary. 


Montreal, March 10, 1953. 


THE EASTERN TRUST COMPANY 
DIVIDEND NO. 208 


NOTICE IS HEREBY GIVEN that | 


a quarterly dividend of 2%% (25c 
per share) has been declared on the 
paid-up Capital Stock of the Com- 
pany (Par value $10. per share) for 
the quarter ending March 31, 1953, 
payable April 1, 1953, to shar -ehold- 
ers of record at the close of business 
March 20, 1953. 


By Order of the Board. 


E. G. DEWLING, 
Secretary. 


"BRITISH COLUMBIA TELEPHONE 
COMPANY 
ORDINARY DIVIDEND 
Notice 


quarterly dividend of 50c per share 
has been declgred on the outstand- 


is hereby given that a 


ing Ordinary Shares of the Com- | 
pany. pavable on April tst, 1953. to} 


shareholders of record at the Sage 
of business on March 17th, 1953 


By Order of the Board. 


R. W. J. ANGUS, 
Secretary. 


Vancouver, March 11th, 1953. 


WOOD ALEXANDER LIMITED - 


Notice is hereby given that 8 
coeein: quarterly dividend of 14%% 


e 
Re Cumulative Redeemable Sinking 
Fund Preference Shares; payable on 
April Ist, 1953, to shareholders of 


record as at close of business March | 


17th, 1953 

Notice is hereby also given that a 
dividend of Fifteen cents (.15) per 
share on the Common Shares of the 
Company has been declared pay- 
able on April 15th, 1953, to share- 
holders of record as at close of 
business March 3st, 1953. 


By Order of the Board. 
JAMES STONEHEWER, 


‘ 


Secretary-Treasurer. 


THe STEEL COMPANY 
OF CANADA, LIMITED 
PREFERENCE DIVIDEND No. 167 


Notice is hereby given 4hat dividend No. 167 
of twenty cents (20c) ox share for the quarter 
ending March 31, 195 been declared upon 
the Preference Shares of the Company, pay- 


ise been seater to be the 
treatment of many different. ores 

from different parts of the world 

by new electrical processes. Que- 

bec Metallurgical Industries has 

ing a huge power-mineral empire | carried its research on these pro- 
- C.| cesses to an advanced stage, but 


‘they are still under. study and 
tion was made to the fase abt bens rewaned: : 


ea 
_| Federal Government for a “prior. | What Permit Gives 
‘| ity permit” for the survey of | The application for a priority 
water-power which is now being | permit on the water-power sur- | 
made, At the same time, flat den- | yey -is being made in the name | 
‘ial was given to reports publish- | of QMI, which received the orig- | 
ed in U.S. suggesting that part | inal survey permit dated Dec. 29, 
of the power might be sold to) 1952 But notice was given to} 
| Aluminum, Co. of America for @ the Federal Government, in the | 
smelter near Skagway. | application, of the Frobisher and | 
Thayer Lindsley, president of | Ventures backing for Q. M. I. It | 


\Brings ‘Day Strike 


A. TONER BRODEUR 
has been elected chairman of 


‘leave is bonafide. 


fide.” 


Sinking. Fund | 


r share has been declared on the ' 


Frobisher and its parent comp- | 


lany, Ventures, and also of the 
| subsidiary, Quebec Metallurgical 
© | Industries, through which this 
development is being undertaken, | 


told Thg Financial Post: “Defin-| 


\itely no sale of power will be 
made to Alcoa or to any other 
concern dor use outside Canada.” 
But he added: “We shall be glad 
to talk to any concern, from the 
United States or anywhere else, 
which wants to buy power in 
order to establish a business in 
Canada,” 
| No Talks With Alcoa 
The Frobisher group, it is un- 
derstood, has had no talks with 


Alcoa. But it has discussed with | 


several U. S. companies the uses 
| for power within the Yukon or 
the northern part of British Col- 
umbia. The companies interested 
| inelude a big chemical concern, 
he major concern interested in 
' metal-alloys, and pulp and paper 
interests, 

Quebes “Metallurgical 
ries itself has a new use for 
power in the deposits of “rare 
earth” which it holds in British 
Columbia. Rare earth ig becom- 
ir'~ increasingly interesting as a 
heat-resistant coating for metals, 
and the treatment necessary re- 
quires the application of high de- 
grees of electrical heat. 

This would _Presumably be a 


Indust- ; 


was also stated that the intention 
| is to incorporate a new" company | 
to run the power end of the busi- | 
ness. A name for the power com- 
pany is now being sought. 
Under the federal Water Pow- | 
er Regulations, a priority permit 
“gives the applicant priority over 
other applicants in the considera- 
tion of his general layout plans 
if filed within a specified time.” 
But it does not confer any exclus- 
ive claim or interest. It does not 
| bind the Government to grant a 
license for power development to 
|the applicant, and any rival 
schemes have to be considered on 
their merits. 
application for a priority permit 


at this time is an indication of, 


the urgency with which the Frob- 
isher group is 
project. 

By early June, Mr. Lindsley 
told The Post, he hopes to have 
more definite plans ready to put 
| before a special meeting of Frob- 
isher shareholders. |But even 
then, he said, “we shall not have 
all the answers.” 

Locating Power Sites 

| Published accounts of where 
the power sites will be are pure- 
ly speculative. Much fuller study | 
of water-flows and rock forma- 
tions and many other factors 
will be necessary before a. deci- 
sion can be taken. Even in t Even in the 


Nevertheless the 


pursuing this | 


the board and managing direc- 
| tor, Cassidy’s Ltd. 
| application for the priority per- 
'mit, no indication is given of 
what the final choice will be. It 
| is simply stated that the sites 
the power will be generated and 
}used in Canada. 

One essential factor in locat- 
ing the power-sites will be the 


| 


location of the main processing | ~ 


plant. This must be as accessible 


as practicable to tidewater. The | 


ores to be processed are’ to be 
brought in by sea, and the finish- 
ed products shipped out by sea. 
| This means a site in northern 
British Columbia as near tide- 
water as the Panhandle of Alas- 
ka will allow. 


Present choice is understood 
to lie between two sites, though 
Mr. Lindsley would only say that 
every possible facility 
examined. One of. the two might 
provide direct access from Cana- 
dian territory to tidewater. The 
other would certainly involve a 
short truck haul through U, S. 
| territory. 

The site which might provide 
direct access to Canadian terri- 
| tory for ocean ships is at the head 
of Taku Inlet, on the east side 
of the Alaskan Panhandle. The 
Big Bull and Tulsequah Chief 


Hollinger Consolidated 


(Continued from page 25) 


| each concession, it will have the 
right to first. 300 million tons 
of ore, plus half the next 100 
million,’ glus tavo thirds of all.re- 
maining open-pit ore. Thus of the 
| a million, tons:s0 far indicated, 

359 million bel ¥ to IOCO and; 
the balance’ of 


The latter two companies also 


_have the right to lease on their 
'own account further areas (750 


sq. miles in the case of Labrador, 
50 miles for’ Hollinger North 
Shore) and they own all base or 
precious metals, other than iron 
ore and related specialt'°s, that 
may be discovered on their own 
concessions, including the IOCO 
subleases, 

In addition to its interest in 
prospective IOCO exrnings 
through its interest in the com- 
pany’s stock, Hollinger Consolid- 
ated has a 50% interest in Hol- 
linger-Hanna Ltd. a company 


| formed jointly with Hanna Coal 


& Ore Corp. to manage IOCO’s 
operations for a fee of 10c per 


| ton on all iron vre and specialties 
| IOCO sells. 


Through its interest in Lab- 
rador Mining and Hollinger North 


| Shore, Hollinger will also have an | 
| interest 


|. com 


in earaings these two 
panies derive from royalties 
or’ ore shipped by IOCO and 
through sale of their own ore. 

The royalties, granted by IOCO 
in return for the subleases and the 
| priority of tonnage, will be 7% 
|of the value of the ore, f.o.b. 
| Seven Islands, ‘the. port at the 
southern end of the 360-mile rail- 
way to the deposits. 

Minimum royalty has been set 
at 25 cents a ton, which at the 
110 million tons a year initially 
| planned, would bring the two 
companies a minimum of $2.5 mil- 
lions annually. At present ore 
prices, the royalties would prob- 
ably be nearly doub‘e that figure, 
and of course would further in- 
| creas? as shipments increased to- 
ward the hoped-for 20 million- 
tons-per-year level. However, an 


increase above ten million tons | 


would require completion of the 


DIVIDEND NOTICES 


BROULAN REEF MINES 
LIMITED 


(No Personal Liability) 


INTERIM DIVIDEND NO. 6 

NOTICE is hereby given that an Interim | 
Dividend of Three Cents per share in 
| Canadian Funds 
the issued capita) stock of th> Company 
and will be paid on April 10th, 1953, 
‘to shareholders of record March 25th, 
1953. 


By Order of the Board. 
D. R,. MICHENER, 


| 


Teronto, Ontario, 


able Friday, May 1, 1953, to shareholders of | 
business 


close of Tuesday, April 


Tuer STEEL COMPANY 
or CANADA, LIMITED 
ORDINARY DIVIDEND No. 14€ 


given that dividend No. 145 
ot trent oes aoe se a 


Se -payatis 


Brad pie psharcholder of aan 


Oe Onis ot the Benet sree snDER, 


‘ ; 
Bamilton, Canada, March 6, 1953. 


Notice is hereby 


| dividend of one and three-quarters 


mili: tab-| 
rador and Hollinger North | Shore. \¥ 


has been declared on | 


iven that a) 


(St. Lawrence Seaway, the com-. 


pany, has indicated. 
In a carefu) study prepared by 


Greenshields & Co. a year ago, it | 


Was, estimated that Hollinger 

ted’s interest in Hol- 
| linger‘Hanna matagément fees, 
IOCO earnings, and Labrador and 
North Shore earnings would wofk 


of Hollings: ct 10 million tons 
annually. At 15 million tons, this 
increased to $1.76 and at 20 mil- 
lion, to $2.40, 


Assuming that North Shore and 
Labrador both are able to athieve 
ore sales on their own account 
equal to 10'¢.of IOCO shipments, 
and that operating profits are of 
the same order as for IOCO, pros- 
pective annual over-all earnings 
per share of Hollinger (including 
25 cents a share net profit from 
gold mining) were estimated at 
$1.80 at a 10-million-ton rate on 
annual iron ore shipments, $2.67 
at 15 miillion and $3.53 at 20 
million, 

The calculations assume that 
rqyalty payments t6 North Shore 
and Labrador amount to 45 cents 
a ton, that two thirds of the ore 


| shipments by TOCO come from) 
North Shore and one third from | 


Labrador, that funded debt 
doesn’t exceed the $140 millions 
planned, that operating profits of 
| $3 a ton are realized, that taxes 
' would be. a $1 a ton and that 
Hollinger’s net return from Hol- 
linger-Hanna would approximate 
2% cents a tor. 

Coastruction of. the 360-mile 
Quebec North Shore & Labrador 
railway has been going ahead on 
schedule generally (about 08 
miles of steel had been laid at the 
end of 1952) and is expected to 
be ir. operation in the summer of 
i954, 


st after taxes to $1.11 per share | 


additional ore has been indicated 
at depth in drilling, although this 


serves. In the Labrador conces- 
| Sion, while no new ore deposits 
were disclosed, the large explora- 
tion iast year disclosed 


eral locations. 
Mining machinery 


will be 
from the end of steel] (expected to 
be 133 miles 
Islands by that time) to the de- 
posits for use on stripping oper- 
ations next summer, 


INCOME ACCOUNT 
Year« Ended Dec. 31: 1952 1951 
Production ........... $11,463,393 $9,768,791 
Less: Oper. exp. ..... 9,942,346 8,683,264 
Net eper. earns. 1,521,547 1,085,527 
Add. Int., etc. 338.613 333.878 
Est, Cost-Aid . + 798,912 
Young-David. profit 62,067 
Tetal net cara, 2,721,199 
Less: Deprec. . 310,602 
Taxes 
Net profit 
tages? DbvGs. ...cccice 
Surplus for year ... 
Earned per Share .... $0.39 
Paid 0.24 


CONDENSED BALANCE, SHEET 

As et Dee. 31: 1951 
Cash & bullion 
| Gevt. & oth. bds., etc. 
Mkt. secs.” 
Accts. . ec 
Et. Cosi-Aid ....... 
Gold, ete., on hand . 
Acerved int, ......«+. 
Mat. & supplies....... 

Tetel curr. assets .. 
int. in sabsids 
Prep. chgs, ... 
Shs. advs, to mines . 
Outside expl., etc., w/o 
Mining props, ........ 22,306 
Piant & equip.s 

Total assets 

Tetal curr. lab. ... 
Capital stock 
Surplus . . 

After depr. ‘of 

*MKL value ... cso 
Working capital i, 054, ‘908 


OPERATING STATISTICS 
1952 


2,133,008 


505,880 
1,904,657 
1,180,800 

723,857 


1,847,626 1,872,212 | 


Tons milled ........+0 
Average recov 

Jie reserves 
G-ane ($35 gold) ... 


1,179,199 


"$10.68 


——— 
HOLLINGER'S CAPITAL SETUP 


Common stock, par $5 


Directors: J. R. Timmins (president), L. 
Hon, Alphonse Raymond, 


(treasurer), N, A. Timmins, Jr., 


issued 
$24,600,000 
(4,920,000 sh.) 


Autherized 
$25.000,000 
(5,000,000 sh.) 


Outstanding 

$24,600,000 
(4,920,000 sh.) 
A. 


A McMartin, Montreal; 


J. Y. Murdoch, J. A. McDougald, D. M Dunlap, Toronto. 


Hollinger & Ress ore reserves end production (consolidated) 


Reserves 
Tens 


Grade 
Milliens s 


e 
ow 


1945 
1946 
1947 ... 
| 1948 ... 
940  .ccccecerececes 
11950 cesses 
} 1951 wo 
| 1952 


eeeeeeeer eeeee 


acbeeees 


eeeeeeeeree 


FaAAsat~a 
eawvaew 


| Grain I 


| Chicago Futures 


| Week to March 16, 1953 


Crop year frora High Low 
Aug i, 1952 for for Close 
Low week week Mar. 1€ 


wis 


. NRRNN 

S222 SBBeuy 
~- > 

ersnrsns 

o wens 


Mar. se. oe 
May ..«. 1.60 
July sexs 1,622 
Sept. ... 1.62% 
Dec. 


B2BRs 8s 


uw 
-— 
os tee 


. eee 
Oats— 
Bas... 


ja (1% %) has been declared on | 
STOC 


the PREFERRED 
isn for the —S ending the 
he day of March, 1953. 


Notice is also hereby given that a 
atic of Forty Cents (40 cents) 
share has been declared on the | 
'OMMON STOCK of the Company 
for the ar ending the 3lst day | 
of March, 1 


The above ce will be paid 
one br A a of April, 
the the close of bun aes Fri id fay the 37s | 
_— iday, the 


“Bs Order oF me Board. 
F. N. PuOnS, 
Secreta 


‘Montreal, 25th February, 1953. 


“” 


Ce 
och 2 Yell. 


K of the} 


1.68 


1.73 
L752 


2.19 
2.12) oene 
2.04 Sept. ... 185i 
Soybeans— 
eee eereeee 3.06) 
ee eee eetee 3.63) 
00 


2.871 
2.784 


Mer. .osctue 
MAY sscose 
ij July. 
| Sept. . 


ee ee eee heeweeee 


eee ee eee aeet ree 
feeeeee © eeeeeene 


Chieago Cash 
F 
as Prev. 
High Low High 
rm— 
esecess 1.608 1.591 
1H. Wh. ....5 844 Bol 


1.59) 
84 


ii 


Net 
Profit 
($ millions) 
2.2 


enya mene 
Value Ton 
a Tm Millions 
’ 

a1 > 
7aa 
76.0 
72.7 
68.7 
43.3 


Value 


on 
~ 


wee 
NaA@-IOo 8 es 


— 


Prices 
| Winnipeg Futures | 


Week te March 14, 1953 
High Low 

for for Close 
week week Mar. 16 


Crop year from 
Aug 1, 1952 
H 


Low 


Oate— 


73 
712 
3724 


74 
73; 
734 


1.223 
1.19 
L173 


1.60) 


will be in Canada and that all | 


is being | 


At the mine site, considerable | ——_————— 


has not been includec in ore re- | 


enrich- | 
ment of the iron formation in sev- | 


including | 
diesel trucks and power shovels | 
transported this winter | 


north of Seven | 


250,530 | 


396,842 | 


$71 2i5 $3,711 490 | 
2,451,494 1,887,283 | 


138,596 | 


#. Timmins (vice-president), J. I. Rankin | 


Frem Our Own Corréspendent 
VANCOUVER = “Interpreta- | 
tion of one word in an te ra 
tion board ruling on travel meee 


’ 


Co, of Canada at Rimborier 1 last | 
week. 

The result: an eight-day shut- | 
down on the Kimberley job, a' 
two-day shutdown of work on 
CM&S’s $30 million Waneta' 
power dam, and a headache for | 
AFL labor leaders in Vancouver. 

Three hundred workers on the 
Kimberley job quit when they 
disputed interpretation of the! 
ruling that there is no time limit 
of service required to qualify 
men for return fares if their) 
The dispute | 
was over interpretation of “bona- 


After six days, 800 workers on 
the Waneta dam quit in sym-| 
pathy. 
rushed out from Vancouver to 
urge a returi. to. work when the 
company said it wouldn’t talk 


, because the strike was illegal. 


The Kimberley workers were 
persuaded to go back to work 


and resume negotiations with the 
‘company’ Stone & Webster, con- 


tractor for both jobs. 


base} metal mines of Cominco are 
in this area and are: increasing 
their production with ore ship- 
ped to leased Polaris-Taku mill. 
There is certainly some room— 
though no one can yet say whe- 
ther there is enough for a major 


smelter—on flat ground between | 
| the mountains and the ocean. 


The water-level at the present 
time is not high enough to per- 
mit access by big ships. But if 
this site were chosen for the maj- 
or smelting plant, there would 


_also be a tremendous discharge of 


water into the head of the inlet. 
With 27,000-30,000 cubic feet of 
water being discharged per sec- 
ond, the level of the inlet would 


| be raised. It might be enough to 
permit ships of adequate size to | 


load and unload their cargoes 
directly on Canadian territory. 
The Alternative 

The other site which currently 
| appears most attractive is north 
| from Haines, a small port not far 
| from Skagway at the north-west 
‘end of the Lynn Canal, A good | 
road, known as the Haines Cut- 


| Sara Parallel is in prospect for | and 


| sistently refused to sell. 


'$tration area starts the Manitoba 
+farm belt on a northward trek. 


feet ere ey “¢ naar etie at Sg Go Baber Bud © lr Gye Se en 


March 21, 1953 THE FINANCIAL POST. 


Gai: 135,000. Farm: Acres 
Ottawa-Manitoba Program 


, From Our Own Correspondent sand agricultural fests. The soil 

WINNIPEG — An area of 300, jlayer built up by generations of 
half-section farms north of’ the silt deposit is highly productive | 
according to agricultural | | 
Manitoba with completion of the authorities most suitable for : 
;Dominion-Provincial agreement coarse grains, vegetables, and | 
| to reclaim 135,000 acres of land root crops, and has ideal facilities | 
in the Saskatchewan River delta for dairying and livestock. 
/near the town of The Pas. | The area already has about 100 | 

Ottawa has agreed to an outlay | operating farm units, owners of | 
of $1,350,000 for building dikes which have their occupancy only | 
and drainage facilities to protect | ‘under lease or permjt from the 
from flood hazard a tract of high- | Manitoba Government, in most 


‘ly productive land which settlers | cases on a share-crop basis @nder 
thave long tried to get and the | which a nominal share of the crop | 


Manitoba Government has con- | goes to the province for rent. The | 

province, although repeatedly | 
The project undertaken by the | pressed to sell, has always refused 

two governments as a demon- | because of flood danger. 

The dike and drainage work | 

| will be supervised by PFRA en- | 


AFL union executives | 


If engineering and agricultural 


trial proves it successful, it will 


be the forerunner of other simi- 
lar schemes to reclaim: a tract of 


'not less than 1.5 million -acres 
‘along the 
' extending about 35 miles west of | 


Saskatchewan River 


the interprovincial boundary. 
The area involved is bounded 
on its north side by the Carrot | 
River and a short stretch of the 
Saskatchewan River near The 
Pas; on the south by the Pasquia 
River; and on the west by Salt 
Channel which runs its course in 
Saskatchewan a short distance 
west of the Manitoba boundary 
In the three ‘years negotiation: 
have been under way there have 
been a series of engineering, soil 


‘off, runs up from Haines to join | 


the Alaska Highway west of} 
Whitehorse. If suitable ground 
were available just over the! 


Alaska-B. C. boundary and low | 
enough to provide the required | 
it is understood | 
that it would be just as feasible | 


fall for water, 


to develop the main source of 


power in this area through, the | 


Alsek River. 


Already supplies into 


going 


the Yukon via the White Pass | 


and Yukon Railway are allowed 


free passage in bond across the | 
natrow strip of Alaskan tertjtory | 


which has to be crossed from} 
Skafway; and. it’4s assumed that) 


|similar arrangements could be 


made, if necessary, for a’ short 
overland haul from water-level 


te smelter. 


Printing Sewice aud Ziality 


at reasonable cost 


MACLEAN- 


HUNTER 


COMMERCIAL PRINTING DIVISION 


TORONTO: EM. 3-5981 


MONTREAL: UN. 6-9841 


} gineers, 


Tenders Will be called | 
this year. Specifications call) for | 
feet higher than the 1948 level | 
of the Saskatchewan River, the | 


| highest ever recorded, 


HALLET & CA 


GRAIN SHIPPERS 


LLOYD D, ELDER 
whose appointment as Sales Rep- 


| resentative for Eaton Automotive 


Froducts Limited, effective March 
1, has been announced by A, G 
Pullen, Vice-President and Gen- 
eral Manager. Experienced: for 

a good many “years in the indus- 
trial field, Mr. Elder is — 


‘ io and ebec. 
| dike construction to a level three known in Ontario and Qu 


He will make his headquarters 
at 46 Pearl Street, Hamilton, 
Ontario. * 


REY LIMITED 


AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 


Fort William Termin 


al Elevator Co. Ltd. 


and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Branch Offices—Fort Willi 


—Vancouver, 


—— 


N. M. PATERSON 


am, Ont., Montreal, Que. 
B.C. 


& SONS LIMITED 


Grain Division 


Grain & Co 


al Merchant 


Steamship Division 


Carriers of all 


| Fort William, Ont. 
(<5 


FEDERAL GR 


Winnipeg, Man. 


Bulk: Cargoes 
Montreal, P.Q. 


AIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


CALGARY 


Country Elevctors located in all Prairie Provinces, and 


Terminals at Fort William, 
Cereal and Forage Se 


Port Arthur and Vancouver. 
ed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grain. 


The Flowing Lines of a Big Car — with 
Light-Car Economy and Ease of Handling! 


See it—see the, Hillman sedan, convertible, 
estate wagon. You'll love the Minx...and 
you'll love that civilized price! 


See it—the handsomiest Hillman in history 
—the new; new 1953 Minx! See the longer, 
lovelier lines...the sleek, flowing grace 


completely unique among the lighter cars. 


See it—it’s really new! No fewer than 33 


Going abroad? See your dealer about the 


new features in the body and chassis 
alone! Easier to park (no power steering 
needed here!) Wonderfully smooth-riding 
car... holds the road like a coat of paint 


(better balance is 


the reason!). And it 


gives you all the great economy for which 
the Minx is famous—up to 35 miles to a 


gallon of gas...plus top trade-in value. 


Remember—seven factory branches and 


over 700 dealers in North America insure 


you expert service and factory parts 
wherever you drive. 


Baker's Sales & Service, 
Yonge $t. & Oak Ave.. 
Richvale, Ont. 


Tel: Richmond Hill TU. 4-1114 


Cronin Meter Soles, 
Coxwell & O'Connor Drive, 
Toronto, Ontario. 

Tel: GL. 5447-8. 


CONCESSIONAIRES FOR 


Nixon's Gorage, 
500 Main St. North, 
Weston, Ont. 

Tel; CH. 1-3321, 


Nordic Truck & Equipment Lid, 
106 Main Street South, 
Weston, Ont. 

Tel: CH. 1-1103. 


See 


economical Rootes Overseas Delivery Plan. 


the NEW HILLMAN MINX’ at 


ROOTES EXHIBIT No. VUE. G-H 


ON DISPLAY 


AT 


The SPORTSMEN’S SHOW 


IN THE COLISEUM — TORONTO — MARCH 13TH-215T. 


ar” Sh, 


Te New or ANNIVERSARY 
Lao! 


HILLMAN 772in-< 


A PRODUCT OF THE ROOTES GROUP 


ROOTES MOTORS 


THE ROOTES GR 


(CANADA) LEMITED 


‘OUP AND ROVER. PRODUCTS 


VANCOUVER « TORONTO * MONTREAL * HALIFAX 


Northview Motors, 

2270 Eglinton Ave. West, 
Terento, Ont. 

Tel: RU. 1-1077. 


Shully’s Motors Limited, 
645 Eglinton Ave. West, 
Terente, Ont. 

Tel: MA, 0363. 


Zima Bres., 3262 Dundes Street West, Toronte, Ont. Tel: MU. 1125-6. 


Walker Motors, 
5870 Yonge Street, 
Newtonbrook, Ont. 
Tel: BA. 1-7022, 


Yorktown Moters Limited, 
623 Yonge Street, 


Torente, Ontarie, 


Tel: RA, 2184, 












0 a ton writeoffs. 
His comm 















from Waterways to 
owknife, The $12 a ton cost to 
is not 10% of the 
tion cost of supplies 
from Waterways to Canada’s 
pioneer uranium producer, the 
Great Bear mine of Eldorado 
Mining & Refining. 

“Phere.is a good reason for the 
cheap transportation costs to 
~at-Beaverlodge. Barges 
| at Waterways can unload 













es entailing expensive re- 
of cargoes. 
Not only are the Beaverlodge 
Yellowknif. areas very dis- 
ilar but the Gunnar property 
Beaverlodge and Giant Yellow- 
ations will also be very 
with a marked differ- 
in costs, One engineer ‘tells 
Financial Post that the com- 
) ‘@rawn between Gunnar 
Giant Yellowknife iz “com- 
paring the incomparable.” 
‘Giant Yellowknife ore bodies 
extend over a length of 6,000 ft. 
Three shafts have been neces- 
sary over a length of 5,700 ft. 
The Gt occurrence is shap- 
a like a compact, largé ore 


















y requiring very little devel- 
ment-work to open up the ore. 
At Cuant cut-and-fill stoping 

which is relatively high cost (but 
inently suited to the uwltra- 
h Giant ore) is carried on. The 


—_- —- -— 
| COMPANY 
“REPORTS 


RENABIE MINES realized a net 
profit of $271,837 or 26 cents a 
share in 1952, 3 cents a share higher 
than a year earlier. All arzears of 
interest on the bonds were liquidat- 
ed during the year and principal of 
bonds outstanding was reduced 
from $700,000 to $400,000. 

An addition was constructed to | 
the mill building during the year | 
and one additiona) agitator and two | 
thickener tanks were installed. This | 
equipment has been provided to| 
improve recovery and is not de 
















signed to permit treatment of more 
ore. 

“We are very pleased with the 
manner in whith the mine is re- 
sponding to the development work 
which has been carried out during 
the past.year and we feel that 
work whith will be done this- year 
in opening.up the mine on the 1,100 
and 1,250-f& levels will be equally 


as good,” President R. A. Bryce 
reports. 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1952 1951 
Cash & bullion ....+. ey $217,563 
ACCtS. TOC. ...ccseeeer 6 21,284 
Cost-Aid assist. ....+. 56,247 62,006 
Mkt. ‘secs. of affil. co., 

GEE kncicacscdeteses LA > 

&. Stores & mat. ........ 247,505 251,063 

Total curr. assets .. 665,617 551,910 
Prep. €XDP.8 ...6-.+008 16,783 1,168 
Power line adv. ...++« 102,081 102,081 
Other adv. ...csccece 4,000 8,000 
Bd. isc, ......-sesee 80,000 140,000 
Def. devel., etc. «sss 380,198 498.953 
Mining props. ; .+.+««« 76,173 75,804 
Bidgs. & eqbip.* ....- 700,302 792,108 | 

Tetal assets ........ 2,075,154 2,171,026 

Tetal curr. Habs. ... 134,310 92,360 | 
Liabs. to Macassa Mines: ' 

lst mtge. bonds .... 400 .000 700,000 

Accrued int. .......« Se: Foe 49,000 
Unexp. fire loss adj. .. 4 123,653 
Capital stock ......+++ 429 550 429,550 
Surplus .........««+++ 1,061,204 776,463 

*After depr. of ..... 889,725 640,323 


*Market value ..... 59,500 
fincl. in curr, assets in co's report. | 
eAdv. to the Corporation of the Im- 
oe District of Renabie. : 
erking capital 531,307 458,550 | 


OPERATING STATISTICS 
1952 


Tons milled ........+ 169,67 088.736 
Average recov. ..... $8.29 $9.84 
Ore reserves, tons ... 495,000 473.000 


Grade ($35 gold) ... $8.75 
eFor a period of 197 operating days. 


INCOME ACCOUNT 
Years|Ended@ Dee. 31: 1952 





Bullion production .. $1,406,342 «$873,034 
Less: |Oper. exps.* ... 871,894 522,079 
Oper. |profit ..°....... 534.448 351,005 
Add: ~Aid asst. .. 118,679 98,827 
Inc.| from invests. .. jens 
Net BD 5 ondoxeies 656,689 449,852 
Less: lim. dev. w/o 110,043 59.393 
ee 253.816 122,896 
Bond interest ...... 24,734 29,643 
Fe Add: . on sale of 
GRID. ccncdedscccere Rees - . Sacnes 
\ Net prof. & serp. .... 21.837 237,900 


eFor a period of 197 operating days. } 
*Includes gen. exp. expl. & devel. 
Earneq per Share ... $6 26 $0.23 


TSE Mine Group | 
Increases Yield 
Average yield on 114 dividend- 
paying ‘stocks on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co. on prices of 
March 16, was 5.27%, up .06 from 
the previcus week. The current 
yield compares with 5.26% last | 
month and 5.46% one year ago. | 
Here are yields by the various 
groups of —. 
ar 


. Week Month Year 
16 Age Age Age 
% % % 
Mining ...... 5.73 5.48 $33° 6.96 
Pid. & - 5.38 5.36 6S.4l (5.68 
Common » 520 5.2) 5.26 $.3 
pnee ahs 3.88 863.90 393 «64.36 


POWER CORP. OF CANADA 
LTD. teports another $11,000 prin- 
ciple amount. of debentures 
converted into 352 common shares, 


making 451,581 common shares now 
Quistanding. 


As 
4 





‘ £ 
gre 


"situation could, of course, arise. 
ent was based on two 
costs will be | *ermed a ridiculous guess in ae |man'at 18. released any esti- | 


quarters. 
wil Giant's writeoffs were only $6.26 Reference was made at one time outlined can be anticipated. 











{etn part of 
drilling at 
Kw open-pi Gunnar radioactive vcccurrenees : 
}eost form of on a new group to the north | Solidated Mining & Smelting Co.'was practically completed and | 
The Gunnar adjoining the Shannon Lake /| indicated about several million | will be finished early this year) 
that it would i group of Nesbitt LaBine where tons of Jead-zineore ‘about -half , pecmitting truck haulage from 
\Or proper, ; drilling-is also to be done. An of which is available for mining | the railway at Peace River to the | 
of operating costs at this time. wea He Y |entirely new radioactive zone of 4 I 
tt genase felt, however, that | limited expectancy. Every ‘Gunnar to be drilled is 200 ft. | Company is Pine Poigt Mines. | 
operating custs will not be ab- | 4rilf hole so far at the Gunnar wide, and the radioactivity is re-| A permanent townsite was laid over $1,600,000. 
normally high unless the man-|has shown ore — the ore zone is | ported intense. |out by the Federal Government | 
agement is compelled tc speed |open in all directions —- and no| The Gunna: management has | duririg last season, In the area cludes further determination of 
plans more y jone at this stage can predict a@|no fears of “i:igh costs” and any | reserved for them, Pine Point! the size and values of certain of 
fent | limited life expectancy for the |reports in this regard will have | Mines. Ltd. 
demand for uranium. Such a | Gunnar operation. no effect on present plans. A} houses, residences, a restaurant | 
The idea was advanced that/very great dollar value of ore and an office. Water sewage and 


has been outlined by limited ex- 
penditures on drilling and the 
management is confident that sub- 


Suggesting “Giant write-offs” |Gunnar does not have 10 million 
| of almost $10 a ton for Gunnar is tons of ore. At no time has the 


(Actually |mate of 10 million tons of ore. | stantial additions to ore alread; 
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CABS 


For 1953, Mercury Trucksintroduce “built-around-thg-driver” 
Cabs—Custom and Standard. Everything here is new and 
everything new is here . . . to make the driver’s job easier 
and safer. 

Entirely new ‘“Driver-engineered” Cab interiors feature 
new smartness—new roominess—new comfortable three-man 
seat—new all round visibility for safety*“—new curved instru- 
ment panel for fast reading—new wider doors for easier 
getting-in-and-out. Everywhere there’s something new, 
something better to make the driver’s job more pleasant, 
more efficient. 

Mercury Truck “Driver-engineered” Cab exteriors are 
impressive. They look big, they are big—they are engineered 
to improve overall truck operation—to make Mercury Trucks 
the best on the road. 








NEW TRANSMISSIONS i 
SERVICE-ENGINEERED 


More good news! Synchro- [7 ar 
Silent transmissions are : 
“standard” on all Mercury 
Trucks for ’53! Synchro- 
Silent transmissions bring 
new smoothness, new quiet- 
ne#s—and eliminate 
“double clutching.” New : ~_ 
bransmissions—new advanced rear engineering creates 
new versatility—new power ranges. 

Trucks also introduce steering column gearshifts 
on ALL Light Dujy Trucks—for passenger car convenience. 


e 


(at extra cost) on 1953 Mercury Truck Series M-100. 


5 GREAT ENGINES 








a 





|power installations to the camp) 
were completed. 

A suitable area for shaft sink- | 
ing was located, the shaft collared 
‘and a headframe, dry, power 





























by open pit methods. Operating property. Tota] expenditure on | 
| the property since its inception is | 


constructed bunk- | the orebodies, the sinking of a 
shaft to determine actual mining 
conditions and the improvement 
of the camp facilities and the Hay 
River-Pine Point road. 

A favorable mineralized belt|o 





DESIGNED TO MEET 
THE HAULING NEEDS 
OF EXPANDING CANADA 


(WW ppaxes 


’ e 


SAPETY@ENGIN 


New POWER to/stop! New 
STAMINA tolast! NewSAFETY 
~-that’s Mercury Truck’s “‘safety- 
engineered” brakes. All-new self- 
energizing action, reduces need 
for extreme pressure. 


Work contemplated for 1953 in- 


Here they are—the new 1953 Mercury Trucks 
—introducing a completely new concept of truck 
design. Mercury Trucks for 53 present new 
handsome appearance—new time-saving features 
-—new visibility—new conveniences—new power 
ranges—new models—new wheelbases—and 
there’s completely new comfort and safety with 
the new built-around-the-driver “Driver- 
engineered” Cabs. Yes, 53 Mercury Trucks have 
more of everything truck operators need and want. 

Completely new 53 Mercury Trucks are 







logical services. 
















23 









s0deng 





Trucks are truck 


(2) spins 


TRENGTH-ENGINEERED” 





More comfort! More stability! 
Mote truck life—because, ’53 
Mercury Trucks introduce new 
longer, Wide-Span springs. 
Deflection rate is reduced—all 
loads are cushioned. 


March 21, 1953 


Oil Services ... 


PERRY & BUCHTA: 


offer at competitive rates:— 
1. Registerec engineering end geo- 5. Trucking. 





THE FINANCIAL POST 


6. Complete accounting. 


2.. Acquisition of surface rights, . 
drilling contracts, vices. 


4. Complete charge of drilling oper- 
ations, completion of wells, etc. 


detail which may arise. 
For further information consult: 


eo PERRY & BUCHTA 


7 TEGLER BUILDING, EOMONTON, ALTA. 
Telephone: 27723 or 42261 











f 1,274 claims. In a different; oil] permits were obtained: in a 
which extends for a distance of | area but within the limits of the| possibly favorable area aud will 
36 miles is now covered by a total original concession, five gas and' be explored this year 









SALUTING 
FITIETH 
ANNIVERSARY iis 











GREATEST LINE OF MERCURY TRUCKS EVER BUILT! 


8 great series... 17 wheelbases.... 5 V-8 engines... over 100 
completely new models from 4000 to 27000 Ibs. G.V.W. 


““strength-engineered”’ for durability—have stay- 
on-the-job stamina. New axles, new transmissions, 
new, “‘short-turn” chassis design make handling 
easier and faster. 


Mercury Trucks offer FI V E “power-engineered”’ 
V-8 engines ranging from 106 Hp. to 155 Hp. ..3 
each teamed with proven ‘‘Loadomatic” economy. 


Completely new “‘Driver-engineered” Mercury 


~engineered, truck-built to meet 


the hauling needs of expanding Canada. 


(7. steenine. 
"TRAFAIC~ ENGINEERED 


VEETEPEE: ES 











ne | Ee 


New handling ease! New short 
turning! New shorter wheelbase- 
chassis design—new wide-tread 
set-back front axles reduce turn- 
ing diameters as much as 6 feet 
for time-saving maneuverability. 


BP se von MERCURY TRUCK DEALER ... cv o- nem MERCURY moe case / 


. 

























8. Immediate service on any ether 
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~ A. WESLEY MORRISON, CA. KEITH J. HALL 
of A. Wesley Morrison, C.A., to the position of Treasurer and Keith 


J. Hall fo the position of Secretary were made at a recent meeting of the Board of 
Directors of Westee! Products Limited. * 


WANT TO RETIRE 


BEFORE 65? 


Ask Us... 
That's Our Business! 


| Dollar Plans Get Rolling — 
tos Gets ASK Approval 


install a mill 
least 4,000 tons daily capacity. 
While Mr, Davidson did not state 
any mill capacity in his official 
announcement, it is anticipated in 


Nesbitt LaBine 


Yields $76.85 Ore Grade 


ustry is assured of a very 
sizeable new project. 

Full particulars of recent de- 
velopments are expected to be 
mailed to United Asbestos share- 
holders within the next few days. 
The present official announce- 

‘ment indicates that there are still 
some formalities to be completed 
before things actually get going. 
Here is what the corhpany said: 

“Mr, A. B. Davidson, president 


First Stope 


| 


A first production stope pre-;crosscut is being advanced for a} 
parill station to check the down-| 


pared at the Eagle-Ace mine of 
Nesbitt LaBine Uranium Mines 


has yielded 200 tons of ore aver- | 


aging 0.53% U,O,, equivalent to 
$76.85 a ton at the $7.25 a lb. pri 
for uranium oxide. This stop 
No, 104 above the first level, gave 
the ore from 8 ft. of backs and is 
now over 70 ft. long. 

Much timbering of other stopes 


the second level, the 203 south 


ward extension of the vein in 205 
which it is thought could be the 
}extension of the 103 occurrence 
| of the first level. It is also plan- 
ined to check the downward ex- 
| tension of the 104 stope vein. 

A large part of the work at 
|both the Eagle-Ace and ABC 
mines is devoted to preparations 


| reports, 


Revise Oil Search Rules — 


Following 


‘OTTAWA (Staff) — With the 


NWT Disputes 


| knowledge. About a month, from 


| 


2 


of United- Asbestos Corperation 
Lig., states that Lake Asbestos of 
Ltd., subsidiary of Ameri- 
can Smelting & Refining Co., has 
completed its examination | of 
United’s Black Lake mine and 
advises that it is satisfied as to 
the merits of the property for a 
profitable mining operation. Ac- 
cordingly, Lake Asbestos has elec- 
ted under the terms of the agree- 
ment dated Sept. 17, 1952, to place 
the property on an operating 
basig, on obtaining an Order-in- 
Council of the Province of Quebec 
for the drainage of Black Lake as 
authorized by legislation enacted 
for the purpose two weeks ago, 
and the transfer of United’s prop- 
erties to Lake Asbestos.” 


The Order-in-Council and trans- | 


fer of properties represent mere 
formalities but may- consume 
some weeks. In the meantime, 
Lake Asbestos will be free to 
proceed with the placing of orders 
for equipment, finalizing of de- 
velopment plans including lake 
drainage, etc. 

The decision of American 
Smelting & Refining to proceed 
with its option on the date due 
(the announcement was made on 
the firial day) vindicates the 


has been carried on recently. At| for production, the management earlier stand of the management 


that the property was a good one 
and would warrant large-scale 
expenditures to reach production. 

As reported earlier (Financial 


A prograta is to be launched as 
soon as possible on the Beaver- 
lodge properties of Meta Uranium 
Mines sponsored by Consoiidated 
Quebec Gold Mining & Metals 
Corp. and Nationul Malartic Gold 
Mines. 3 

The Tor group of Meta Uranium 
lies immediately to the south of 
the Ace mine and narrow but 
good grade intefsections were 
secured in five drill heles com- 
pleted for assessment work in 
1952. Values included ‘$12 over 
6.5 ft. and $13.05 over 3.0 ft. 

Five pitchblende discoveries 
were reported from 1952 assess- 
ment work on che Ran group of 
claims covering the area between 
Martin and Cinch Lakes where the 
St. Louis and Blaék Bay fault 
zones intersect. 

An underwriting and option 
agreement has been concluded 
under which Méta Uranium has 
already received $95,000 under 
firm commitment. 


Post, March 7,) proven ore re- 
serves are understood to amount 
to 43 million tons of ore with a 
| value of about $500 millions. In- 
|cluding indicated ore, reserves 
are understood to be in excess of 
100 million tons of ore with a 
value of about $1,000 millions. 
The proven part of the ore alone 
represents almost a 30-year sup- 
ply of ore for the anticipated 
5,000-ton daily capacity mill in- 
' staliation. 
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SPONSORS OF LIMITED 
CO$DSTREAM COPPER MINES LIMITED 
ZENMAC METAL MINES LIMITED. 


192 BAY STREET, TORONTO 
PHONE EMPIRE 323-6288 


S. T. DOUGLASS * JOHN ALLEN *¢ K. A. DAVIS 
Distributors and Underwriters of Speculative Securities | 


Il YOU CANNOT AFFORD TO LOSE MONEY, YOU CANNOT AFFORD 
| Tas AELOAA EM TO BUY SPECULATIVE SECURITIES! 


a 


EASTERN | 
| CONSTRUCTION 


» WALKERVILLE ONTARIO. 


oe 


ASHDOWN EXECUTIVE CHANGES 


big oil rush into the Northwest | Feb. 26, will be necessary to en- 
Territories, the Federal Govern- | dble such people to register their 
ment is finding it necessary to |claims. oes toes ; 
revise its regulations on explora-| The essential difference in the 
tion permits. : \new regulations is that staking 
Under the old rules, enforced | will no longer be ‘required. The 
after the Norman Wells develop- area desired for exploration will 
ment in 1°43, exploration claims |,be picked from a map divided 
had to be staked. Reference lines | into a grid by the lines of lati- 
had to be marked for a distance | tude and longitude. 
of 2,000 ft. from each stake, Since| In the southern part of the 
the maximum permissible claim |territories these grid squares 
was 64,000 acres, the staking /will be almost 64,000 acres. In 
might mean journeys of 10 miles|the northern part, as the. lines 
in each direction through wilder-|of longitude converge, the 
ness. Moreover a following claim- | squares will be reduced to about 
ant could very easily miss the | 43,000 acres. Permits will be 
stakes and the short reference | issued for one grid or half a grid. 
lines. This led to many conflict-| Each holder will be allowed up 
ing claims and some very hot dis- | to eight grids. 
putes between claimants. | Im other respects, the new reg- 
Under the new regulations per- | ulations are expected to be oon 
mits will be granted on a “grid” | similar to the old. Expenditures 
basis, the grid lines being deter- | wil) be required of certain defi- 
mined by degrees of latitude & /nite amounts in each year of 


MANUFACTURERS 
oe 


\ ; “A 
W. H. RUSHTON © E. GOETT 4. 0. BUDD R. W._ PATTERSON 


H. C. Ashdown, president of the J. H. Ashdown Hardware Co., Manaver. These-appointments follow the retirement of J. O. 


THE TAX REVIEW 
Income Tax Administration in’ Your Office 


A26" a aus. 
Latest Tox Cases, Orders and Regulations 
MARCH 
$5.00 a year Issue 


CONTROLS 


Include solenoid and motor operoted vaives. 
Flow control devices are a necessity for mod- 
ern Canadian industry. 


° . J 
4257 BUNDAS STeEET West. 
TORONTO 


RATION 1405 StSHO?P ST. 
WOU STaIAL’ MONTREAL 


-_- 


Levis tari: Critrol Z Bal, ‘ 


The Co-Ordinator 


INVESTMENT SERVICE 


“18 Years Without 
ONE Major Error” 


WHAT ABOUT MALENKOV ? 


This week’s CO-ORDINATOR says: “Only two spasms of 
Selling Pressure occurred on the New York Market a week ago 
Tuesciay on news of Stalin's illness—a perceptible increase of 
offe. in the 2nd hour of trading, which was a little more 

( in the 3rd hour. This pressure ‘ ded away and did 
not recur upon death of the Russian dict.ctor. Some Russian 
bonds did well, almost Sang in price fom %c to 6c on the 
dollar. The Lon Market dic not dip at all 
in salutation to the demise of Stalin nor to the meteoric ap - 
ance of Malenkov, the new dictator. Commodit: } rices—: 
the most scarey of markets anywhere—took no cognizance of 


Opportunities for Profit 
Several Times a Year 


3 Low Priced Best Buys of the Week 
TMs Sethe Why SPs ae 


For this important information and selected issues, fill out the 
ee Se Oe Oe ee ae 


Des eR ce a GRRE ee ene ec ee 
THE CO-ORDINATOR, 21 King Street East, Toronte. | 
I Gentlemen: 
Kind) m ial 4 weeks’ offer for which 
i eoekegsa 2 

Regular Serviee 0 Canadian Mining & Oil Service Oj 
ne emer ereemr es tame: foe ne trans cree nae z 
RESS SCEPC HSC RRR Hee ee Meee ween eeee FP-3-21 | 
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longitude. 

Within the last 18 months 
nearly all the major oil com- 
panies operating in Alberta, and 
many smaller outfits as. well, 
have obtained exploration leases 
north of the 65th parallel. The 


territory north of-65 has-been} 


Font aad trait from 
‘ort t to well) After the expiry of the 6-year 
east Of Hay River: exploration permits, ho’l ie rs 


have to select not more than 35% 


Exploration leg extend 
pretty sdlidly n the Mack- 
enzie River. A considerable area 
to the north-west of Great Slave 
Lake has been. taken under per- 
mit. Consolidated Mining and 
Smelting Ltd. has permits for 
the south shore of Great Slave 
Lake adjacent to its Pine Point 
mineral prospect. Other com- 
panies go further north down 
the Mackenzie River valley as 
far as Norman Wells. 

Big companies with substaz- 
tial exploration leases in the 
southern part of the territories 
include Standard Oil of Califor- 
nia, Imperial Oil, Sun Oil Co., 


~ Int 
Publie Utility “ Rate 


|exploration, and recoverable de- 


posits will have to be made with 


,the Government to cover the re- 


quired expenditures. They start 
at 5e per acre in the first 18 
ae soe to 25¢ in the 

ra year and .. progressivel 
thereafter to 50¢ per’ acre in the 
sixth year, 


of their acreage for a develop- 
|merit. lease. The remainder re- 


| verts td the Federal Government. 
; at eetienrernaeensinnlcealiat mens 


Corporation Bonds 
(Supplied by Investment Dealers’ 
tation of Canada) 
March 17, 1953 
Prev. 
Week 
Ask. Bid 
14@@ «6136 
845 «81h 
103 100 


Isgues; % Dué -Bid 
Alg: Cen. H.B.R.5 ‘59 
Ii Tele. .1.... 3 
>) ae 4) 


t 
; 


136 
By 
100 


Do. 
B. C. eect 
East Kootenay . 32, 
Gat. Power D .°3i 
Gt. Lakes Pwr. 4) 


Maclaren-Quebec 
Power |..aj 3» "69 
Mex, Lt, & ‘br 5 


tL Tyams. .5 
Nore ‘ie Pr 
or’ PP. 
ower Corp. .. 3 
Quebec Power , 
St, Maurice Pr. . 
Shaw. W. & Pr. 3 
Do, 
Un, Fuel Invest. 


and many others. 
Difference In Regulations 


. Acute disputes between some 
of these led the Federal Depart- 
ment of Resources and Develop- 
ment to suspend old regulations | 
on Feb. 26. In due course new 
ones will be issued... But some | YI 

time niust be allowed to elapse, | je ..41 tance, 
because under the old: practice,| Abitibi Pr. P. . 
companies or individuals may | “gidia-Atlantic 
now be staking exploration areas | Alaska P. & C. 
of which the Government has no | 


Aluminum Co. . 
COMPANY 


Nfld. 
| .B. 
REPORTS 


Burns & Co. ... 
Steamship 
Bread 
. ies tose @ 
LABRADOR MINING & EX.) G2> Cannes 
PLORATION CO. in its 1952 annual | Can. Chemical .. 
report says that barring unforeseen | 
difficulties, the railway will be. in | 
operation into the Labrador-Quebec 
oo ore area by the summer of 


Bowater’s 
P. & P. 


Can. 
| Can. 
Can. 


Can. Chemical .. 
Can. Oil 
Can. W. . 
Cockshutt Plow 
Columbia Cell. . 
Consol. Paper .. 
Dom, Stores ... 
Dom. Tar & Ch. 
Dom. Woollens . 
Dryden Paper . 
. B. Eddy 
Elk Falls Co. .. 
Federal Grain .. 
Gen. Stl. W. ... 
Gt. Lakes Pap. 
Imp. Tobacco .. 
Imperial Oil ... 
Indust. Accept. . 
Irving Oil Co. .. 
Maple L. M. .... 
Massey-Harris . 
McColl-Front. .. 
Mercury Mills .. 
Mon. Knitting .. : 
N. S. Stl. Coal . 3) " 
Page-Hersey T. 3i " 
Price. Bros. .... 3i " 
St. Law. Corp..5 °72 
Silverwood Dai. 4 60-64 
Do. 4 ‘Tl 
42 ” 
Steel Co. of C. 27 " 
United Corp....4 ” 
| United Steel ... 4 "60 
Un. Grain Gr. . 32 "70 


ISSUES 


101 
101 ~ 
112 
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By the end of 1952, grading had 
been completed northward for 220/ 
miles, also larger bridges and exca- | 
vation of main tunnels. 

While there were no changes in 
Labrador M. & E. ore reserves in| 
the year, Iron Ore Co. of Canada| 
conducted a large exploration pro- | 
gram on the Labrador concession | 
during the 1952 seasbn. No ore de- 
posits were discovered, but enrich- | 
ment was found in several places. 
Drilling for pit layout at Ruth Lake | 
No. 3 deposit disclosed considerable 
additional ore at depth, some of 
which, it is reported, may be mined 
by_ open pit. : 

As at Dec. 31, 1952, Labrador 
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pany has a contingent) 
for. subscription to $1,333,- | 


me 
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concession agreement be- 

> Newfoundland and Labra- N. Sup. Oils ....5 
dor M. & F. was amended in 1952 Pathfinder Pet. 1-5 
to provide for extension from Dec.) Power Corp. ... 41 
31, 1953 to Dec. 31, 1963 and to re- 
duce the concession area by 3.000) 
square miles on Dec. 31, 1952, and | 
1200 square miles a year for the! yii4 on 
duration of*the concession. 2 
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Limited announces the appointment of W. H. Rushton as Edmon- 
ton Branch Manager, and E. Goett as Calgary Retail Store 


Budd of Edmonton and R. W. Patterson of Calgary, and became 


effective March 1s*. 


all steamed-up 
with 


DOMINION 
COAL 


You're sure of satisfaction with 
Dominion coal; Each shipment is of 
uniformly high quality. In, addition, 
Dominion’s combustion engineers are 
always available for consultation 

on your problem. 

Assure getting maximum efficiency 
from your steam equipment by 
goede Dominion Coal, 


EXECUTIVE OFFICES: 624 CANADA CEMENT BUILDING, MONTREAL 


SAINT JOHN, NR. 86© «©6QUEBEC 


HALIFAX 


© MONCTON. © 
THREE RIVERS. © 


STELLARTON - 
TORONTO 


A Division of 


DOMINION STEEL AND COAL CORPORATION LIMITED 
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» increase your retainable income . « « give 
We are daily answering such questions 
_.. for clients in all parts of the country. We 
_. invite you to consult us. : 


over 40 ft. 
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nN : strongly. Assays are not yet|90%@recovery of nickel values. | 
48 King St. W., TORONTO. Phone EMpire 4-6146 available for the last thr-e or/It is expected that a concentrate 

mo MONTREAL TORONTO OTTAWA HAMILTON LONDON, ONT. four rounds but latest faces be-/ grade of at least 30% nickel can PITCH - ORE 
BISCRERER QUESEC SAINT JOHN, N.B. WINNIPEG CALGARY fore that: give 8.35% nickel|be maintained with latest tests 


EDMONTON VANCOUVER VICTORIA 
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OIL PRODUCTION 









MINING EVALUATION COMPANY 
S @stablighed in 1934, as @ guide te the 
MINING INVESTOR 
































An important oil strike in the 
Peace River country appears «to 
have been made by Amerada 
Petroleum at its Amerada Crown 
R. F. 3-19. Well (L.S.D. 5 19-69- 
22w5) 14% miles south-southeast 
of the Ndrth Sturgeon Lake 
strike chalked up last August. 


Latest success has established 
‘ eS 65 ft. of D3 pay t the ti 
SEE YOUR DEALER of third test. The latest test of 


NP-53-2 the interval from 8,752 to 8,772 








107 HP. 124 HP. 
140 4.P. 





At the «ew Rolph Clark Stone Led. plant in 
Toronto, the efficient and econamical 
transportation of paper and paper 
products is essential—agd since the 
material comes in all shapes and sizes 
weighing up to two tons per pellet, 

its handling is tricky! . . 


The recent installation of Turnbull Freight 
Elevators to serve the four floors and 
basement has solved this problera. 
Exclusive Turnbull Micrctron levelling 
simplifies car loading or unloading, 
keeps the traffic in two ton paperweights 
B. 8 flowing smc-othly and swiftly. 


Architect: Allward & Goniulock 
General Contracver: Foundation Co. of Canada Lid. 


TURNBULL ELEVATOR COMPANY 


LIMITED 


ms Home Office: Tarente, Caneda. 
Offices from Newfeundiond to British Columble 






















arene 2.77% even with 


Government and Corporation Securities tions are exércised there will be | 

; ° well‘ over a million dollars in the | 

Industrial Financing treasury. The management an- | 

FS : Listed Stocks tn in, aothar das nounces that it is planned to keep 

aa : —_ ———. 1.2 million shares intact in the | 
1 Bought, Sold ond Quoted which returned 1.92% copper | {feastry ‘with ‘the thought of | 


High grade nickel ore is still’ 


zone with the high grade section | . 
AND COMPANY, LIMITED now 180 ft. long and continuing} Further mill tests indicate a 


ers ; 
> NESBITT, THOMSON | |rrrtiis ctier erat tats, ten i wnderaten, 


across 6 ft., 2.99% over 5.6 ft. and giving a 39% concentrate. 





Exchanges Now To Use Alberta Oil Output Rises | 
Mery onde @ Reet mr, | In Week Ended Mareh 9 | : Two Properties Favorably Located in the Athabasca Uranium- Area. 


A ae the new standardization plan of ’ 
cal teas ib ke doe, ticker code abbreviations on all | Vrom Our Owe Correspondent trecorded an increase for that 
inn tm Quebec. to | the etaaa! sate rg Orig- | oer aan — * more | week with Redwater alone in- : 
aaa 1 pact agency ae nally in to go into operation } than 22, s. daily in Alberta | creasing by over 5,600 bbls. daily 
tactual nd t : . 7 : | 6”, ; ‘ 
ne sere ot Consdlan Gold ond March 9, the new list of abbrevia-| crude oil production was record-' to an average 49,386 bbls. Leduc- Information - Market 
Bose Mes! Properties trom the Prov er nee ae Pe p0f ed ,in the week ended March 9| Woodbend-Kavanagh region in 
9 A Nae ga nit | for a daily average of 162,031) second place with 47,639 bbls. | 
+ P.O. Box 194 ~ Tel. 1301 ‘On the Toronto Stock xchange, | 7 | daily ar ere . : on request to; 
Sed ' the plan will affect the ticker code| The greater percentage of fields! “Daily avérage pipe line receipts 
% NORANDA, Que, (CANADA |abbreviations of 185 stocks out of a | a t_ 4 from various fields is as follows: 
a total of 1,020 listings. , -_— —————-Week Ended aati ‘ 
: P Mar. 9/53 Mar. 2/33 Mar. 3/52 j 
Barrels Ne. Barrels Ne. Barrels Ne. 
a ; ; PerDay Wells Per Day, Wells PerVay Wells ¢ bs p O O L £ R & O 
; Acheson-Stony Plain .....+.. 4,472 99 1,717 93 597 5 C 
: ; Armena-Camirose ......++++ . 9,641 = — eae Se * ° ° 4 
. ea 8 28 eaten 
_ FOR EXAMPLE: + a+ 8 Boe Sas eae . 
23 786 22 518 13 embers 
Reo’s model F-226 can carry 33 1,001 35 723 3 nt 
‘ from 500 to 2400 pounds more i 2.833 i 13M 3 The Toronto Stock Exchange 
- payload; legally, than any 1,123 48,731 1,117 42,441 849 
HT, : s ; ie ee : : 302 BAY STREET TORONTO, ONT 
a New N ys cbubusecivinds 751 16 253 16 Seton 12 5 j 
5 VU gee er of 5 other comparable Bedwater soy bebestaees wie ots iit | eee ies. — 
od - t AM OSE eeeceersccee . or 
oat Wizard Lake .. oo» 5,828 37 3,017 37 297 . Se 
Saath) ht eer wn ea Se EM. 3-4902 
7 Clive wiser etess : au a 361 it ahbkeo . 
p ‘ rummheller ....sessceseseues 4 Gevsre 
Tete eS mee eit Oe Rf FH ee cece ene ee ees svics 18 32 1,274 30 
UB Las TRUCKS ’ Lioyarninat er a ais iene 332 4,417 331 3,048 
: North Big Valley ... eave 708 10 746 
et | Stettler ....2..-. 000% és 2. 84 3,049 84 620 
is a Le , i Turner Valley ......+s Stbnes 9, 328 7.243 329 7.575 3230 -— --~- wa ~~~ ---— --~—-- ———~— i ag ND 
mo lad Cher fielés & areas ..+«se $,395 "316 5,537 *312/A) 4.514 296 ; : 
aes a Set aa aa faba: poe Some 200 ft. of Madison had|ture in the Cessford area about' water. In test ofthe section from } that depth. 
RATING! fe 1 Srotes "Onin bank soe is ean Cisidieeen = #83 been found at the well. 100 miles east-of Calgary. 2,926 to 2,944 ft. oil recovery; Canadian Montana Gas Co. has 
a X { 7 5 ear eee _ pemevepintioes | . ? a During drillstem test’ in the! consisted of 1,710 ft, of clean! announced locations for another 
ae, a is about 36 deg. API. It is not} Amurex Oil Development Co, | Basal Colorado sandstone the well oil and 60 ft. of salt water Hole | pair of gas evaluation tests on its 


| miles northwest of Calgary. This 
| well had been indicated earlier 
ft. gave 400 ft. of clean oil, Oil|}as an important gas-distiliate 
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(No Personal Liability) 













dilution. but the mucks haye 













Authorized capital is five mil- 
n shares of which. 3,450,007 are | 
There are options out- | 
standing on 50,009 shares at $1.25 
a share and on 200,00) shares at | 
$1.50 a share. When these op- | 
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i selling these later at $4 or $5 a/| 






| share when financing for produc- | 




















META URANIUM 


URANIUM DEPOSITS UNDERGOING UNDERGROUND DEVELOPMENT. 
PLOTTED BY F.JOUBIN. 
















































| yet known if the present well is and Trans Empire Oils have indi- gave up a sizeable recovery of| has been taken down to 3,010 ft.) acreage west-southwest of Pa- 
oo ee same structure as the 1952 | cated oil success at another ven-/| clean crude oil plus some. salt| and production casing. was set at | kowki Lake, 

nd. 

sl a a a ialeniccsiiopcaanpmins ell ies ean teeeliian batt eS pac sit 

| Amerada has two further wells | : ; 
| drilling in the area 
i u oy « 
| Disappointment has attended 
further testing of the Delhi-Brit- 
alta-Winchell Coulee No, 1 well 
in the Alberta foothills area, 35 
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discovery. 

Latest swabbing tests gave up 
salt wa.er from the Madison 
limestone. Testing was of the 
section between 10,800 and 10,- 
804 ft. which was perforated with 
five shots per foot. Plans call for 
squeeze-cementing these perfora; 
tions and perforating and testing 
near top of the Madison, about 
15 to 25 ft. higher than the last 
tested interval, Top of the Ma- 
dison was encountered at 10,692 
ft. and the last swab test was 
run. 108 ft. below that contact. 


Unlisted Mines, Oils 


or the Broker-Dealers’ Ass'n of Ontaric) 
Pproximate quotations, 3 p.m., March 
16, subject to confirmation and change. An 
asterisk «(*) indicates an increase in price, 
a degger (1) a decrease in price. 

Bid Ask a Bid Ask 
Abenakis 23.64 Mar Bird fii) 2) 





Advance 4i. Si Mary Ann 2) 4 
Alexander Rg Mate Yell 6 7 
Ama Kirk *6 a McManus 3 5 
Amax 110 115 McCuaig 3 5 
An’maque 3 5 Miles RL 3 4 
Arctic 3 5 Mindus 43 00—«O i447 
Argonaut 2 3 Mistassini . 2 4 
Barber N 2 8 Mt Keno 25 29 
Baska 67 0=COT Mohawk 23. 3) 
Beacon 10 + 12 Murmac *6 7 
Beauriv 3 + Nat New 1/15 18 
Bi Ore i) a | New Aug 4 6 
Biroco 5 7 Newcor 3 5 
Blondor l 2 New Mal 5 7 
B McDade 7 q N Redwd 10 12 
Bour C 3 5 N Walcoro 3 5 
Bouzanne 3 5 Nickel Lk 13 15 
Braminco 14 18 Nickel O 225 275 
Bright RL 1 2 Nipiron *73 78 
Brilund 165 175 Norbeau 80 90 
Burley Por 2 3 Norbec w 23 
Camiaren 4 5 Norcourt ee 
Camray 3 5 Norford 1} 3 
Captain 7 " Normar 2 4 
Cassidy ui 25 Novel P *6 7 
Cent Man 18 20 Obaiski O 3 5 
Clix “38 0643 de "45 18 20 
Cody Re *195 210 Oklend ‘4 5 
Columbier 3 5 Olivet i 2 
Columind *31 36 Orofino 10) 0 (ol 
Comstock 15 20 § Ortona 6h 7h 
Conecho 8 10 Parquet . 10 
Con Chib 33... Pascalis 10 613 
Con Copp 11 12) Payne 4 6 
Craibbde i2 15 Pelangio 3 4 
Croydon 23 4 Phelps 1b 24 
Cuyuni N 4) 6 Presdor 2 4 
Derlak 3 4 Privateer + 6 
De Sant 4 5 Quejo 5 7 
Destorada 5 7 Que Sr 15 17 
ris : 5 Quest 2 3 e 
aoeen "200 4 suyte 9 i 
rham 14 18 ainville 39. 43 : . ° 
E bund 3) 5 Rand Mal 9 11 First Canadian producer of both Acetone and Isopropyl Alcohol, Shell 
Echo Ind 2 3 Randona 5 7 . ’ ‘ ‘ ’ ’ 
Ei Bonanz *6 8 + ‘Raymond 4 6 Oil Company's new Montreal petrochemical plant is now ‘om stream. 
Fimac 3 5 Redruth 3 4 
Erin Kirk 1) 2) Redwood 3 5 
Fleming 8) 11) Rexsspar 105 115 . 
Flicka 2 3) Rhyolite 2 3} ae D ; * 
peeve 75 100 eereee s Ww R t 
zan Cop 3 S usset , 5 . : 
G0 it Re 8 3] NEVEIIEG TOF UIAN laps 
Glencona 6) Q Salm Con 35 40 
Golpac 5 Sartiag¢o te ae 
Gov Gold 2 4 S Dufault 3) 5% 
Gr Chib 110 140 Shéidon 13 15 e ’ ’ : ct . ees : 
Greenlee “i 8 fllv Arrow 4 6 S THE ‘taps’ open up, and Shell’s.new Petro-chemical _bactericide for medical use ; : ; help to produce lacquers, 
abitan 4 fi v : j . . . . : : 4 ° . . 
eee 6 2 ee dl \ Plant in Montreal goes ‘on stream’, Canada will be _ lotions, plastics, weed killers, automotive chemicals, and 
Malkin 5 R Snow Leke 4 6 . . . es ‘ : 
Harker = 3) 4) Starlight 13. 15 able for the first time to fill her needs with anall-Canadian de-icing fluids. 
une 75 85 Sud Mid 2 ‘ 
Hornfault 10 12 Sunbear #2: 3;| supply of both Acetone and Isopropyl Alcohol. That the needs of industry for both Acetone and Iso 
Hotstone 4 5 Tazin 52 «6585 e . . * 
os 1M te te These two petroleum chemicals play a vital part in propyl Alcohol cam now be met for the frst time by a 
wuz é ~ ps . 
ee se ee industry. They tame the explosive nature of acetylene.;; | Canadian plant, is yet another major service to Canadian 
ES te ile), make possible acetate rayon and synthetic rubber... put manufacturers by the Chemical Division of the Shell Oil 
Jerome {18 21 Wildore u 3 ‘ sc” i ; ; i Senet , . 
ia as ite the ‘magic’ in nail polish remover ... provide a beter Company of Canada, Limited, : 
Kamiec is 2 Yelknife 225 a te 
Ken Bay 14 17 do vt 225 p 
Kenda 7 


de Eres Chemical Division 





Lennie ‘ 5 @aeme tee 67 : 

Lower Con ‘3 3 Signet a3 a SHELL OIL COMPANY OF CANADA, LIMITED g 
Mallen RL 3b 4 West Tere ae 32 ‘ Chemical Partner of industry ond Agriculture 

Marquetie 1 2 % < 
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His remarks in Canada that” it 
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You get much more 
for your money 


with 


the departure | was the duty of universities and | : 


th 
the British press 
on that other 


schools to lead young people 
back to the roots of thihgs caused — 


Marshal Tito. | much interest here. 


history of Britain | 
precautions been | 


to safeguard the life of a| 


since Eden invited Tito | 

to London the British | 

have kept up a steady | 
protest and an almost endless | 
ters to their M.P.s. | 
Certainly: Tito has been eery:| 
rough with his Catholic priests | 


The British are appalled at 
the spread of actual or partial 
illiteracy which seems the inevit- 
able harvest 6f compulsory edu- 
cation. In fact, only a week ago 
the Commons gave second read- 
ing to a private bill to introduce 
phonetic spelling for the young. 

At any rate, Mr. Massey was 
quoted at great length. 


Opportunity Bungled 


ALL-STEEL 


BUILDINGS 


economical 
prompt delivery 
speedy erection 


Atkinson Standardized 


On Propaganda Front 


The British are supposed to be 
the best propagandists in the| 


tee eT FORK TRUCKS 


cuaginop voice 


From the mining and refining 
of metals, through their cutting 
and shaping, sub-assembly fabrica- 
tion to completed structures, 
Liquid Air processes and equip- 
ment speed and simplify production 
in Canadian plants everywhere? 


Is your business fully tapping 
the economic and. production- 
boosting advantages of these L.A. 
processes? A review of your 
operations with such advantages 
in mind would undoubtedly prove 
worthwhile, + 


Whenever you have unusual 
problems involving these processes, 
our Technical Sefvices are séady 
to assist you. Contact olf nearest 
Branch Office. 


TIME AND MONEY-SAVING 
LA. PROCESSES 


Oxy-Acetylene Welding and Cutting © 
Shielded Metal-Arc Welding © Arge- 
welding @ Aircomatic Welding © Flome 
Conditioning’ © Flame Hardening 
(end ethers) 


In fact, groups of Tory M.P.s 
twice met privately with Eden in 
order to impress their disap pprov- 
al — or at any rate the disap- | 
proval of their Catholic constitu- 
ents — to Britain’s honoring of 
a cruel infidel. 

As usual, Eden kept his head. 
Whether he should have invited 
Tito is one thing, but having in- 
vited him, Eden could hardly go 
back on it. . 


* -~ 
? 


An Important Figure In 
Anti-Russian Combine 

Tito, of course, is a very im- 
portant figure in the anti-Russian 
combine. Nothing since the attack 
by Hitler on Russia has been 


such a blow to the prestige of the 
| Kremlin as Tito’s defiance of it. 


At that time the whole world 
waited for Stalin’s answer. A 
Sy aniiod columnist wrote that if 
he were the ‘head of an insurance 
company he would require a 
premium of £999,999 to insure 


-}Tito’s life for a million pounds 


for one-year. It was impossible 
to believe that Stalin’ would 
make no countermove. But it 
never came. Stalin had drunk 


the wine of humiliation to its| 


drégs. 

The Catholics of Britain, how- 
ever, do not content themselves 
with religious resentment but 
summon logic to their aid. “Tito,” 
they say, “depends completely 
upon the West for military sup- 
plies as well as industrial equip- 
ment. Thén why bring him to 
London and kow-tow to him?” 

It is quite true that Tito de- 
pends upon the West but the 
nations of th® West must remem- 


| ber that Tito has the biggest 
jarmy in Western or Central 


Europe and that the existence of 
}such an army is of profound im- 
|portance to Turkey, Greece and 
Italy — where the Russian writ 
does not run — but also to those 
satellites who may be growing 


world '— and they are hard to} 


beat at it — but last week they 
showed how to bungle a good 
‘opportunity. In West Berlin, 
ithere is a good amateur soccer 
‘football team who work at their 
occupations in the day and prac- 
tice by floodlight at night. 

Last week they came here to 
| play London and by some idiotic 
|decision the Lond@r team was 
| made up of the best professionals 


, }of the metropolitan, teams. Not 


| only did 50,000 people turn up at 
jthe grounds but the. match was 
televised as well. 

The final score was 6-1 in favor 
of the London professionals and 
could have beén 15-1. The only 
result was that the crowd cheered 
/everything the Berliners did 
(which wasn’t much) and booed 
the unfortunate Londoners on 
the slightest pretext or no’ pre- 
text at all. 
| In fact, the match gave the 
British: public a chance to in- 
dulge in their favorite passion of 
cheering the loser and ignoring 
or booing the winner and sent 
thé Berliners,home with the feel- 
ing that they had not been given 
| a square deal. 

* Ge * 

IT am almost afraid to mention 
it, but spring has arrived. At 
least it has arrived for a few 
hours and Londoners are hoping 
that there will be no more fogs, 
snow storms, floods or rainstorms 
until August sets in with its 
usual severity. 

> + ue 

John Huston’s film “Mouljn 
Rouge” has opened sensationally | 
here and ought to be a big suc- 
cess. Magy years ago his father, 
Walter, was an end man in the 
All Saints Minstrel Show of To- 
ronto in which Beverley Baxter 
was a white-faced soloist. 


COMPANY 


Whatever your business, if you're planning to 

expand or add new,buildings, Atkinson Standardized 

All-Steel Buildings offer you a practical, low-cost 

solution. These precision made, standardized 

units are available in a wide choice of types and 

sizes — for immediate delivery! They are 

speedily erected — and unlimited extensions can be fh 


added when required. 


(“4 


These buildings are engineered and manufactured by 


Octavius Atkinson and Sons Lid., Harrogate, England. 
For complete information — write, wire or phone! There's a modern 


’ 


Atkinson Standardized All-Steel Building for every purpose. 


ALL-STEEL BUILDINGS 


402 HARBOUR COMMISSION BUILDING 


TORONTO, ONTARIO 
Telephone: EM 4-5432 


Clear span buildings of 45, 60, 75, 90, 105, 
are readily scveilable, Multipie additions 


LIMITED 


ST. HELENE SAINT JOHN, N.B, 


CAN. PACIFIC RAILWAY 


ALL-STEEL BUILDINGS LTD., 5301-402 


402 Harbour Commission. Bidg., 
Terento, Ontario. 


Yes, I'm interested ine new building, 


ess.» Please have representative call. 


«+++ please send liferature, 


NAME CCCP OREO eee eee eee ed 


120 feet 
in ali sizes 


are obtuinable. And they can be put up, in eny direction, 
without disturbing existing productions. 


CNR To Hold New 


Executive Course 


A staff training course designed 
to develop executive officers from 
the specialist, technician and 
cupervisor, will be started next 
June by Canadian National Rail- 


the company will be enrolled in 
a six-week course that will take 
them to Montreal and London, | 
Ont. 


First part of the course will’ 


cohsist of a review of the broad | 


aspects of the, CNR’s operations 


ADDRESS ... 


TRC HHO Hee eee eH ee er eee 


economy. This will be followed | 
by three weeks at the School of! 


Business Administration, Univer- 
| sity of Western Ontario; where the 


| principles of corporate organiza- 


tion, administration and control 
will be reviewed. Finally, stu- 


‘ways. About 40 junior officers of|and its place in the Canadian; dents will return to Montreal te 


study particular oroblems of the 
hrailway system. 


~— 


P. L. ROBERTSON MANUFAC- 
| TURING CO. has. purchased and 
cancelled an additional 25 preferred 
} Shares. There are now 21,105 pre- 
ferred shares outstanding. 


oe LIQUID AIR Company 


LIMITED 


ST. JOHN'S © SYONGY © HALIFAX © MONCTON © QUEBEC’® MONTREAL 
TORONTO © HAMIWZON © LONDON © WINDSOR © wUNNIPEG © REGINA 
CALGARY © SASKATOON © EDMONTON © VANCOUVER © VICTORIA 


we of the Russian embrace. , > s 
ea ee , REPORTS 
FISHER & BURPE LTD., Winni- 
peg, net profit of $61,972 for 1952 
was 19.5% higher than 1951 net of 


Cheers For Massey 


Your Governor-General had a 
Pee press in Britain this week, 


UBJ Service is as Close as Your Telephone * 


- 


. 


$51,848. 

Sales increased _ substantially, 
particularly in eastern Canada and 
in the U. S. market, wheré sale of 
|certain products was’ introduced. 

As a result of closer control of 
purchasing and inventory, reports 
President R. W. Finlayson, some im- 
| provement wasr\effected in profit 
margin and turnover ratio. “While 
sales scored a not&ble advance,” he 
Says, “total inventory in the year 
was cut by almost $50,000 and many 
obsolete and slow moving items have 
been disposed of of written off.” 

Company has decided to enter 
Quebec and the Maritimes to rep- 
resent adequately ‘suppliers who 
have given company exclusive or 
semi-exclusive lines. While intro- 
duttion of some of these products 
will make it necessary to increase 
inventory and to initiate further 
technical sales programs, stability of 


|company's @arnings should benefit 


over the long germ, says Mr. Fih- 


| layson. 


: CONSOL. INCOME ACCOUNT 
Years Ended Dec, 31: 1952 1951 
Net earnings $128,848 $107,009 
Less: Deprec. 5,165 6,084 
Inc. taxes 61.711 49.077 
Net profit 61,972 51 R48 
— 8: CL A divds. .... 12,906 12,906 
Cl. B divds, ........ 7,740 12,388 
Surplus for year....., 31,276 26,554 
—- Der Share: ° 
“. = pernes $3.84 $3.21 
0.80 
1.64 1.57 
0.60 0.50 
sBased on shs. o/s at year end—29,977 
in 1952, 24, 795 in 1951, 


CONDENSED CONS, BALANCE SHEET 
As at Dee, 31: 1952 1951 
Cash . $2,542 $3,929 
AOCW, FORE visi dirscccc 258.538 245,802 
Life insur., c.s.v. ... 37,351 36,562 
Inventory ‘ 336,622 385,737 
Total curr, assets .. 635,053 672,028 
Prep. exp. 5,173 1,983 
Mise assets) ........ 4,636 2.561 
Fixed assets? . ee 59,102 61,930 
Total ansets .. ° 703,904 738.504 
Bank Joans ........0. 89 964 195,278 
Texes, etc. pay, ..... 143,682 108,036 
Tetal eceurr. liabs. ° 253,648 303,514 
Mtge pay . . 39,672 41.390 
Res.Freval. of fae .. 5.615 
Capital stock . 143,765 132,581 
Earned surplus ....., 286.881 255.604 
tAtter depr. res. .., 49,600 56 863 
eAfter depr. res. ... Ey 12,164 
‘incl. in ¢urr. assets in co's accounts 
Werking capital 401,407 368,716 


Staff C hanges 


Chartered banks announce the following 
staff changes: 
Neva Scotia: 

J. L. BARRY, accountant, West Side. 
pehateen, to be manager, Arrowhead. 

ey 

G. A. BEGIN, manageu/ Olds. Alta.; to 
be manager, Westboro, Ottawa. 

R. E. GLAZE. manager. Milo, Alta. 

. > 


Commerce: 

R. ADDERLEY, to be manager, Ocean 
Falls, B.C. 

F G B. ANDREWS. to be assistant ac- 
countant, Kamloops, B.C. 

P. J HAGARTY, to be assistant ac- 
countant, Oakville. Ont. /f 

R M HARRINGTON, to be en assistant 
accountent, St. Catharines, Ont. 

R C. HARTLEY, to be assistant account- 
ant. Moncton, N.B. 

W. S. HARVEY, assistant manager, 
Crescent & St. Catherine, Montreal, to be 
manager of new branch at Decarie & 
Ferrier, Montreal. 

E D B, HAWKSHAW, to be manager, 
| Shaughnessy. Vancouver. 

F. LITTLE, to be assistant man- 
a3 Teedee & St. ‘Seana, Montreal. 

J. S MILLIGAN, formerly an setae 


A. B. DICK Shere? DUPLICATOR 


KEEPS 
the spirit process 
SIMPLE 


A. 8. DICK FOLDING MACHINE 


versatile, easy to use, saves 
time, pays for itself, permits 
centralization, increases 


eccurecy. 


NEW! 
af Vien 


| BAB.DICK 


THE FIRST NAME IN DUPLICATING 


new, MODERN 


NOW, in addition to setting the pace in 
MODERN mimeographing, A. B. Dick brin 
standards of excellence and e! 


Your choice of four electrically driven 


ciency to the spirit and offset processes, as well. 


MODERN 


. B. Dick spirit duplicator, with 


simple, step-by-step instructions always visible, 
makes short-run duplicating so automatic and 


and masters, for 


to fin 


. And for a reve- 


fool-proof that.a child can do it . 
lation in ase es use the new CLEEN-SEAL 


master units. , 
MODERN A. B. Dick lithograph paper plates 
REcessED Offset, mean longer 
runs with sharp definition, easier, better correc- 
tions, mor¢ successful filing, greater fidelity in re- 
runs, ease in revising copy, and notable resistance 
ts. 


MODERN A. B. Dick electric folder feeds and 
folds up to six stapled sheets at one time. Easy © 


to use, saves time, cuts costs, increases accu- 
racy, permits centralization—and is surprisingly 


MODERN A. B. Dick products do indeed set 
the pace in MODERN duplicating. For complete 
information consult your A. B. Dick. distributor 
—or send coupon below today. 


eeeececcrsocccseseorsene 


head and mail to - 


FOR FULL INFORMATION clieck one or more of ‘the fol- 
lowing items, add your name, clip the coupon to your letter- 
A. 6. DICK COMPANY OF CAMADA, LTD, 

189 John Street, Terente, Ont. 

ED NEW A. B. DICK Spirit Duplicator. 

CD NEW A. B. DICK mimeographs. 
CD NEW A B. DICK REcenED Oftet. 
' CUNEW A. B. DICK Folding machine. 


A. 8. Dick mimaographs. Speeds up 
to 160 copies per minute. 


_fove inexpensive hand-opereted 
A. 8. Dick mimeographs. A.B. Dick 
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“UPTON BRADEEN ond JAMES LIMITED \. | accountant, Port of Spain. ion 
MONTREAL « TORONTO" MES LIMITE . | MCHOLBON, asitior coca, 
ie . Moncton, N.B., to be accountant, Spring- 


—— y Seats, § MACHINERY, MILL SUPPLIES = ai hill, N.S. 
* CASTING, ond RAILWAYS eraner we ' 


J. O. PENNINGTON, manager, Shaugh- 
gy Vancouver, to be manager, Prince- 


. BC. 

F. S. WALTON, ———— accountant, 
Kamloops, B.C., to be accountant, Port 
Alberni, B.C. 
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_ Power, Forests, Mines 


To‘the North, Inland | 
Set Pace for the Coast 


By KENNETH F. WHITE 

The Thunderbird, who sits atop many a* 
B.C. totem pale, never had it so good. 

He used to fly out over the Pacific for 
whales, come back and eat them astride a 
mountain top. 

Now, the whales come to him. 

And if the. anthropologist tells you whales 
don't go round in schools, tip him off to 
British Columbia where everything comes in 
large sizes these days. 

For size, scope and imagination, put new 
Frobisher Ltd. plans at the head of the 
class. This project would dwarf even 
Alcan’s mighty Nechako-Kemano-Kitimat 
development, lay foundations for one of the 
world’s biggest metallurgical empires and 
open up vast new virgin territory for varied 
industry to get in on one of the world’s last 
great sources of:hydro electric power. (For 
detailed map, see page 39.) . 

Here’s what the plan involves: 
~ the natural northward flow of 
the Atlin Lake-Taku Arm watershed—which 
straddles the B. C.-Yukon border—by means 
of a dam at the north end of Lake Laberge. 
Construction elsewhere as initial phase of 
ve project ‘may involve the Alsek’. River 

asin. a 

—Construction of a string of hydro-electric 
plants, to gain a toial of 5 million hp. in 
installed capacity. Reported sites are Kluane, 
Teslin and Chilkoot Pass: 

—Construction of a seaport at tidewater 
possibly on the B. C. coast at Taku River. 
Alternate may be utlilization of Alaska port 
facilities at Haines. 

The. watershed involved is substantially 
that sought by Aluminum Co. of America for 
Alaskan aluminum development, a proposal 
turned down by Canada. The new project 
will be all Canadian and power will be solely 
for use in Canada. 

Full potential will become clear in an 
serial survey to be undertaken in the imme- 
diate future by Frobisher, The survey will 
take some 10 months, it’s thought. Mean- 
while, cost estimate of the development 
ranges from $500 millions to $2 billions. 

That's one of the approach Indus- 
try is taking in_B.C. In the province's far 
northern, rockbound, mountainous territory, 
projects just have to be Wig, like Alcan’s 
$550 million power-aluminum development. 


The Pattern Now Emerging 


To get the whole picture of what's under 
way, planned aad inevitably to come for 
British Columbia, don’t let even these giants 
take up too much room on your screen, 

Out of the headline development, war a .d 
postwar, of Canada’s Wes, Coast, this patte-n 
is emerging today: 

—Consolidation and integration of bal- 
looning primary output that’s forming a 
solid base for diversification and rocketing 
gcowth in manufacturing. ‘ 
—Growing lines of communication and 
transportation faiining out from 7nd lead- 
ing into form: “iy mountain-lec’ 4 in 'erior 
communities to tap a. vast new, potential 
and offer a new concept of provincial 
social-economic unity and strength. 

But even as this pattern emerges, new 
constructiori, new potential, new vision is 
touching off development from the 49th 
Parallel to the Yukon that keeps B. C.’s curve 
of destiny pointing up. ‘ 

‘This comparatively young province can 
readily justify the new quiet confidence 
you'll find among business ‘eaders, in 
government and in the man on the street. 

Let’s take a look-at that newly-emerged 
pattern in action, with the biggest single 
project under way right now in B.C. 

Alcan’s $556 million power-aluminum 
undertaking will - develop’ an ultimate 
installed capacity of 2,240,000 hp. in a pro- 
ject well under way: reversing the flow of 
lakes and rivers with a 1,500 ft. long dam 
at Nechako, boring 10 miles through a moun- 
tain to gain a head 16 times that of Niagara 
for power installations at Kemano, trans- 
mitting the power over 50 miles of high, 
rugged terrain to a new smelter and town- 
site at Kitimat. 

Aluminum Co. of Canatia expects to com- 
plete the initial stage of the project by mid- 
1954 (at a cost of some $200 millions). The 
initial stage calls for installed capacity at 
Kemano of 450,000 hp. and production ‘of 
83,000 metric tons (90,000 short tons) of 
aluminum a year at Kitimat. 

To get it, Alcan will employ 1,100 men at 
the Kitimat plant and 100 at the power site. 
Alcan thus estimates that Kitimat will be 
a town of 6,000 people by 1955 on the 
strength of its own employment alone. 

It has been estimated that solely retail 
and personal services expenditures resulting 
from the initial development at Kitimat 
will average from $5 millions to $6 millions 
annually. Blueprinted are expansion plans 
that would shoot Alcan’s ultimate employ- 
ment roll up to 7,000 and the town itself to 
35,000-50,000 ‘people, resulting in annual 
expenditures for goods and services of an 
estimated $30 millions to $40 millions. 


Wider Development 


working with government to encourage 
wider mdustrial development of the new 
town ts are already beginning to 
show: 


—Canadian Liquid Air Co. will build a 
$375,000 plant at Kitimat, probably this 


Queen Charlotte Island is one of B.C.’s finest 
timber stands. Powell River is now taking 
some of the timber by means of Davis rafts 
to its plant 400 miles south.) 

At Kitimat itself, the Bank of Montreal is 
already established in temporary quarters, 
Hudson's Bay Co. is moving in—a bakery 
shop and shoemaker are operating. These, 
of course, are just the beginning. 


Some’ Ramifications 

But wider economic ramifications of this 
new “interior’ development are being 
experienced elsewhere in the province: 

—CNR has a $10 million, 42-mile rail line 
from Terrace to Kitimat under construction. 
It will connect the new town, which is 
expected to be B.C.’s fourth or fifth largest 
community in the early future, with the CN 
northern line through Prince George, Jasper 
and Edmonton. 

‘The big new inviting market will give 
B.C. agriculture a sorely-needed boost. In 
provincial” Agriculture Minister Kiernan’s 
crystal ball: stepped up mixed farming at 
interior towns like Terrace and Smithers, 
expr: ded forage crop‘and cattle raising in 
the :vorable Peace River district, and 
possi 'y expanded packinghouse facilities at 
Prir -e Ceorge. _ 

- nelly, many are optimistic about an 
atter ant boost to B.C.’s aluminum fabricat- 
in’ isdustry (there are some 15 aluminum 
product plants in Vancouver now, two at 
Vietoria). Alcan has no immediate plans 
for 2 west coast extrusion plant or rolling 
mill, but with the major source of raw 
materal at hand, expanded aluminum fab- 
ricating is in the cards for B.C. 

Thus, to parallel the stiff pace set by 
B.C ’s Lower Mainland, integrated develop- 
ment is spreading north and inland to raise 
the over-all sights of Canada’s mountain 
province and to inject fresh life and long- 
term health into the boom to the south, 


Statistical Backdrop 
Before we take a 1 at what’s under 
way and what lies ahead in individual seg- 
merts of the B.C. boom, let’s provide a 
statistical backdrop to bring the over-all 
picture into focus: 
—At °1,198,000, population has climbed 
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42.5% in the past decade, against a national 


increase of 18.6%. Employment has nearly 
doubled since prewar. 

—In dollar terms, gross value of manu- 
facturing is now more than double imme- 
diate postwar production, up more than 
sixfold 1939 output. Last year’s manufac- 
turing output: $1,375 millions, up $75 mil- 
lions over 1951. 

—Agricultural production of $165 mil- 
lions last year has well over doubled in a 
decade in dollar terms. 

—Consumption of 4.5 billion kwh. of 
electric power during 1952 marks a steady 
upward climb of 80% in the past decade. 

—Retail trade topped $1.2 billion last 

year, representing a 10-year jump of close to 
$1 billion. 

—Capital expenditure will reach an esti- 
mated $500 millions in 1953, up 5% over 
1952. 

While production value figures for B.C. 
mining, fisheries and. forestry all show 
whepping increases in the decade, produc- 
tion level for each was down in the past 
year compared to 1951. Here’s what the 
figures show: 

1951 
504,808 
175,659 

83,813 


1952 (est.) 


500,900 
165,000 
75,000 

A combination of factors brought about 
this reduced production value for three of 
B.C.’s major industries:— 

¥Yerestry: reduced prices for lumber and 
some pulp grades and sharply curtailed ster- 
ling markets, 

Mining: reduced metal prices and power 
shortages for smelting at Trail. 

Fisheries: five major labor strikes, loss of 

overseas markets. 
’ Forestry was also hit by labor trouble 
and forestry and mining were thumped by 
the lower U.S. dollar value in relation to 
ours. 

While 1952 tan be put down as the post- 
war difficult year for these three basic 
industries—some 15 mines had to close, pulp 
and paper expansion plans got a slowdown 
—in general, the industries emerge as strong 
and healthy with blueprints for expansion 
unscathed. 

Their natural strength, coupled with 
enterprise, will meet most business vari- 
ables, but one chronic west coast ailment 
has reacted major proportions: labor's 
unrealistic demands in the face of tighter 
markets and stiff competition. 

Out of total defense contracts (apart from 
defense construction) awarded by Ottawa 
during 1952 of $490,892,582, B.C. industry 
came in for $4,858,352, or less than 1%. 
One reason: B, C. prices—or costs. Average 


industrial wage in B. C. today is some $6-7 
ea week higher than the national average, and 
higher than in any other province. 


Wage Race Slowdown 


“Labor settlements last year were 
markedly more conservative than in the 
previous two years,’ a B.C. economist told 

e Post. “There has been a definite slow- 

own in the wage race as far as many 
industries are:concerned. There’ll be a slow- 
down this year too—there has to be.” 

Lgbor, however, is evidently yet to be 
convinced. For example, the 30,000-member, 
pacesetting International Woodworkers of 
America will put stress on fringe benefits, 
but include an across-the-board increase in 
negotiations this spring. Mentioned has 
been as high as 25 cents an hour. 

The Communist-led United Fishermen 
and Allied Workers Union is already trying 
for 10-30 cents more for shoreworkers and 
is almost certain to follow the party line 
in spring negotiations for fish prices paid 
to fishermen. 

In the long run, the west coast may have 
a market in depth ip the Orient. -Mean- 
while, sterling restrictions and dollar short- 
ages elsewhere are forcing a transition to 
Eastern Canada, In the face of that and 
the long freight haul to market and/or the 
slim (but growing) provincial market, B.C. 
recognizes the urgent need to keep costs to 
the minimum. That makes 1953 a year for 
co-operation and the choice is labor's. 


Oil, Gas Industries 


But apart. from market-labor difficulties 
for some industries, which, it's hoped, are 
temporary, the broad picture is one of 
buoyant optimism, based on a rich and var- 
ied natural storehouse that’s daily yielding 
up new treasures. 

The oil and gas industry is one. Reward 
so far in B.C. alone: 152 million cu. ft. of 
natural gas daily standing capped, ready 
to serve the interior and the Lower Main- 
land of B.C. and ,Washington and Oregon 
States if and when Westcoast Transmission 
gets U.S. Federal Power Commission ap- 
proval to transport and sell south of the 
border. 


Here’s B.C. Pace of Business at a Glance 
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High grade asbestos 
milling by summer 


£4 Columbia Cellulose 
capacity doubled 


' That approval would go along with 


Ottawa and Alberta approval already 
obtained and touch off construction of a 
$111 million, 24-inch natural gas pipeline 
from the B.C.-Alberta Peace River to Van- 
couver and south. 

Westcoast, and competitors for the U.S. 
market—Pacific Northwest Pipeline Corp. 
and Northwest Natural Gas Co.—are await- 
ing FPC’s verdict in current hearings. Mean- 
while, level of exploration in B. C.’s 50 mil- 
lion-acre Peace River district is running at 
$8 millions a year. That figure would swing 
sharply up if Westcoast got the greeu light 
from FPC. ma 

Of total Peace River gas reserves to date 
of some 3.5 trillion cu. ft., most is attributed 
to B.C.’s slice of the area. Generally, there 
are more sedimentary formations and the 
granite basement is deeper through the B.C. 
section of the Peace River. 


Commercial oil is yet to be found in B.C. 
But several oil showings point to’B.C. oil 
for the future. That’s one favorable factor 
in Westcoast’s pipeline case: influential 
US. government agencies think an upswing 
in development of the Peace River might 
well lead to a new inland source of oil, an 
important defense consideration. 

What indicates that B.C.’s Peace River 
area is just getting started is that the huge 
gas reserve to date has been establishéd in 
just over a year and a half of drilling. This 
year, in relation to geophysical, seismo- 
graphic, etc., work, drilling will be stepped 


up. Some 38 congpanies and 24 individuals . 


hold permits to explore for gas and oil in 
the Peace River area of B.C. Permits cover 
31.4 million acres, which is 97% of the total 
area under oil-gas exploration permit in the 
province. 

Most British’ Columbians are convinced 
they'll get natural gas to the Lower Main- 
land regardless of FPC’s decision—‘“even if 
it takes five to 10 years.” 

Alternatives in immediate Westcoast .con- 
struction in B.C.’s outlook are (1) a revision 
of Alberta's gas export policy that would 
bring gas to B.C, from the Pincher Creek 
fields; (2) import from the Texas field, if 
that line was built to the Pacific Northwest, 
and if Texas reserves enabled it; (3) even- 


tual construction of the line from Peace’ 


River, when the market warranted it. 
But optimism prevails about Westcoast’s 
chances right now. 


What Gas Can Do 
What will natural gas do for, the west 

coast? P 
First of all, we get back to that develop- 
ment of the interior again. There’s Peace 
River activity itself plus an outlook for 
take-off points all down the line at interior 
communities for industry and utility use, 
including generation of electric power, now 


152 million cu. ft. 


daily proven gas 
exploration continues 


256 mile John Hart 
Highway opens north 


Plans for expanded 
agriculture to 
service Kitimat 


agricultural—in canning, condensing and 
food processing. 

Possibilities include: 

—A burgeoning cement and glass indus- 
try, utilizing B.C.’s high-grade industrial 
mineral deposits. (Dominion Glass- Co. has 
plan for a $13 millfon plant in Burnaby 
now.) 

—An iron and steel industry, long mooted 
as a possibility for the west coast. At pres- 
ext, steel is produced in Vancouver from 
scrap. : 

—Petrochemicals, using gases from rapid- 
ly expanding B.C. refineries for raw ma- 
terial, natural gas as fuel. 

Refinery expansion, of course, is well 
under way, touched off by the $86-million, 
711-mile Trans - Mountain pipeline expect- 
ed to be completed next August. Plans cail 
for an initial throughput capacity of 120,000 
b/d, boosted all the way up from initial 
plans of 35,000 b/d. There’s room yet for 
expansion to 200,000 b/d 

A refinery market for .0,000 bbls. of oil 
has been drar iically o.ened on the west 
coast; 30,000 .o 50,000 bbls. daily in B.C. 
alone by next fall. Expansions n»w on the 
books: 

—Imperial Oi] has a $13.5 million pro- 
gram under way at Vancouver scheduled to 
coincide with completion of the Trans- 
Mountain line. Started ir the spring, the 
project will boost existing refinery capa- 
city from 12,000 to 22,500 b,d, and includes 
an atmospheric and vacuum distillation unit 
and fluid cat cracking unit. 

—Shell Oil has budgeted $12 millions for 
expansion and modernization of its Van- 
couver refinery; completion is expected by 
early 1954, 

--British American“ Oil Co, will have its 
$10 million Vancouver refinery expansion 
under way this year. 

~—Standard Oil of British Columbia has 
purchased 70 acres adjacent to its existing 


-refinery; announced expansion of $9.5 mil- 


liofis last year, may have wider plans. 

Elsewhere on the west coast’s ail scene 
companies are expanding and streamlining 
market facilities. And just across the 
border multimillion refinery programs are 
under way. 


Manufacturing Expansion -_ 

Refineries right now are in the forefront 
in the basic shift to more emphasis on 
manufacturing industries on the west 
coast. It’s anticipated in the next few years, 
refinery expansion will account for $100 
millions in new investment in the Van- 
couver area alone. But indicative of the 
emphasis in other fields: 

—Crane Ltd. has optioned land in New 
Westminster, may put up a $590,000 plant 
this year. 

—Canadian Aviation Electronics Ltd. 
will build a $500,000 plant in Vancouver 

—Hooker Electrochemical Ltd, has 
bought 60 acres in North Vancouver, has 
blueprints for a $12 million installation; 
$21 millions over a period of years. Plant 
would produce caustic soda and chlorine 
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for the B.C. pulp and paper industry for 

the first time in the province. 

—Two west, coast breweries, Sicks’ 
Breweries Ltd. and Sicks’ Capalino Brew- 
eries Ltd. both} .-t $5 million breweries 
in Vancouver last year. Vancouver Brew- 
eries has just announced plans for a $1.5 
million plant expansion. 

—Total new investment in manufactur- 
ing industries alone last year is estimated 
at $130 millions; prospects are for a like 
amount this year. 

“One new industry starts every day in the 
province,” says enthusiastic E, W. Rowe- 
bottom, Deputy Minister of Trade and Indus- 
try. “The trend is, our charts show, that 
secondary industry is on the up and up and 
will continue to be so in the next decade, It’s 
confidently expected that 1953 will see a 
comparable expansion in manufacturing in- 
dustry to 1952.” 


Retail, Transportation. Growth 


A clearcut signal that West Coast expan- 
sion is just nicely getting under way and has 
a long way to go comes from niajor expan- 
sions completed or announced by every big 
department store on the west coast. 

Simpsons-Sears will build an $8 million- 
plus store at Burnaby; plans another &t 
Nanaimo. Woodwards and Hudson’s Bay have 
both completed major expansions in down- 
town. Vancouver. Woodwards plang expan- 
sion to i.3 successful unit in the new Park 
Royal shopping centre on the North Shore. 
More shopping centres, spotted around the 
Lower Mainland, are in the blueprint stage. 
Eaton’s has expanded operations in smaller 
towns. 

You can get another clearcut tip from 
transportation: CPR has just announced. a 
$29 million program for improved rail facili- 
ties; new docking facilities at Vancouver and 
Nanaimo—a growing transportation hub of 
Vancouver Isiand — and a new passenger~ 
freight ferry, further dieselization in B. C. 

The provincial Department of Public 
Works will spend $26 millions on capital ac- 
count on highways this year, including $11 

illi Last year it 
opened the gohn Hart Highway: linking 
Prince George, geographic centre of the prov- 
ince, with the Peace River area. The Pro- 
vincial Government also completed exten- 
sion of the Pacific Great’ Eastern rail 
from Quesnel to Prince George and hopes 
get Ottawa aid for further extension into 
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‘lative word in British Columbia. 
Construction and enlargement of 
existing mills are under way this | 
year, but no brand new mills are | Government, which recognizes 
nearing completion, as. they have the value of pulp and paper 


work ] 

unit than as several, and the 
trend toward consolidation has 
been welcomed by the Provincial 
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been during almost every other , production because of its superior 
year since the war. It would not | capacity for creating employment 
be an exaggeration to say, how-/|and revenue and for making 
ever, that ‘he boom in pulp and fuller use of the forest. 

paper still continues west of the| A detade ago, there were only 


J. A, CRAIG 
general manager, Sidney Roof- 


| ned for the early future. 
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oe trial] marriage at Elk 
Fails “workable, the companies 
are planning a permanent union, 
and if it comes about it will rank 
among one of the larger deals on 
the coast during the past 
involving some $35 millions. The 
MacMillan and Bloedel merger, 
of course, topped them all, The 
assets affected exceeded $115 
millions. a 
Elk Falls Plans 
The tie-up between Canadian | 
Western and Crown Zellerbach | 


will facilitate the financing of | 


| expansion at Elk Falls Co., where 


additional newsprint as well as 


In Pulp and Paper 
Through Integration ' 


holders agree, on @ six shares for | industry this yei* are the pro- | 
one basis. In other words, having | 


{ 


posals of the Pr. \incial Govern- | 
ment to enforce ‘new tax on 
profits of* log i. ec ipanies, 
whose net profits exceea $25,000 
a year. Although this wil] not 
directly affect processing of pulp, 


decade, | since logging is an integral part: 


of the production of pulp the 
levy would be inescapable. 


The ifidustry claims that such 
a tax is inequitable and ill-timed , 
since it would be imposed at a 
period when the markets, especi- 
ally for products of the industry 
other than pulp and paper, are in 
a slump. 


| 


| sulphate pulp capacity are plan- i ment is unfair in planning to | 
japply the tax only to the major 


| industries (mining has also been 


| 


| ae Ps Of The World 


| It is argued. that the govern- | 


even though the profits | four pulp and paper mills of sub- 
in pulp manufacture are not as stantial size in British Columbia. 
high as they. were a few months Most of the forest industry, apart 


ing & Paper Co., Victoria, has | just where the next major 
been elected chairman, Cana- 


/move will be made respecting | singled out for the new tax levy). 
dian Pulp and Paper Associa- |expansion of the industry on the | 


tion, Western Division. | west coast remains to be seen. 


| from the activities of these mills, 
'Wwas carried on by hundreds of 
sawmills and shingle mills. Today | ‘ 
there are 11 pulp and paper mills, | 45 president. 
but several of. the companies; The influences at work behind 
| operating them are also associated | the merger of H. R. MacMillan 
directly with mills producing! Export Co. and Bloedel, Stewart 
\lumber, plywood, shingles andi & Welch were somewhat differ- 
ether wood products as well. The | ent, although the end result was 
pulp and paper’ industry on the | similar in the creation of a big, 
west coast no longer lives with | united organization producing not 
situation to set off a new .con-| itself in: splendid isolation, but |!wmber and plywood alone but 
struction era, with its resultant with a whole family of industries | PUlp and lumber and plywood 
inergase in the area’s productive | based on economic utilization of and shingles and other forest 
capacity. | the forest. | products. 
Consolidation Era | Indicative of the trend was the| Many factors brought togethet 
The era in which British Col-| west coast marriage of Alaska | these two giants in the industry. 
umbia’s puip and paper induStry | Pine Co, and Abitibi Power & The MacMillan company had been 
finds itself today is one of con-| Paper Co. a couple of years ago. | Originally based on the export of | 
solidation and concentration of | Alaska Pine, founded just before lumber rather than its produc- 
ownership, as well as of integra-| World War II ‘by the Koerner tion, but to ensure a supply of 
tion in utilization. These are | interests, was essentially a jum-| exportable lumber, MacMillan 
developments brought about in a! ber-manufacturing concern with | bought sawmills and three years 
wholly logical manner and they/|two large mills on the Fraser 280 entered the pulp field for the 
have been dictated largely by the | River. The Koerners,; whose train- | $4me reason that animated the | 
growing necessity to make dollars | ing has been’ with; forests and Koerners—to achieve a more 


—_—_— i nn et 


ago. 
It has been the downturn in , : 
ing director of Alaska Pine Co. 


market conditions rather than 
any long-term factor that has 
influenced the present hesitation 
toward the building of new mills. 
There are still plenty of sites, an 
abundance of forest and cheap 
waterpower and other essential 
facilities. It wili. not, require | 
much improvement in the market 





Several new mills are planned. 
Celgar Development Ltd. has 

been granted a forest manage- 

ment license in the Arrow Lakes 


| district and it is proceeding with 


a large-scale forest inventory 
preliminary to the construction 
of newsprint and pulp and jum- 
ber and hardwood mills near | 


| Castlegar. Celgar is a subsidiary | 


of Celanese Corporation of Am- 
erica, which already is represent- 
ed with a pulp mill in British 
Columbia with its $30 million 
high alpha plant at Prince Rupert, 
The total investment planned for 
Castlegar is $65 millions. 
(Through another subsidiary, 
Canadian Cherhical Co., Celanese 
is building the big chemical plant 
at Edmonton which will treat 
some-of the pulpwood from the 
Prince Rupert mill). 

There is also a good chance that 
another newsprint or pulp mill 
will be built soon near Kitimat, 


as aor as gl eee go — an Europe before coming to 
as far as possible. In most cases | ada, were always conscious of 
these objectives have been hap- ' the waste that was inherent in 
pily achieved jointly. By combin-|the sawmill business when no 
ing financial forces two or more ; outlet was provided for a more 
companies have found it possible | complete processing. 
to make more effective use of the | Conservation Role 
natura} resources on which the,. They were eager to.enter the 
industry is based. . pulp field because they knew that 
The coe arctoage ama pulp and pulp manufacture would enable 
paper and other forest-using in-| them to use much material 
dustries have been going through | hitherto lost to industry. Abitibi, 
Roushde ComamanTuatts teced hy] dompany, wee ieee eeen hone 
‘ls n| company, was interested in ex- 
the early 1920's, but for a differ-| pansion to the coast and alse in 
ent pease. What re about | adding to its already varied line 
some oO e mergers-in the east 
was the desperate marketing and | more éatisfactorily on the west 
financial situation faced during | coast. It was not difficult, there- 
the depression years; the alter- | fore, to attain the goals of both 
native in some cas¢s would have | companies by’ a single stroke— 
we ene. ; oe pormanee a e company in which 
1 evast none of the | wou Pertners to take 
es pened : a are with | over the pon of an established 
ven the n serious | west coast pulp operator, which 
ee eae are ser a ~ ra - me British Columbia 
at Nave come about have been | Pulp per Co, 4 
due simply to a conviction on_the| The, company formed was 
part of the principals concerned | Alaska- Pine & Coallulose, today 
a ‘ se | % . e, : y 
th ae better job could be done if | functioning as one of the biggest 
thé operation wete enlarged. To | factors in the forest industry in 
the people who have been re- British Columbia, with Douglas 
sponsible for the chain of amalga- Ambridge, president of Abitibi, 
mations experienced lately in'as chairman of the board, ‘and 
B. C.’s forest industry it has been ! Walter-Koerner, formerly manag- 
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,Some pulps that could be made | 


fully rounded operation. 
Integration Need 
| The Bloedel company had simi- 
, larly. engaged exclusively in 
|lumber and shingle production 
| until it, too, became convinced 
|that a pulp mill was needed to 
| provide the essential integration. 
fetes companies therefore had 
the physical framework required 
for success as separate units, but 
'each company possessed in addi- 
'tion ‘assets such as timber that 
|eould be utilized more economi- 
ically by one manufacturing. or- 
| ganization rather than by two. 
Thus the merger of MacMillan 
and Bloedel brought into being 
the second largest corporation of 
its kind in the world, with pulp 
mills on both the east and west 
coast of Vancouver Island and 
sawmills. scattered all 


ince. 

On a smaller scale Canadian 
Forest Products took over the 
pulp milb4 brly owned by 
Sorg Pulp ort Mellon and 
is today 
name of 
which utilizes wood chips pro- 
duced from what used to be waste 
at the parent company’s big mills 
on the Fraser River. 
| Another consoliaation in re- 
|verse—a pulp and. paper mill 
jadding to its timber and lumber 
| assets through purchases of saw- 
|mills and logging companies, 
| rather than the other way round 
| was recently effected by Powell 
| River Co. operators of one of the 


| world’s biggest individual news- | 


print mills, when it bought B. C. 
| Manufacturing Co., Salmon River 
Logging Co, and other lumber 


|| producing units. 


| - Indicative of the trend, too, was 
ithe partnership of Canadian 


~ | Western Lumber Co, with Pacific 
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Mills in the establishmént of a 
newsprint mill at Duncan Bay, 
Vancouver Island, last year. 
Canadian Western had. until 
' then been devoted exclusively to 
the manufacture of lumber, with 
one of the world’s biggest saw- 
mills at Fraser Mills, near New 
Westminster, It also owned vast 
stretches of timber on Vancouver 
Island, much of the second 
growth being more suitable for 
,pulp manufacture than for §its 
| traditional products. Pacific Mills, 


a subsidiary of Crown Zellerbach | 


Corp. of San Francisco, had for 
/many years been one of the 
| principal producers of pulp and 
paper in British Columbia with a 
highly diversified mill at Ocean 


Falls. 
Mutual Benefit 

The men who managed Pacific 
| Mills were anxious to expand, but 
| Ocean Falls offered scant oppor- 
tunity for that. The site was 


| limited in size and development | 


of the additional power required 
‘would have been highly costly. 
{So here again ‘two companies 
found themselves seeking some- 
| thing for their own good which 


icould be most easily attained if! 


| they threw in together and pooled 
their: interests. 

The result of this situation was 

| incorporation of. Elk Falls Co. at 


|} Duncan Bay, in which Canadian | 


| Western and Pacific Mills each 
| has a 50% interest. Through 
| Canadian Western's participation 
;the Elk Falls newsprint mill, 
; opened last summer, is assured of 
| plenty of wood; Canadian West- 
/ern-has a profitable outlet for its 
| second. growth timber and also 
| breaks from the tradition of hav- 


single basket; Pacific has 
won the opportunity to expand. 

This partnership is likely to be 
further extended during the next 
months, because 


‘into be- | in 1925, 80% of the mills’ produc- 
e ani {tion was newsprint; by .1951 only 
the 40% was newsprint, the balance 


latter would become a part of 
C-Z organization if the 


through | 
the lower coast area of the prov-— 


fb mig ing it under the: 
we Sound Pulp Co., 


where Aluminum Co. of Canada 
|is building its huge smelter, The 
raison d’etre fer this project is 
the surplus power that will be 
created at Kemano for the Alcan 
enterp:ise and the availability of 


high gradé spruce and other 


species of wood in abundance, 
together with tidewater location 
for the mill, an important factor 
in transportation costs. 

Western Plywood Co., which 
manufactures plywood at Van- 


;couver as well as at Quésne] in 


the Caribou district, has applied 
for timber for a forest manage- 
ment license in central British 
Columbia, with a view to build- 
ing a chemical pulp mil] there, 
operating beside’ its plywood 
factory. 
Development North 

Farther north, at Prince 
George, Westminster Paper Co.; 
which manufactures specialty 
papers, fruit wraps and tissue at 
New Westminster, has similar 
aspirations for a pulp mill. If 
embarked upon, this might be in 
combination with another large 
pulp using industry. 

These projects are the ones | 
principally discussed, but others 
have received some consideration, 
such as a proposed mill on the 
west coast’ of Vancouver Island 
and others in the lower mainland 
section of the province, making 
use of byproduct material of 
various sawmills in that locality. 

During the past few years all 
the major companies in the B. C. 
industry have carried out import- 
ant expansion or improvement. 
Powell River Co. has spent more 
than $30 millions since the war 
on various projects, the most 
significant of which being the 
installation of another newsprint 
machine and speeding up of the 
other paper machines to the point 
where the mill recently recorded 
a world’s record for daily produc- 
tion. , 

Pacific Mills, in addition to its 
participation in the Elk Falls ven- 
ture, has been continually adding | 
to its equipment designed to 
make it one of’ the high-quélity | 
producers of the Pwific coast. | 

Westminster Paper Co. is cur- 
rently installing another paper 
machine which will virtually 
double the plant's capacity. 

Sidney Roofing & Paper Co., 
affiliated with E. B. Eddy Co. 
and headed by Garfield Weston, 
has also improved its mil] at 
Victoria, one gf the major indus- 
tries of the British. Columbia 
Capital. 

MacMillan & Bloedel expansion 
is at present concentrated at the | 
Harmac mill on the east coast of 
Vancouver Island, whose capacity 
will be doubled by the end of} 
this year. When all this work is 
completed, the company will be 
one of the world’s largest in its 
production of bleached su!phate 
pulp. ; 

Howe Sound Pulp Co.’s mill at 
Port Mellon is being completely 
modernized, and the present pro- 
gram of improvement will not be 
completed until later this year. 
Columbia Cellulose Co. at 
Prince Rupert will probably in- 
stall additional capacity when the 
market situation becomes more 
| stabilized. 

Both the Alaska Pine & Cellu- 
\lose mills—at Woodfibre and 
;Port Alice—have been greatly 
‘improved during the past three 
| years, with modern barking and 
| chipping units installed. 5 

| Production of pulp and paper 
in British Columbia has risen 
| from $18 millions in 1925 to more 
| than $125 millions last year, and 
| the output is far more diversified 
than it used to be. For instance, 


pheing mostly sulphate pulp. 
Controversial issucs before the 


Spokesmen for ‘the government 
claim, however, that the tax) 
| would only affect a few. big and 
| wealthy corporations and that 


|smaller operators would not be | 


touched. 


other bone to pick with the 
government. They don't }.°’. the 
forest management license system 
becati$e they maintain that it 
favors the big, integrated com- 
panies with their extensive stands 





|of timber “essential to mainte- 


The small operators have an-|represenfed by pulp and paper | another 


in’ the hands of a few big com-/| they, too, have asked for such an! 


rc 
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mance of long-term industry as{panies. They have urged that; inguiry, although in their case 
royal commission be | théy are anxious to have deter- 
mills. The small operators, | appointed to investigate the whole | mined for all .concerned the 
through such organizations as the’ situation along the lines of the | financial responsibility of ‘the in- 
Truck Loggers Association, have | enquiry carried out. in. 1945 by / dustry in relation to taxes and 
protested the system, complaining | Chief Justice Sloan. |tenure. The government h 
that if it is continued indefinitely; The big operators have no! promised te -onsider the proposal 
the entire industry will soon be | objection to this cou3e; in fact, and if granted the two major 
(Continued on page 40) 


The Vancouver Province is 


Canals FOMCL CLOWN 


NWS 


in Gnadas Third Malka 


Here is the Proof about 
The Vancouver Province: 


The Vancouver Province has 

increased its circulation in two years 

by 32.41%, faster than any other 
metropolitan daily newspaper in Canada. 


March 31, 
March 31, 


4th week of Feb., 1953 


Here are the figures; 


1951 94,515 


(Publisher's statement) 
1952 


(Publisher's statement) 


105,226 
125,147 


(Average 4th week of Feb., 1953) 
S 


Here 1s the. Proof about 


British Columbia: 


British Columbia's 
phenomenal industrial 
development is attracting 


investment capital at the 


rate of over a billion dollars 


each 


year. Already contracted 


for or building are 114 billions of 


dollars 


worth of plants, oil pipelines, 


refineries, hydro developments; pulp, 


papel 


sto 


* and 
cheniical 


cellulose mills, and 
plants. The 10-year 
ry of basic industries and 
manufacturing focuses the 

attention of the world 
on British Columbia. 


1952 
520,000,000 
153,000,000 

80,000,000 
165,000,000 
1,290,000,000 


; 1942 
‘. « $125,000,000 
| 72,000,000 
38,000,000 
76,000,000 
538,000,000 
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of this rich expanding market 
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‘deputy minister of fisheries, 
up the position of British Colum- 
bia’s fishery industry today. 
. “We've got to get our prices 


tion of this on the part of the pro- 
ducers, and lack of realization of 
it on the part of the fishermen 
have been the two big stumbling 
blocks in getting the two to- 
gether,” xe told The Post. 

That plain talk gets to the — 
of serious labor-market diffi 


or Mar- 


up, Italy was once a 
idered 


ket factor. Now it’s 
small, 

Prewar, B. C. was an exporter 
of salmon to the extent of 1.1 
million cases, going to some 27 
countries. The Commonwealth 
countries alone accounted for 
- | $00,000-000,000 cases a year of the 


fisheries, which normally sctount cash value of mest coast tish pro- 


for more than 40% of Canada’s 
fish production, 


duction. Now, total export 


| market is down to some 400,000 


During 1952, physical inability | °*¢* 4 Year. 


of producers to meet union de- | 


mands and stay alive resulted in 


B. C, fish marketers feel sure 
they could recapture their over- 


five major strikes that cost the'|seas salmon market if dollar- 


industry and workers millions of 
dollars: Most. serious: the fall 
catch of herring. was entirely lost 


— a catch representing $8-$10) 


millions in value. 


The salmon pack would have | 


bee. some 1.6 million cases. In- 
stead it was 1.28 million cases. 
Estimates of waat the five strikes 
cost ‘fishermen: are given in a/| 
table elsewhere on this page. 
The squeeze is on at*both ends 
of course, and that’s what makes 
the labor situation critical. The 
traditional ‘overseas markets for 
succulent —B. C. salmon have 


What Strikes 


GAINS 
Nothing 


DURATION 
April 1 
to Moy 7 


. STRIKE 
Wheling 


Beom Trowl April 18 Nothing 


to July 1 


July 20 
to July 24 


Yac. on 
pinks: 
$40 per 
fisherman 
per season 


Selmer 
Sockeye 


Sept. t 
to Oct. 18 


Salmon Nothing 
Fall Chum 


Herring Nov. 1- Nothing 


| spending permitted, though they 


don't like the look of a new threat 
on the market horizon: U. K.- 
Russian bartering. They say that 
‘if Russia needs goods badly 
enough, she'll barter salmon at 
any price in order to get them. 


are in a period of market transi- 
| tion, backed by a $300,000 domes- 
ltic advertising campaign under- 





taken by the Fisheries Associa- 
tion of B. C. that is having heart- 
ening results on the doniestic 
market. Prewar, domestic sales 
averaged about 500,000-600,000 


Cost Workers 


“ESTIMATED LOSS 


51 boat crewmen lost from $400 to 
$700, each 


65 plent workers lost $350 each 


300 wes? coas! seiners lost $1,000 each 
1,400 gillnetters lost $500 each 

Plant workers lost one week's employ- | 
ment 


Entire salmon seire & gillnet fleet lost| 
from $1,000 to $1,500 per man 
Piant workers lost $400 egch 
Tendermen lost $500 each 


1,000 herring fishermen & tendermen | 
lost from $2,500 to $3,000 each 
Reduction plant workers lost $750 eoch | 
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But meanwhile, B. C. fishefits | 


|country. We don’t know what! 
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Cod 

Cod DesosddseneePereoce 
Red anc! Rock Cod eee eee eer ae 
Flounders ...csscceegseescnss 
Ne Ee ae TR eis Seay sb de 
BMC cree etcagcccstprcce 
GeleChOns 2. ccrinscsccasecne: 
Tuna eee ee ee eee meee eee teers 
lel GA Ts Vabiceka owes poecs 
Clams .. 
Crabs 
Abalone .... 
Shrimps and Prawns 
Oysters (U.S. Gals.) 


SALMON — 
Red Spring... 
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White Spring ewe wr eee eee eeee 


Steelhead ... 
Coho .... 
Sock#ye ......-. 
Chums ... 
Pinks ...... 
SOCKS (sy ck i 


TOTAL SALMON ......ecece 
GRAND TOTAL .........+. 


Estimated totcl marketed value for 
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? Doesn't include whales, seals, dogfish livers, etc., 


ft Bosed on going price for conned salmon in stock. 
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Market Transition 


3B. C's Yield From the Sou 


, (ewts.) 
1954 
1,894,971 
- 234,885 
144,117 
42,421 
13,465 
45,105 
9,156 
4,408 
1,173 
935 
2 eae 9,281 
‘ 1,566 
18,965 
66,607 
19,987 
i> 
8,247 
81,185 


1951 
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102,326 
23,351 
5,086 
196,083 
308,667 
318,616 
512,494 
3,027 


1,469,650 


1952: $75 millions. 


wes actually realized for salmon in 1951, 


3,654,324 
202,141 
101,288 

47,456 
18,966 
52,669 
9,375 
4,683 
1,175 
1,694 
4,173 
1,895 
5,120 
45,000 
18,025 
133 1 
5,453 
58,952 


87,408 
26,458 
4,082 
322,106 
298,155 
634,906 
600,116 
2,706 


1,975,937 


Marketed 
Value 
($000) 

1951 
10,648 
5,762 
1,188 
826 
501) 
454) 
109 | 


47 | 


Landed Value 
($000) 
1952 
3,201 
3,955 
815 
368 
143 
191 
32 
13 
2 
9 
55 
28 
74 
222 
222 


1951 
5,654 
3,429 
543 
389 
261 
220 
37 
13 
4 
24 
30 
33 
37 
148 
171 
1 
102 
234 


181 
369 


2,113 
281 
69 
2,904 
7,717 
2,349 
4,102 
20 


19,555 
29,436 


2,107 
388 
74 
6,682 
7,458 
5,999 
5,716 
21 


28,396 


39,721 *81,687 


which together odd s6me $1.1 -miilions, 


_ large carryover and drop in prices since means this value is higher than 


cases of canned salmon. West | stranglehold on the B.C. fisheries. | tion between C>nada, U. S. and 


coast enterprise has raised that | 


It's membership totals some 7,000, | 


Japan, marks a maior step for- 


to a postwar peak of 900,000 cases | in key positions, in the 17,000-| ward. The treaty, soon to be in 


In addition, United States took | 
some 300,000 cases last year. But! 
many producers sold salmon in| 
the U. S. market at a loss, on the 
premise of taking a minimum loss 
now rather than warehousing and | 
taking a greater loss, (As with | 
any product, warehousing deteri- | 


' orates cash value as costs pile up.) 
100 fishermen lost $1,000 each 


Carryover Prcblem 

B. C. went into the 1952 season | 
| with a carryover of 600, 000 cases. 
‘It looks like she'll enter th® 1953 | 
{season (starting July 1) with a| 
| similar carryover: 500,000-600,000 
| cases. 

The big transition in the market 
picture is in the domestic market. 
The industry hopefully and real- 
istically looks for a domestic mar- 
'ket of some 1.2 million cases a 
year, whieh should just about 
solve the surrent export problem | 
| and insulate against futute world 
market problems. 

“That’s why costs are so im-| 
portant,” says A. H. Sager, exec- 
| utive secretary, Fisheries Associa- 
‘tion of B.C. “We're going to have 


|to pay less for fish to compete 


with agricultural prices across the 
they’re (the union) going to ask | 
for, but it will have to be down.” | 
(The Communist - dominated | 
United Fishermen & Allied Work- 
ers Union negotiates in the spring | 


'for prices paid to fishermen dor | 
‘fish, though their “legal grounds | 


to do so are not clearly defined.) 
Meanwhile, the UFAWU has 


| already indicated how they're ‘go- 


ing to co-operate in a® critical 
| situation this year, They've served | 
| notice of wage demands ranging | 
from 10 to 30 cents an hour more 


| for shoreworkers, and it’s obvious 


the union is going to follow the 
party line in negotiating fish 


| prices later on. 


The red-led UFAWU has a a 


| union, 


20,000 employee industry. The 
Native Brotherhood of B. C., with 
a membership of some 2;000, rep- 
'resents the Indian fishermen 


}along the coast, who depend al- | supply, 


most entirely on the fisheries for 
their livelihood. “ 


Union Oppositior 

Last year the Brotherinod and 
the union crossed swords and the 
Brotherhood negotiated fish prices 
on their own behalf. But the 
| UFAWU declared their fish “hot” 
and not to be handled by plant 
and shoreworker members of the 
Result: the fish couldn’t 
be processed and the Brotherhood 
had to toe the line. 

Resultant loss in accustomed 
sockeye and chum income meant, 
generally, -that the Indians have 
had a “tough” winter. “Phe 
Indians are not going to strike | 
again this year,” one informant | 
told The Post. (While salmon 
pack, as represented by cases, was 
down some 25%, total loss can’t 
be measured in canned salmon, 
Similar production dives were 
experienced in fresh and frozen | 
salmon.) 

The Brotherhood is violently | 
opposed to Communist domina- 
tion and represents the single 


| agency at the workers level that 


blocks complete UFAWU control. 
Mainly, however, the Brotherhood 
is forced to act as a too] in the 
| hands of the UFAWU. 


But another sign that west | 
coast fishermen are either getting 
fed up or waking up to UFAWU 
tactics: gillnetters on the Fraser 
River — the big sockeye river — 
| have been forming a _ separate 
association, That’s a movement | 
that may grow. 

The west coast fisheries felt | 
another thorn last year. They 
didn’t like the Federal Govern- 
ment’s policy of putting a floor 


‘price on pork during the foot-| 


'and-mouth epidemic, then dump- 


Opening the way for expansion in 


BRITISH 


COLUMBIA 


Availability of electrical power has been o major factor in the postwar expansion in 
British Columbia — power for job-providing industries, for businesses and for homes. 


Success of the undertaking: has been made possible Jargel_ through SOUND FINAN- 
CIAL POLICIES. The Commission has provided for all capital charges and operational 
costs in a period of immense and rapid expansion, yet has shown a surplus each 
yeor — a commendable record for a utility now only eight years old. 


OPERATING SURPLUS at December 31, 1952 


‘$1, 450, 731 


RESERVES accumulated for maintenance and renewals, 
sinking fund and contingencies at ecember 31, 3752 . $5,024,514 


COMMISSION BONDS ore GUARANTEED by ‘the PROVINCIAL GOVERNMENT as 


sanieaet apeyety te 


bondholde:s. . 


ing it on the market at reduced 
prices. 
But despite severe labor-market 
straits, some idea of the inherent 
health and assured longterm fu- 
ture for B, C. fisheries can be 
seen from this: the industry last | 
year ‘rang up a marketed value | 
total of an estimated $75 millions, ! 
less than $9 millions under the | 
all-time record 1951 total of $83.6 
millions. 
Equipment New 


That health can largely be 
traced to enormous improvements 
and cost savings effected by the 
industry since. prewar. Techno- 
logically, on the sea, B. C. ranks 
as high as anywhere in the world, 
Its fishing fleet is practically a 
new one since the bebinning of | 
the last war. Boats are bigger | 
and faster, enabling lower unit 
costs; they’re equipped with the | 
latest scientific gear; they’re more 
comfortable, more seaworthy. 
Shore and plant methods and 
equipment have been streamlined. 

Boats are equipped with ship- 
to-shore telephones, can be di- | 
rected to plants that need the fish | 
and away from plants that have 
more than they can handle with 
a minimum. of delay. The fleet 
has been quick to adapt scientific 
advances ~~ wartime or otherwise | 
— to’ fishery use. One example, | 
and here B. C. is a world leader: 
the wartime echo sounder that | 
guided vessels or found submar- | 
ines during the war now scouts 
and locates herring schools for | 
B. C. fishermen. 

The old method was to go out | 
at night and wait for the fish to/| 
come to the: surface. The echo 
sounder technique can not only 
spot the fish, but give a pretty 
close estimate as to how many | 


| are in the tightly packed school. | 


These and many other improve- 
ments are why immediate future | 
econumies have to come in the | 
price of the raw materia] — the | 
price paid to fishermen for the! 
j fish — and in labor. 

On the international scene, the | 
North Pacific Fisheries Conven- 


effect, recognizes for the first 
time in black and white in je 
Pacific that the sea oan be fished 
}out — it has no inexhaustible 
and it opens broader 
fields for B. C.’s bigger, faster 
boats from which they cannot be 
asked to abstain. At the same 
time, it offers protection’ from 
encroachment by signatories on 
what might be termed primary 
waters of the others. 


How It Works 


Signatories agree not to fish in 
waters that are being exploited, 
regulated and fished to their 
maximum by any one or two of 
the others. The treaty thus bars 
Japan from invading the eastern 
half of the North Pacific to fish 


for salmon, herring and halibut. | 


Flounders, cod, other flatfish are 
(Continued on page 37) 


7 


$60,750 | 


A PROMISING FUTURE. «. 


The recent. discoveries of natural gas in British Colum. ix and 
the latest’ developments in aluminum and forestry indicate a 
bright future for an already prosperous province. Companies 
planning further plant expansion, modernization, or those 
requiring additiona! working capital are invited to discuss 
with us, without cost or obligation, ways and means of provid- 
ing fonds for their particular needs. 


Domrnon Securities Grepn!Limrren © 


Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Canada 
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63 Kg Wak So gees BEY ea i igs OE: we 
A Panoramic view of the City of Vancouver from a home in British Properties 
With the scarcity ef good residential property in Vancouver becoming more apparent day by day—a future 
homebvilder is wise to pick out one of our view sites now (100 ft. frontages) and pay for it with eur 
easy terms spread over 5 years at 41/2 % 

For example — 
$2000 lot — $300 down and $31.70 per month 
$2500 let — $375 down and $39. 62 per month 
We also offer the privilege of paying off of any time, and if paid up within one year we re-compy'e the interes? 
at 2%, or in two years at 3%. 


$3000 lot — $450 down and $47.55 per month 
$3500 lot — $525 down and $55.46 per month 


“AN INVESTMENT WITH A FUTURE" 
For a scenic map of British Properties write to: 


BRITISH PROPERTIES LIMITED 


MARINE BLDG., VANCOUVER, 8.C, 


Muriel May, 
SALES REPRESENTATIVE 


BRITISH 
COLUMBIA 


is Canada’s 
Fastest-Growing Province 


1952 est. 
1,375,000,000 
500,000,000 
165,000,000 


PRODUCTION GROSS $ 1942 


Manufacturing .... 558,000,000 
Forestry . 125,000,000 
Agriculture ....... ° 72,000,000 
Mining 75,000,000 165,000,000 
Fisheries 38,000,000 75,000,000 


Here’s RAW MATERIAL -——- POWER — PLANT 
SITES — UTILITIES — LABOUR — GOVERN- 
MENT ENCOURAGEMENT and AN EVER- 
EXPANDING MARKET! 


Write today to 
‘DEPARTMENT OF TRADE 
AND INDUSTRY 


/ 
PARLIAMENT BUILDINGS HON. RALPH 
Victoria, B.C. Sabena 


E. G. 
ROWEBOTIOM 
Deputy Minister 


% 





¥ eels [AAS AS : V. 


Also approved Refinery, 
olidings t the Pacific National 
Exhibit s 2 Burrard 


with | 


on grounds along 
$750,009 for a new «tadium that ig 
to be ready for the British Empire 
Games in 1954. 


Vaneouver city council is now 
_ | pt eperar/ a plan covering the 
1'\vaev at period from 1954 to 
| .9.°, this will entaii spending 
approximately $30 millions on a 


Mr, Pybus : 
the same ahead es the pipeline 


of B.C. 


New Westminster | 


trial centre during 19 
While most of the. industrial 


signs 
other, more secondary directions. 
Timber Struetures of Canada 
Ltd. has taken over the former 
-| Canadian Pacific Airlines depot 
building for a new head off/e. 
«|The Pacific Veneer Division of 
Canadian Forest Products Ltd. 
has completed another large drier 
Electric Panel Mfg. Ltd., $65,000; | 25 well as expanding it; hard- 
Fleck Bros., $153,000; Fraser Cold | . ver ee : 
Storage, $35,000; General lin- 
ery Ltd., $35,000; Imperial Oil 
Ltd., $13.6 millions; Industrial 
Engineering Ltd., $60,000; Mon- 
santo Canada Ltd., $100,000; Office 


~ | Specialty Mfg. Co., $120,000; Pa- 


cific Dry Dock Co., $93,000; Shell 
Oil Co. of Canada, $10 millions; 
Sicks Capilano Brewery Ltd., $3 
millions; United Grain Growers, 


d $1.1 million; Vancouver Breweries 


with the am- 

Rose ount invest- 
ae. ed, where 
available, and products: B. C. 
Brass & Aluminum, castings; 
Northwest Stee] Fabricators & 
Erectors Lid., steel* taaks, fire 
escapes, etc.; Timberline Lamin- 
ators Ltd., structural laminated 


Arrival of the pipeline crude in 
Vancouver may oar necessitate 
extensive new docking and crude | },.,ms trusses; Townline Sports- 
oil loading facilities. Establish-| wear, ‘ladies’ and men’s sports- | 
ment of .a basic perenne | waar: Walker Bros. Ltd, paints, | 
industry in the Vancouver area| Vo -nishes: Barvic Engineering 
is also definite possibility. | Ltd., communication sy stems; | 

The city embarked on a huge | Crown Ceramics Ltd., art pottery; | 
civic development program in| Bird Aluminum Foundry Ltd., | 
1945 drawing up a 10-year plan | castings, stee] standards; General | 
to cost $50 millions. That was | Millwork Ltd, sashes, doors; | 
spent on four new branch librar- | Koolvent Awnings Western Ltd., | 
ies, hospital extensions amounting | aluminum awnings; Lenkurt Elec- 
to $3 millions, 243 classrooms, | tric Co, of Canada, telephone, 
new parks and playgrounds, 107| radio equipment; Canada Roof 
miles of new pavement, 95 miles | Products Ltd., $261,000; Canada | 
of sidewalks, renovation of city| Wire & Cable Co., new. plant: | 
traffic control facilities, improve- Canadian Aviation Electronics | 
ménts to bridges, 116 miles of new | Ltd., $500,000, electronic radar | 
watermains, 87 miles of sewers. | equipment; Continental Can Co. 

Last fall the electors approved | of Canada, $2.5 millions, contain- 
ahother $10.8 millions. Here’s! ers; Fred K. H. Levey Co. (Can- 
how. it will be spent: Granville ada), $38,000, factory and office; 


CEPERLEY, ROUASEPELL & 00. 


Established 1886 


(1953 is our 67th year) 


i 


‘SUPERVISING GENERAL AGENCY 
\ 
| 


Representing British and Canadian Companies. 


— rc 


REAL ESTATE, MORTGAGE LOANS AND 
PROPERTY MANAGEMENT 


Vancouver, B.C. 


846 W. Hastings St. 


| 
| 
i 
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ALL-NEW . 
HARTWELL 
SELF-FITTING HANDLES 


Yes, the greatest single de- 
velopment in the history of tool 
handle making is exclusive with 
HARTWELL, A new patented 
principle makes them so easy 
to fit a child can do it. in 
moments, and they stay on — 
for keeps! 


LIMITED 


e i Goer ro} . 


WINDSOR © ONTARIO 
AP ry 


| of Cranbrook comtinued its growth | 
| during 1952- with expansion of | 
lumbering and mining — its two of $600,000. Total expenditures on 


new indus- 


|current year. 


Ltd., $35,000; Vancouver Steel 
Co., $2.5 millions; Wright’s Ropes 
Ltd., $30,000. 

President of the Vancouver 
Board of Trade is 53-year-old 
Ralph Carr Pybus, an engineer 
aud architect (University of 
Manitoba) with a 20-year record 
of business life behind him. Mr. | 


in Winnipeg and Montreal before 
taking his present position je 
manager 
. | board factory. At the Westminster 
in 1944. He hes also been active | Paper Co. installation of another 
in church, community and profes- | tissue machine is now under way. 
sional organizations with posifons| B C. Motor Transportation Co. 
including presidency of the B. C.| is completing a $400,000 bus 
Builders’ Exchange in 1949 and | terminal. Largest commercial ex- 
national presidency of the United | pansion is current erection of a 
Church men’s clubs. |$3 million store by Woodwards 
A veteran of YMCA work in | Stores Ltd. During 1952 Forsts 
Alberta and a former Edmonton | Ltd. completed a $300,000 furni- 
industrial commissioner, Reg. T. | tute and ‘appliance retail outlet. 
Rose has been executive secretary| Developments on the city’s out- 
of the Board since 1946. Mr. Rose | skirts are also mounting the 
is a director of the Rotary Club, | district's payrolls. Continental 
a senior officer in the Baptist | Can Co, of Canada will have its 
church, and in 1951 was made &| new plant operating sometime in 
Fellow of the Chartered Institute | April. Dominion Glass Co. is 
of Secretaries (England). planning a $3 million factory on 
the western outskirts. Crane Ltd. 
pores soon start building a plant 
for making plumbing supplies on 
|iand adjacent to the city bound- 
ary. 
(with suburbs) Ne~7 Westminster Harbor Com- 
Value | ™ission will start the construc- 
176,220 | tion of $1,250,000 additional har- 
1951 .....ceseeeevseres $136,000 Dor facilities this year. A new 
y y bridge connecting the Queensboro 
The lively interior community distgict with Lulu Island is con- | 
templated. A new city hall is) 


Cranbrook 
Population 


being -built at an estimated cost | 


major activities. 
While no 


|public works contemplated for 
| 1953 amount to over $600,600 and | 
include the widening of Royal 
Avenue. 

It’s hoped that a $1% million 
senior high school will be started 
commun- this year, adjacent to the recently 
ity during PS . | built junior high school, 
ee Fred T. Yates, president of New 
were built 4 Westminster Board of Trade, born 
with « week | and educated in London, Eng., 

nA P in ‘is branch manager for B. C. 
eames the Electric Railway Co; A past pres- 

e ident of the local chapters of the 

Rotary Club, Community Chest, 
and the C.N.LB., he is an enthusi- 
astic community booster. Indus- 
trial commissioner and Board 
secretary is Frank Wilson. 


tries were 
estab- 
lished in the 


completed in 
December ; 
and all federal offices are now 


Pr. 
established in one building. Ver ton 


| -Buring the year, the city im- 
| proved on all phases of maijnte- 
}Mance and several extensions to 
| water and sewer services were 


| completed. Due to heavy taxation | 


required for the building of new 


| school facilities, major) civic pro- | 


| jects have been slowed down for 
| the immediate future. 





eeseer 10,000 
Value 


518 
eeeeeeteee” ,000 


A lively interior community, 
Vernon depends chiefly on sea- 
sonal industrial activity such as 


Population 
Building Permits 


ee eeeeeeereeeeee 


|orchard work, canning and pack- 


The rate of industrial and pub- 


| President of the Cranbrook | /9g Plants, logging and lumbering. 


et of Commerce is Ira | 


McNaughton, local manager for Uc expansion in the city indicates 


|Dench of Canada Ltd. Born ‘in| 


Vernon, B.C., he served in the 
RCAF during the war, joining 
the staff of Dench of Canada in 
1948. He is married with four 
children. Chamber secretary is 
M. L. McFarlane. 


Powell River 


Population ......... ++. 11,000 
(with suburbs) 


Centre of sulphite pulp and 
newsprint production is Powell 
River, the company town of 
Powell River ‘Co. Beautifully 
situated off the coastline about 
80 miles north of Vancouver, it 
houses the west coast’s uajor and 
oldest newsprint prod’ cer. 

The company is just completing 
a $15 million expansion program, 
Projects included in the expan- 
sion were: production of an esti- 
mated additional 130 tons of 

t daily, a new steam 


the 


year. Main s i 
ture for 1953 is expected to be a 
new sewage system for Westview. 
President of the of Trade 
is RL. Spa, local Bank of 
tary is W. G.° stipendiary 
magistrate in the district. 


steady 
growth, 
rather than 
boom. New 
c onstruction 
and finan- 
cial outlay 
has remain- 
ed about the 
same for the 
last two 
years. 

On the 
building 
front, com- 
mercial 
b tild ings, 
new and al- 
t erations, 

oe. Saye were valued | 
at $46,292 fh 1952, Highlights | 
were: Apartments and auto 
c $16,000; new dwellings, 
$185,691; dwelling additions, alter- 
ations and repairs, $23,776; gov- 
ernment buildings and churches 
$17,748; miscellaneous construc- 
tion, $11,011. ° 

There is considerable building 
under way just outside the city 
limits. One such project is a new 
warehouse and filling station 
valued at $8,000. ‘ 

President of the Board of Trade 
is Lt.-Col, E. A, Royce, manager 
of the Bank of Montreal in the 
city. An overseas veteran with | 
the 19th Field Regiment (self-| 


| propelled) R.C.A., he retired from | 


army service in 1951. In business | 
life, he is a Fellow of the Cana- 
dian Bankers Association. 


Secretary is J. A. J. Ulington | 
retired from RCMP. 
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TEEL FABRICATOR 


LEAT hE 
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Slece Getter Fv839Erty 


You profit from Western Bridge experience in the design, 
fabrication and erection of a long list of diversified steel 
projects. Your job is handled in a modern and completely 
equipped steel fabricating plant. Experienced Western 
Bridge men will give you complete satisfaction. 
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All Eyes are Turning to... 


NEW WESTMINSTER 


' BRITISH COLUMBIA 


with its DEEPSEA FRESHWATER HARBOUR , 
its IDEAL LOCATION IN THE CENTRE OF A LARGE MARKETING AREA 
its FIRST CLASS TRANSPORTATION FACILITIES 


and many more attractive features 


50% OF B.C.’s POPULATION WITHIN A 20-MILE RADIUS 
(1/6 OF THE POPULATION OF WESTERN CANADA) 


If you are looking for industrial sites on the West Cou |, there is a wide and varied choice in our 
crea. Write, or better still visit 
The Secretary 


‘Industrial Development Division - New Westminster Boord of Trade 
Room 100, 320 Columbia Street 
(All enquiries are treated in strict confidence) ; 
For particuiars on first-class municipel bend investment write te — 
W. A. Greene, City Comptroller, - 


ity 


sae I pare 





ereue 2 
. S. na- 
get the traveler there once. itis erases ts six Canadian 
Return trips take care of them- national magazines, and painted 
selves, they say. To back up that '@ulletins in northwestern U. S. 
Philosophy they'll point to big/ cities Their winter campaign, 
game, fish-filled streams, moun-| strictly Canadian, took in, 13 
tain climbing, skiing, boating, | qoijy newspapers, six national 
swimming, year-round golf, sun-| > blications and two farm papers. 
shine and scenery, much more to | jp “addition, the travel bureau in- 
titillate the tourist palate. |duced British Columbians to 
Thougi: a.major B. C. industry | coong their vacation in the home 
now, the tourist trade is still in) province with 32 radio broadcasts 
the buildup stage. Here's how | tom ail B, C, stations. 
the record stands since immedi-| The pea ae tillul Sttaint 
oe pene: ' advertising pays off. They aver- 
0m & © TOUS SHOES. |e BT ens per ny ring 
ee soe ‘ big season, got nearly 47, 
U'B carenies $60 mili. $45 mill op the yeur, ; : 
ng VID BS. s year, the bureau plans 
Poccign viners TOUTS es roughly the same campeign, but 
entering vis wil] also give U. S. television a 


Bis autem". oan e509 666,84 329,503! Whirl for. the first time. Total 


” 
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Market Transition Period 
-Faeed by B.C. Fisheries 


(Continued from page 35) | points at issue between the U. S. 


in the wpéeh field. The treaty | 994 Canada. 
leaves regulations between the | Halibut Problem 
changed. We have agreed not to |fisbery.. Under a U. S.-Canadian 
fish in waters where Japan (or | treaty of 1936, halibut fishing off 
the U. S.) is “exploiting, regulat-| the west Coast is limited to 28 
ing, fishing to the maximum.” | days and a maximum total catch 
Actually, B. C. fishermen haven't of 56 million lbs. regulated by the 
gone as far afield as the Japanese | International Fisheries Commis- 
coast. ’ oa nr om rouse ce 
'from each country. Prior to the 
In the Bering Sea, the U. S. has | treaty, the halibut catch would 
@ fishery — salmon — which/| average some 36 million bs. 
qualifies under the three condi- | spread over a 12-month period. 
tions, Again, B. C. fishermen have | “Now the 56-mijlion Ib. catch 
never fished for salmon in the|comes in a short period, thus 
Bering Sea. But broadly speaking, | tiooding a glut of fresh halibut 
be ari o ie besitos Yh for reB-/on the market. Since. fresh fish 
protection, by the’ B C. fleet| gar foe ee oe 
across & wide expanse of Pacific, | for enaifervemeat bak U. Figs 
including certain coastal waters. | Canadian fleets haven’t been able 
That could point the way for | tg successfully get together so 
further expansion, |far in spreading the season over 
It's an important instrument of | the year. With the limit on the 
: é atthe international | total catch, opening of the season 
level, safeguards raw material, 'in any given area is like a start- 
‘treaty,will be examined every Variety and Growth 
five yearf. It leaves the door! A dynamic industry within phy- 
open ‘for further negotiation on | sical confines, B. C. fishing has 
| shown marked growth sparked 
| by enterprise and imagination in 
ee |recent years. Improved transpor- 
eiagae : | tation and eye-appeal packaging 
Rifiderscof $ for filleted and frozen fish have 
BICescc B.S : 
, -| played - caeeess role in a 
turing-a k-althy slice of the still- 
' , é ) 
, 1. growing VU. “. market. Small 
cy aT Pap ad wan tariffs for fr<.1 and frozen fish 
: + f not «3s tough to beat as the 
> T.117- 15% ad valcrem on invoice for 
a ey 8 Cay p canned salr wn, which in itself 
was dropped fron 25% two years 
ago but still constitutes a barrier. 
Edible oi; un‘ fish meal prod- 
ucts have sho. steady growth 
and develm.ed .. new trend for 
at least o' |; branch of the indus- 
try. The tish meal and oil in- 
dustry started around 1924 in B.C., 


. . en f- 

ee ot a. 

> i. | based on the pilchard catch. For 
a | the past five or six years pilchards 
have been thinning out and are 


iT f now entirely written off. The 


ea mamaaa ha herring fishery has gradually re- 
placed pilchards in the oil and 
meal end of thing« and the in- 
Ne dustry has expanded until today 
practically the. «i jre herring 
: catch goes int. cdible oil: and 
‘ Newsprint meal products worfan some, $10- 

. Paes a a “ . 
asically, the B, C. fisheries 
Mill for ELK FALLS have solid fouidations for pros- 
perity and growth, hinged on two 
COMPANY LIMITED all-important factors: a more 
realistic approach on prices by 
already prosperous fishermen and 
In fourteen months, 36 days | raising that Canadian fish con-’ 
head of schedule, we com- sumption up from 14 ibs. per 
leted this project from the | capita per annum, which hovers 


‘ ; ‘ : und the lowest of any major 
neavy hydraw ic dredging of | 2°04 . 
the ha-bour through construc- era prowylah Dee “tyare 


tion t. che final installation of | Another problem of a : 
| 


\ 


4 4 
i 


‘ve huge newsprint machine. | physical nature is currently get- 
| ting wide attention in B. C. and 

Undivided responsibility | the Northwestern U, S.: that -of 

through all piases of con- | *2fely om set paeee ae 

eRe ~ | Stream over dams of any heig 

struction is the key to B.C.) 3.4 of safely passing young mi- 

Bri:ige’s ability to give owners | grating salmon downstream 

savings in time and money. | through hydro works and over 
dams. 


Under one contract and with |’. Wide research here and in| 


our own personnel we under- tishwa 

ys and fish ladders, but 
=— and complete every part | experts consider the problem far 
of your construction program.’ from solved. After three years 
| (1950-51-52) of intensive research 
Irrespective of size, type or location | on the west coast on the problem 
of your proposed project, we will | of yearling migration by the Inter- 
be glad discuss the “B.C. | national Salmon Commission, Roy 
Bridge's System _— : in| I. Jackson, assistant director of 
confidence, age _ — ©” | the ISC, recently had this to say: 
ope. a. “If sockeye salmon are to survive 
|in the economic sense, dams of 
/damaging height must be con- 
fined, if possible, to non-salmon 
streams until] methods of eliminat- 
ing losses to downstream salmon 

, at dams can be developed.” 
| he related problem of passing 
adult fish upstream to spawn is 


engineer, 

jes, at the recent 8. C. Natural 
Resources Conferenc:: “. . . there 
is no known means of passing 
adult fish upstream satisfactorily 
.| of economically” when dams ex- 
ceed 60 feet in height. 


Europe has developed = 


OVER FORTY YEARS OF EXPERIENCE | 
Dealing in the Securities of Industrial, Mining and Oi! Enterprises all eae 
across 


rating system for | Wire facilities with New York, T: ‘ Montreol, Calgary. j 
tourist camps. The top — four Canadian Dow Jones News Service. 


rating was gained by only || — For up to cote information write 


setting. ; 
vi sites 11% of the camps operating in|} 
. launched, ‘Today. 30% of the| MEMBERS VANCOUVER STO EXGUNGE SINCE 1910 
mmodation can hang out the | . 
better | aecommo- Sade ‘ ! 
5 Evans. “Peo ur stars. Here's how all accom- 
years, Me: ple! modation rates today: 


to think of our tourist in- 
dustry as a retireznent industry — 534 BURRARD STREET 
tion, 54 that was cne of our problems. 4 sta’ eeeeeeeetine VANCOUVER 1, @.C. 
It’s not. It's hard work and an 3 Star <ceccceseeeses / y 
excellent business — one that is | 2 star eeereeeeeeee 
feet and plans ere eaes a more Merete | totae eereeeseeere 
ional | in . for be 23 t ° s Heese rereens . preeminent 
ro Set operator.” wt EE For the future, things never! to send travel generally up, some | tinct movement of business and| coupled with“expanding Western 
This year, the | of w®ich will come B, C.’s way.) population to the Western States, | Canada, adds up to more tourist 


The tourist camp list is also | looked brighter. : r 
52, there were province expects the Corondtion ‘In the longer view, there’s a dis-| California particularly. That,j dollars forB. C, 
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OurBusinessis: = 
ese leading manufactur- 


ers ‘of construction materials — 
are represented in British , 


Columbia by Evans Coleman , 


& Evans Limited and associ- 
ated companies, 
Le ‘ 


Acrew (Canada) Ltd. 


Alberta Cley Preducts Co. Ltd. 
Algoma Steel Corporation Ltd. 
Aluminum Rolling Mills Ltd. 


Atlas Asbestos Co., Ltd. 
Armstrong Ce: k (Canada) Ltd 


P The Barrett Co. Ltd, 
B.C. Cement Co. Ltd, 
Bullding Products Ltd. 


British Ropes Canadian Factery Ltd. 


Canadian Pittsburgh Industries Ltd, 
Cement Marketing Co. Ltd., England. 
Clayburn Ce. Ltd. 


Ciment Fondu Laferge (Camada) Lid. 
Cresswell Pomeroy Ltd. 


With BCS cases 


Gypsum, Lime & Alshastine, Canada, Ltd, 
Gundersen Brick & Coal Co. Ltd. 


largest stocks ===. 


C. A. Hughes & Co. 


of quality ees 


Medicine Hat Brick & Tile Co. Ltd. 


; 


Matkin Tiles (Bursiem) Ltd., England 


Building Supplies ===" 
and Steel. ene 


The Pert Haney Brick Co. Ltd, 
Richards Tiles Ltd., Exgiand. 
Rexalin of Canada Ltd. 


Through sixty-five years of service, Evans Coleman vhe Reaeie ene Perea vae 


& Evans has won a reputation for efficiency . . . Splctman Agencies Ltd. 


dependability . . . and the finest quality building The Santen fpommetto OS, .ttn Regions 
y Stewarts & Lloyds Limited, Scotiand, 


materials. As B.C.’s largest builders’ supply house, sicciese Whididiban is 

Evans Coleman & Evans has kept abreast of import art Superior Pertiand Cx ment, Ine. 
new developments in modern building . . . has con- Superior Concrete Accesseries, tna 
, . Truscon Steet Co. of Canada Ltd, 
stantly paced B.C.’s rapid growth, so that the needs saisah dtensubeimtiinen ibis 
of architects, builders and contractors may be quickly Vikon Tite Corpcration. 

met. No matter how large or how small your building eee eee oer 

‘ Western Plywood Co. Ltd. 

job, you can count on Evans Coleman & Evans as a Wester Cassada Stoo! Ltd: 


working partner, ’ . 


4 


= iLivaee } 


Working Partner of those 
VARGSOvi’, nc. wont WancOuviRe Re who build in B.C. 


Champion & White Limited = —_ McCleery & Weston Ltd. 


Evans, Coleman & Johnson Bros. Limited 
Gilley Bros. Limited 
y 
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Power Commission on its applica- 
tion, which vies with 


MISSISSIPPIAN 


| continuing highway 


$26.3 Millions for Roads 


B.C’s Program 


Though British Columbia isn’t. 


planning construction of any new 
highways this year through its 
rugged, rock-bound terrain, 
capital outlay in the province's 

program will 
reach a whopping $26,298,000 for 
1953-54, ‘ing to estimates. Of 
that, some $5.8 milliors is ex- 
pected to be recoverable from 
Ottawa in the Trans-Canada high- 
way program. 

In other major expense items, 
the Public Works Department will 
shell out a further $10.3 millions 
on maintenance; $1 million for 
snow removal. 


. Total outlay on Trans-Canada | 


for the period is ‘placed at $11 
millions plus. Other proposed new 
paving: $470,000. 

«British Columbia’s chunk of the 
Trans-Canada totals 685.05 miles, 


n for 1953 


38 miles — under construction. 
204.2 miles — substandard con- 
struction paved. 


: 


241.91 — substandard construc- 


tion gravelled. 


The proposed $1! million ex- 


| penditure on ' ~“anada this 
| year takes in 41.4 miles };\us some 
bridge and ‘underpass construc- 
tion. Some 23 miles will k< paved. 


| Major highway new; of B. C.| 
‘broke last year when the John | 
}Hart highway was op2ned in| 


| July. This links Prince 


| with Dawson Creek in the Peace 
'Riyer country and the Alaska 
Highway, filling a vital role in 
| commerce and travel that prom- 
|ises to play an important part in 
' the my of B. C.’s north*snd 
‘and int®rior, ba ter 
The John Har*tpwas 5 


follows a route along the Colum- | 1945 and completéd at a 
bia River route westward from/of $14 millions. Some 


Kicking Horse Pass, through 
Revelstoke, Salmqn Arm, Kam- 
loops, Hope, Vancouver, across to 
Nanaimo on Vancouver Island amd 
down to Victoria, the highway’s 
western terminus... A road exists 
now along tiie route. B.C.’s job is 
to bring it up to Trans-Canada 
standards: a 24 ft. paved top with 
10 ft. shoulders. 


Wilt Need Extension 


“We won't have ours finished,” 
says Evan Jones, B. C.’s depu.y 
minister of public works, about 
prospects for completion by the 
1956 deadline under agr ent 
between the provinces and 
Ottawa, by which Ottawa pays 
50% of the costs (exclusive’ of 
right of way costs). B, C, may 
not be the only late province and 
it looks like a forthcoming exten- 
sion of the agreement in some 
instances. 


lin length, it arcs north a 


ward from Prince George. 


rTge— | 
geographic centre of the province | 


SILVER, LEAD, ZINC MINE. 
AN BRITISH COLUMBIA aA 
Extensively developed with 65,000 tons ready 
Wish’ to contect individual, group or company interested in 


participating in 5% Convertible Bond issue, with share 
bonus,.to finance installation of mill, 


BOX 423, THE FINANCIAL POST, TORONTO 


HAGAR INVESTMENTS LTD. 
Stock Brokers and Bond Dealers 


MEMBERS; 


Investment Dealers,Association of Canada. 
B. C. Bond Déflers Association. 
Vancouver Stock Exchange. 


VICTORIA, B.C, 


4 ~ Canadion Petroleum Refinery 
designed, engineered, fabricelei ond installed by FW. 


eeeetseseeneeeeee7 0202808 


FOSTER WHEELER LIMITED 
designers ead manufacturers in Canada of equipment for 


POWER AND HEATING PLANTS 


PETROLEUM REFINERIES 
PULP AND PAPER MULLS 


CHEMICAL PROCESS PLANTS 


MARINE POWER PLANTS 


heod office and plont 
ST. CATHARINES, Ontorio 


applications 

by Pacific ‘Northwest Pipeline 
Corp., of Heustun, Tex. and 
Northwest Natural Gas Co., of 
New York, who want to serve the 
same market from other’ gas| First success in the general 
fields. area was made in November, 1951. 
During recent hearings, Charles | Since thea, a continuous drilling 
Shannon, counsel for Westcoast,|@nd exploration program has 
voiced the hope that FPC would | yielded up much valued informa- 
reach a decision by June 1. A| tion—as well as commercial wells 
favorable decisicu by that time,|—to help guide future programs. 
he said, would enable Westcoast Extensive surface g2ology, seis- 
to take advantage of remaining | mograph, gravity meter, sirborne 
good construvtion weather of the | magnetometei, core drilling and 
year and launch service late in| deep drilling investigations have| 
1954. It may, however, be over | set the stage for the big sweep 
optimistic to hope for such an that would follow market estab- 
early FPC verdict. Fe | lishment. — act Acreage Held Doubled ment, including the Petroleum 
But delay on market outlet isn’t}. Increase in permits issued Jast Acreage held or applied for at Administration for Defense and 
aoa gt = ed explora-| year by the B. C. Government) the end of 1952 was nearly double | N@tional Security Council. They're 
ion ree -'s Peace River right | Petroleum and Natural Gas Divis- | that of a year earlier. Of the total | believed to be supporting the 
- ring -, ve mil-| ion (which is to become part of | area under permit for exploration Canadian line on the premise of 
ae was me = exploration, |the Department of Mines) was! of some 34.8 million acres, 97% | *eeping U. S. gas in the U. S. and 
rilling and géophysical work for|ten times that of the previous’ js situated in the Peace River dis- | t° encourage development in the 
gas and oi] in the province. This | year, Much of the work to date) trict. | Canadian north that might well 
year, it's expected a like amount! has been geological and geophysi-| ‘The government issued 477 ex- lead to important oil production 
will be spent, unless the favorable cal investigation; expected is in-| pioration permits covering some| i" the Fort St. John urea or else- 
23.6 million acres during 1952. “he | ae eee oe be - ana 

permits afford right to prospect | * afile ack than coastal tankers 
by means of, surface geology; li- | and fill emergency Alaska defense 


ee : 2 
censes are issued for drilling and|"®®¢s and Alaskan Highway e a : y i; Bm c - mat, 
leases for production, once pro- | ™°*4s. % (2) Sava a : : 
duction potential. has been deter- Disti‘bution Ready ; ee é ‘ Pp La fm. SS f e aad 
‘e 


Here’s how B. C.’s 685.05 miles | 
of Trans-Canada highway looks 
now: 

96.3 miles — completed and 

paved to standard. 

104.86 miles — completed and| 

paved to minimum standards (5 

ft. shoulders). 
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HALIFAX 
WINNIPEG 


MONTREAL 
EOMONTON 


GRANITE BASEMENT 


S. Cosbere — 6. C. Gert, Geotedint 


Granite basement in B. C.’s slice of the Peace River dips 

generally lower than in Alberta and contains more formations 

or zones, all sedimentary and all favorable for oil and gas. 

This vertical cross-section runs north-south through the Fort 

St. John area. Commercial gas has been found in at least 
five zones; oil showings also in five different zones 


Horizonte! Scole — 4 miles to } inch 


creased drilling activity during) siderably strengthened by influ- 
1953. | ential organs of the U. 8. Govern- 


Ewen Mackay & Company 
Limited 
Investment Dealers 


REAL -ESTATE 
INSURANCE 


548 Colambia Street 


mined. | B.C. Power Corp. is ready to 
During 1952, the stepped up ex- | distribute and sell naiural gas at 
ploration program in B. C. meant! Vancouver, so is Inlend Natural 
granting of 108 licenses, bringing Gas Co. in the interior. 
total number of licenses issued at! Jn)and is already selling natural 
year end to 139, covering 1.4 mil-' ga; in Dawson Creek and plans 
lion acres. ‘ to expand its service to other 
Activity in 1952 resulted in 12| peace River communities as well 
new os wells neieg comnateted 8S as to interior communities. 
potential conimercial p ucers in | B. C. Power Cor : { 
; es I » Cc y p. services Van- 
ane ene Lage ie aco oo |}couver now with manufactured 
holes were in some stage of| gas. It’s job would simply be one 
cperation during the year, 26 of 2t,converson and education of 
| a oheq ee hai | company estimates the job of con- | 
| district and one in the New West- chen of household appliances 
| enineten’ aide, | fe ne, air a mg Btu 
“At the end of the yer the com-| content of natural ges ighe 
| plete box score for the read: |." oe : 
‘Wish a pool ve pag: oh milion to $15 milion 
| ged and abandoned; one suspend-| “see eB ns Powis ‘Oaaa 
|ed for the winter; nine still dril- |.) SGing res sew dia a 
| ling; two testing. | facturing facilities until the na- 
: | Drilling Stepped Up |tural gas picture is clarified. Capi- 
More than twice the footage of tal outlay on its gas facilities last 
1951 was drille*, at 138,455 ft. | year amounted to $600,000, mostly 
| Considerable core drilling “was | '" N€W Mains which can be readi- 
| also completed. “As thi1.gs stand | /y Switched to natural gas. 
| now, there are 21 gas producers | 
|standing capped in the Peace 
® | River area. Of the gas reserve 


New Westminster, B.C. 


R. Gelletly « Co. 
~ LIMITED 


Stock and Bond Brokers 


R. Gelletly D. C. Ritchie 


MEMBERS 


Vancouver Stock Exchange 
Edmonton Stock Exchange 


Calgary Siock Exchange 
B. C. Bond Dealers’ Association 


COMPANY 
REPORTS 


To assist readers in appraising and 


the Alberta-B. C. Peace River oe eee Cee eee 


|estimate (as of last summer) of 
655 W. PENDER ST. MArine 8488 VANCOUVER. B.C. 


STOCKS -« BONDS * GRAIN 
INSURANCE 
Fire - Auto - Casualty - Marine 
and alk other classes 


REAL ESTATE 
Sales - Rentals - Loans 


LEASES 
Oil and Gas Rights 


COAL and COKE 
Wholesale Distributors 


t 


We olfer a complete Insurance 
and Financial service based on 
over sixty years’ business ex- 
perience in Western Canada. 


VANCOUVER 


~ 


rETEET 


block of 2.5 trillion cu. ft., B. C. is 
estimated to have 1.6 trillion cu. | 
ft. 
Oil and gas shows at both south- 
ern corners of the province and 
favorable geophysical formation | 


| in the central interior maintain | 


interest at these three locations, 
but the big shift is to the Peace 
River, with its 97% activity. The 
Peace River has already taken its 
place as a rich gas producing area. 
It’s immediate future as a gas — 
and oil — producer may lie in the | 


| hands of the FPC, but its ultim- 
jate destiny seems assured. 


In British Columbia’ today 
there’s a quiet confidence that 
natural gas w li take its place in 
the provincia! economy regardless 
of what the FPC has to say. If the 
FPC turns down Westcoast’s* ap- 
plication right now, it’s not likely 
a $111 million pipeline will be 
built to service the smaller B.C. 
market alone. And alternately, | 
most B. C. observers think Pacific | 
Northwest Pipeline Corp. in its 


a to bring gas up ‘rom| 
wouldn't have enough to | 
service the extreme western Cana-| 
} 


Arfother possibility not yet dis- | 


dian market as well as the U. S. 


counted by British Columbians: 
revision of Alberta’s export policy 
to aliow Pincher Creek gas to go 


If Westcoast is turned down,’ 


say Lower Mainlanders, we'll still 
natural gas, even if it’s five 
10 years i 
is. keen ov’ 
chacces 


Westcoast's case has been con), werhine capa. ae 


ments, The Financial Post has & uni- 
form method of enting corporation 
secounts. Variations from the compa- 
nies’ published reports are feetneted. 


WEST KOOTENAY POWER & 
LIGHT CO., Trai!, B.C., net profit 
of $678,363 for 1951 was 14.7% less 
than 1950 net. of $794,649. 

A total of 343,211,757 kwh was 
generated in 1951, compared with 
338,868,826 in 1950. Number of cus- 
tomers served increased by 903 to 
16.228. 

Expansion program in the Okana- 
gan area, started in 1949, was com- 
pleted with the energizing of two 
15,000 kva voltage regulating trans- 
former at Oliver, B.C., and comple- 
tion of substations at Osoyoos and 
Kelowna. 

Water conditions on the Kootenay 
River were excellent for generat- 
ing purposes, reports President 
R. W. Diamond, 

CONS, INCOME ACCOUNT 
Years Ended Dee. 31: 1 
Tetal oper. revenue . 


Net oper. earn. 
Add: Other ine, ...... 
Less: pe 


Net profit 
Less: Pref. 


ae Giv.. .nee 
erplus fer year .... 
Earn id 

er Bote 


CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1951 1950 
h Dom. bds. .. 


repaid exp.t 
assets 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 


315,000 
720 


B. C. 

This giant is going places — fast. 

We think we're keeping up—but, frankly, it’s some 
pace! 

That's why we just became the first Canadian bank 
to raise the position of the officer in charge of its 
B. C. b es from Superintendent to Assistane 
General Manager. It means that, from now on, 
B. C. will carry more weight than ever in the 
counsels of Canada’s First Bank. 

And it was to keep up with another seven-league 
B. C. stride that the B of M moved in with the 
pioneers of Kitimat, opening the fist branch bank 
to serve the builders of what is envisaged as the 
world’s largest aluminum smelter. 


* But that’s not all—not by a long way. 


Since World War Il, the B. C. branches of Canada’s 
First Bank have grown from 40 to 79—a record of 
expansion that stacks up, we think, even by the 
standards of Canada’s “Gold Coast!” 


As these facts unmistakably state, the B of M has 
a special confidence in the future of the mighty 
realm that marches down from ‘the mountains to 
the shining sea. And we've had that confidence a 
long time. ‘ 

When, in 1887, the first C.P.R, train rumbled into 
Vancouver from Montreal—it was over a continent- 
spanning iron road that had been financed largely 
by Canada’s First E .k—despite the criticisms 
of the cautious. 

And, only two months after that splendid occa- 
sion, another link was forged between Vancouver 
and Montreal . . . when the B of M opened the 
first banking office in the West Coast port. 

So it has gone through all the years. Canada’s 
Pacific. province and her first bank have been 
partners in progress all thc way. 

And if you’re wishing to become # partner in B. C, 
progress yourself, let us know about it. You'll 
find that, whatever the opportunity—the B of M’s 
long experience there, its on-the-spot information 
and progressive outlook can help you, 


Bank OF MonTREAL 
Canadas First Bank 
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@ corner-| Here are highlights of the com- 


Matnland: $3.1 millions. ” 


eee ven earn veges Be 


Distribution and other elec- 
trica] facilities, Lower Mainland: 
Lower 
--Electric extensions: $2.8 mil- 


lions. 
-—Transit services, Mainland 


Its nimble stepping has’ kept it | and Island: $2.2 millions. 


ahead of demand — except 


tion, transmission, sub- 


—Genera 
power shortages last year for | stations and distributica, Greater 


some interior mines—and -jue- 
prints suggest it'll stay out front 
for a long time to come. 

As long as private and public 
cee keep up the current flow 
0 
there's little likelihood of any 
such term as “brown-out” ccop- 
ping up on the B. C. scene. The 
province is second only to Quebec 
in water power resources; in- 
stalled capacity ig now only some 
13% of a vast 11 million 1p po- 
tential. 


Victoria: $1,150,000. 

—Gas manufacturing, distribu- 
tion and extensions, chiefly sew 
| mains: $600,000, 


—Other capital items, chiefly 


ectric pluepriate,| join service. facilitics: $1,550,000. 


Capital expenditure for new 
hydro-electric capacity is sched- 
for B. C. Electric's spectacu- 

| lar Bridge River plant, which has 
jan ultimate of 10 ynits of 62,000 
hp each. Three units are installed 
now to develop 186,000 hp of po- 
tential in an undertaking that in- 


pards Pace Industrial Boom 


5 Million: Hor 


$28.4 millions this year by B. C. River (reservoir dam is 35 miles 
Electric Co. will bring to $195|‘pstream) down to Lake Seton 
millions by the end of the year | (some 130 miles northeast of 
its spending on new plants and Vancouver) to capture a head of 
equipment since 1946 to service 1,100 ft. for turbines at lake 
its big Lower Mainland and | level. 
Southern Vancouver Island} Work this year, however, will 
markets, . be concentrated in a low — 
, ; ing | development (300 feet) at e 
eee Saas ee Seton's outflow to gain a further 
will be spent for more electrical! | 90,000 hp from the same waters 
facilities, nearly $7.5 millions of | before their loss to the sea. 
that for further hydro-electric| The $5,250,000 item for con- 
generating capacity, — struction ard enlargement of 
Total capital program for the | Lower Mainland substations in- 
next five years is billed at $126 | Volves construction of five new 
millions; if the company under- | Substations and completion of one 
took distribution of natural gas|™ajor one. The substations will 
(which it will do just as soon as | Just about ring Vancouver proper, 
the gas gets to Vancouver), a | ¢a@ch with its own source of power 
further $10. millions would be | 2nd interconnected with double 
added to the future five-year pro- links (underground cables in the 
gram. The company is ahead of | downtown areaJ, so that failure 
demand now, with reserve of |0f any one would mean no inter- 
15-20%, and plans to stay that | ruption of service to the territory 
way, despite sharp yearly in- | it normally served. 
creases in its rich market. | B. C. Electric’s big “rails to} on the Mainland. Construction , stalled horsepower of hydro-elec- 
On the mainland, B. C, Electric |Tubber” program is about 75% | program of 1952 reached $32 mil- | tric capacity, chiefly on Vancou- 
has installed capacity now of 607,-| completed. The company’s 311) lions, with major item being the | ver Island and 16,00C horsepower 
050 hp, plus Vancouver Island in- }operating trolley coaches give | new, 82,000 bp. Wahleach gener- | in total diesel capacity. 
stalled capacity of 54,800 hp, for | Vancouver the record for Canada. | ating station, | By summer this year it’s ex- 
a combined total of 661,850 hp,| Last year the company gener-| The eight-year-old Govern-| pected the Commission will bring 
pius some 4,009 in temporary | ated a record two billion kwh, of | ment-owned,“ but independently | in the fifth and sixth units of the 
standby capacity. In addition, the | electrical energy, an increase of | operated, British Columbia Power John Hart development on the 


Planned apital expenditure of | volves tunneling from Bridge 


To get 5 million hydro-electric horsepower from this B. C.- 
Yukon watershed involves estimated expenditures that ranges 
from half a billion to $2 billions. While full indication of what's 
involved and where won't be definite until principals Frobisher 
Ltd. and subsidiary Quebec Metallurgical Industries complete 
a survey, shortly to be launched, it’s understood project would 
involve a' dam at the north end of Lake Laberge (1) to reverse 
natural northward flow of watershed. Among indicated hydro 
sites are Chilkoot Pass and Teslin (2) and probably another 
at Kluane (2), with plant locations nearby. Tidewater access 
would be on the Taku’ River on the B. C. coast or Haines, 
closer to the plapt sites, but in the Alaska Panhandle (5), 
Relocation of parts of White Pass & Yukon Railway (3) and the 
Alaska Highway (4) and perhaps small areas of Whitehorse 
and Carcross is indicated by reservoir to be created by Lake 
Laberge dam. Initial phase of the project, which actually in- 
volves a string of hydro plants, may be on the Alsek River (6), 


‘ 


company buys electricity from the 10% on Vancouver Island and 8% | Commission now has 157,000 in-| Campbell River on Vancouver 
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VABAR & EAGLE | 


BUILDING: PAPERS 


Made by POWELL RIVER CO. LTD., Powell River, B. C. 
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Typical Uses for VABAR Vapor Barrier and EAGLE Building Papers 


Vapor Barrier - Insulating Barrier : Wind Barrier 


1. Under floors to stop drafts and moisture and help prevent expansion 
and centraction. 


2. Over studs and back of plaster base as moisture barrier. 
3. Flashing window and door openings. 
4. Bond breaker for terrazzo floors. 


5. As moisture barrier in walls and ceilings of food lockers, cold storage 
plants and dairy rooms. 


Moisture barrier under roof insulation. 


Wind and moisture protection for ltry houses, dairy barns and 
peng orf poultry ry barns 


Under asphalt shingles. 
Waterproofing back of wood panelling. 


Vabar and Eagle Distributors for Canada 


SHANAHAN’S LIMITED 
_ VANCOUVER — CALGARY — EDMONTON — WINNIPEG 
J 
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Island, adding 56,000 hp to its 
tota] installed capacity and bring- 
ing the total John Hart installa- | 
tion up to 168,000 hp. Cost of the 
six-unit developn.ent is close to’ 
$20 millions, exclusive of trans- | 
mission costs. 
Power demand on Vancouver | 
Island is running about two years | 
ahead of what was indicated in| 
a 1950 survey, Commission offi- | 
cials say. It’s not hard to find out | 
why. Big new customer for John | 
|Hart production is the Elk Falls | 
newsprint mil] at Duncan Bay. 
|. A further 70,000 hp is available | 
on the Campbell Rive: if B.C. 
Power Commission can get the 
| storage—by means of a dam at) 
Buttle Lake. Their problem here | 
| isn’t physical, it’s social, There's | 
a strong lobby against the scheme 
| since the dam would back up 
Buttle Lake over a small part of 
Strathcona Park, a _ provincial 
park now only accessible by 
| plane. 
| Alternately, the Commission 
|may eventually proceed with a 
| 30,000 hp, development of Ladore 
|Falls on .the Campbell River 
| system. ss 
That problem of “fish vs. 
|power” or to’'a lesser extent, 
| power vs. playgrounds, is one that 
{plagues the B. C. industry in 
many locations. Put another way, 
ithe problem of “power vs. fish” 
lis one that plagues the fishery 
| industry, . 
Quesnel Development 

The Power Commission has run 
head on into the problem in a pro- 
posed development near Quesnel | 
|on the fish-famous Fraser River, 
to service the central interior with | 
hydro power. The development 
| would bring in 35,000 hp. in two 
units initially, double that at 
ultimate capacity. 

What may smooth out the con- 
troversy is possibility of a similar 
development on the north fork of 
the river, not as important fish- 
wise, but costing twige as much 





‘| for the same horsepower. It’s in- 


| dicated the Government may go 
| ahead on the north fork with an 
| initia] investment of $10 millions. 

The Power Commission has 
completed hydro installations at 
| Whatsan in the Arrow Lake re- 
gion and on the Clowham River, 
northwest of Vancouver. The 
Whatsan plant has 33,000 hp in- 
stalled—but so far has only been 
used to 60% cf capacity—and 
66,000 hp potential. Clowham is 
rated at 4,000 hp installed, 10,000 
ultimate. 


? 


' 


| hydro-electric 
Surveys have turned up other through B. C. mountains and 


spot developments for the future: 
Spillimacheen, north of Winder- 
mere on the Columbia River—a 


smalf development at smal] cost; : 


and Kokich on North Vancouver 
Island—$1.6 millions for 6,000) 
hp initial; 30,000 hp ultimate. 


Also on Vancouver Island, the | 


Commission has agreed to pur- | 
chase a 25-cycle plant owned by | 
Canadian Colleries 
Ltd, on the Puntledge River. The 


plant now has 8,500 hp installed, | 


can be rebuilt to produ¢e 23,000 


i hp. The Commission took over 


servicing of the immediate area 


in 1951 and converted it to 60-| 
The 25-cycle plant now 


cycle. 
serves only the collieries and the 


sniall community of Royston. | 


Future Gas for Fuel? 


The big jch of servicing B. C's. 


many interior communities has 
fallen to the Power Commission. | 
To do it, it operates 19 diesel gen- | 


lerating stations,-as well as the 


interior hydro installations, that 
range in ‘capacity from 100 kilo- 
watts to 2,650 kilowatts, There’: a | 
bright spot here for the Commis- 
sicn, however: Conversion of its 
Cawson Creek generating station 
to Alberta natural gas as fue! has 
resulted in a saving of 56% in 
fuel costs. The Commission looks 
hopefully to the day iv can tap 
Westcoast’s pipeline from Peace 
River to Vancouver. 

Consolidated Mining & Smelt- 
ing Co. of Canada has its new | 
$30 million-Waneta power plaitt, | 
on the Kootenay River, schedu:ed | 
for completion early next year. | 
Its immediate output will be 210,- | 
000 hp, with provision for two/ 
more generators at. a later date | 
to add a further 210,000 hp. With 
its four existing hydro plants on 
the Kootenay, the Waneta power 
will be put to industrial use, 
tying in with Cominco’s $63, mil- 
lion expansion program at Trail 
and Kimberley. 

Cominco subsidiary, West Koo- 
tenay Powc; & Light Co., oper- 
ates one plant on the Kootenay, 
solely as a utility company. 

Biggest power developnient 
under way in B. C. vight now, of 
course, is Aluminum Co. of Can- 
ada’s fabulous Nechako-Kemano 
undertaking, to deliver 450,000 hp 
to Kitimat by mid-1954 and have 
ultimate installed capacity of 2.2 
million hp. Alcan will have 
power for sale and already plans 
have been laid for entry of other 
industries to Kitimat to take ad- 
vantage of the cheap power to be | 
offered. 

Northern Light 


Farther north, straddling *he 
B, C.-Yukon border, there’s vast 
potential, tentatively estimated 
at five million hp. Frobisher Ltd. 
will embark on a nine- to 10- 
month aerial survey in the near 
future to establish possibilities. 

There’s a long list of potential 
sites ranging! 
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Teo assist readers tn appraising and 
comparing company financial siate- 
ments, The Financial Pest has « ani- 
form methed ef presenting cerperation 
accoents. Variations from the compa- 
nies’ publishe4 reports are footnoted. 


ALASKA PINE & CELLULOSE 
LTD. consolidated net profit of 
$1,110,052 in 1952 was 79.4% lower 
than+1951 net of $5,384,732. 


market appears to be stabilized and 
a good volume of sales at sharply 
lower prices is the order of the 
| day.” says Mr, Ambridge. Deinand 
| for rayon palp-is slowly improving. 
CONS. INCOMS ACCOUNT 


Year Ended Dee, 31: 1952 1951 
Net sales ....++... $36 
Net earnings 


| Less: Deprec. -se« 


Depietion . 
Amort, bd, dise. 
&e 
Bond 
Taxes? 
Net prefit 
Less 


Factors which adversely affected | 


company’s earnings, reports Presi- 
dent D. W. Ambridge, were a 
world-wide slump in _ textiles; 


sharply reduced demand for dis-.| 6.09 p 
| Earnings per Share and Dividend Record: 
j $67.28 $326.35 


solving pulp, the raw material of 
the rayon industiy; a 


dollar. 


The B. C. lumber business 
fered due to sharp price decline 
and marked reduction in U. K. 
lumber purchases. Last summer also 
Saw a succession of labor troubles 
in B. C. culminating in a six weeks’ 
strike in lumber mills and camps 
and a 10 weeks’ strike by the car- 
penters’ union. 


“At the moment the lumber 


valleys. §till on International 
Joint Commission agenda are 
possibilities for joint U. S.-Cana- 
dian use of the Columbia River 
potential, involving a storage dam 
in Montana that would create a 


| 4.5 million acre reservoir extend- 


ing 42 miles into Canada and a 
total head of 366 feet, 149 feet of 


which would be provided by B. C, 


rapid and | 
steep fall in prices of dissolving | 
pulp; and decline in value of U. S.| 

| CONDENSED CONS. 
suf- | 


Surplus fer year .. 
*7% pref. redeemed Aug. 23, 
Times Bond Int. Earned 
Before’ dpr, & dpl. v 
After dpr, & dpi. 25.11 
Preference «cee. 
Paid oteces 
Common 


As at Dee. 31: 1952 
Cash & Dom, bonds $2.431,254 
Advancest ‘ 
Accts. rec, 
Inventories ...... 

Total curr. assets 
Invests “in 

noncons. subs. .. 
Other invest, . 
Def. & misc. 
Fixed assets* 

Tetal assets .... 
Accts., divds, 

pay., etc, 

Tax, prov, . 
Bond pay't due ... 

Total curr. Habs. 
Bank loans (sec.) . 
Agreements pay. . 
Funded debt. 
Invent, Tes. «...s0. 
Min. int. in subs, . 
Capital stock ..... 
Incr, of cap. assets 

by apprais.. ..... 
Earned surplus ... 

*After depr. & 

depl. of, 19,418,049 16, 

tAdvances Candn Puget Sound 
Lumber & Timber Co, Lid. 
Working Capital 8,020,317 1,091,188 


a eel - eee ee 


1,750,000 
600,000 
3,317,440 
42,891,942 40,322,054 
63,665,824 65,918,172 


5,158,609 5,423,584 
1,260,516 5, 
667,000 


7,086,125 


19,918,538 
14,727,161 


We recommend as a speculatian for capital gain 


BEAVER LODGE URANIUM 


MINES 


LIMITED 


(N.P.L.) 


Pt 


GOLDFIELDS 
UEANIUM 


ATHABASCA 
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- 0 


AD 


Shown above are the seven groups of strategically placed claims held by Beaver Lodge 
Uranium Mines Limited and their close proximity, to the Eldorado Mining & Refining Com- 
pany’s famous Ace Lake property and the St. Louis Fault. 


_. A 3,000,000 share company with only 1,918,754 outstanding. All development work to date 
is paid and approximately $440,000 is in the treasury. 


The opinion of consulting geologist, Dr. J. T. Mandy, engineer R: S. Douglas and professor 
N. N. Kohanowski, that projections of veins Nos. 3, 4 and 5 tend to converge at depth on the 
Bar 5 claim, was substantiated recently with the completion of d.d. hole No. 101, which showed 
No. 4 vein to have persistence for 200 feet from surface with a well defined and strong shear 
structure at that depth. Dr. Mandy reports, “this result is important in that. it indicates the 
very probable continuity of this No. 4 vein to appreciable depth, and its junction with the No. 
5 vein at about the 500 foot depth. Preparation is now proceeding for sinking the winze on the 
No. 5 vein. This will explore the depth continuity of the high grade uranium mineralization 
intersected in 102 drift south on No. 5 vein at the lower level. The intersection of No. 3, 4 
and 5 veins will be explored by further diamond drilling. No. 3 and.4 veins will also be explored 
by drifting at this lower level.” 
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JAMES MACKEE 
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During tthe six-year period 
tween 1945 and i951 pulp and 
paper production in British Col- 
umbia increased from 534,900 tons 
to 962,000 tons, the 1951 produc- 
tion being distributed by types 
as follows: Newsprint, 386,000 
tons; sulphite pulp, 65,000 tons; 

te pulp, 211,000 tons; dis- 
solving pulp and alpha grades, 
170,000 tons; various ‘types of 
paper other than newsprint, 130, 
000 tons. Total, 962,000 tons. 

Dramatic expansion ‘of the in- 
dustry has created a growing 
demand for mill waste, such as 
slabs and edgings; pulp logs cut 
from old growth timber stands 
and small wood (logging left- 
overs, second growth and scrub 
timber). The large coast saw- 
mills, which account for one 
third of Canada’s entire lumber 
production, are going through a 
remarkable transition, as we have 


Most of this machinery is much 
bigger and more powerful be- 
cause of the greater weight of 
load to be handled, Hemlock 
spruce and Douglas fir are the 
principal species used in British 


Columbia for pulp, with som: 


poplar and balsam. Most of the 
“falling” is done. with power 
saws, and the logs are moved to 
loading points by the high-lead, 
skyline or similar system making 
elaborate use of overhead cables 
and guylines rigged to tall “spar 
tree,” which serves as a centre 
of focal point of the operation 
for hauling in logs to the truck 
or railroad loading site. 


j 


| 


' 


| 
i 


estimated at 75 million 
acres, of which the province owns 
93%. Only 7% of the total pro- 
ductive forest is under private 
ownership. Cutting rights in the 
form of leases, licenses and tim- 
ber sales embrace a total of 3.5 
million acres, and it is on these 
areas, mostly in the coastal re- 
gion, that British Columbia's 
forest industries chiefly depend 
for their raw material. 
Administration of British Col- 
umbia’s forest lands has stemmed 
from multiple forms of tenure, 
chiefly licenses, leases and timber 
sales with many subsequent re- 
visions and amendments. The 
first objective of the early legis- 


Suspended from the spar tree lators was apparently the devel- 
some 100 ft. above the ground is | opment of a lumbering industry | original mill which operated only | 


@ large block through which runs; by encouraging risk capital to 


the yarding cable that leads from 
a donkey engine at the base of 
the spar tree to the legs lying in 
the woods where they were cut 
down and “bucked”—that is, 
stripped of branches and sawn 
into required log lengths. Often 
the logs are dumped directly into 


Growing 


invest in plant. fi 

The first pulp leases were 
granted in 1901. They were a 
form of timber lease specially 
designed to encourage the de- 
velopment of the pulp and paper 
industry since they distinguished 
between pulp and saw logs, the 


latter being required to pay a/ 


higher royalty to the Govern- 
ment. 

The first pulp mill was estab- 
lished in the province in the 
1890's, but paradoxically the raw 


, 


material used was mostly old’ 


newspapers, bags, bracken and 
similar odds and ends, and while 
its location was at Alberni, in the 
heart of a great forest area, the 
promoters deplored the fact that 
suitable raw material for a pulp 
|enterprise was lacking. Today 
| Alberni district is regarded as 
one of the most important in the 
province from the standpoint of 
wood utilization. A modern kraft 
mill is operating within a few 


Pacific Mills built the first news- 
print mill on the coast. 

Pulp licenses were provided 
for by legislation passed in 1919, 
enabling special timber licenses 
to be converted to pulpwood 
licenses, These were issued to 
further aid and encourage the 


| establishment of mills. 


In recent years the most signi- 
fiéant development followed the 
royal comission enquiry in 1945, 
presided over by Ohief Justice 
Gordon Sloan. The purpose of 
this inquiry was to make a survey 
of the whole question of forest 
resources and recommend a 
means of ‘developing them on a 
perpetual yield basis. The so- 


'ealled forest management plan 


eit yards of the site of the | 


was evolved from this enquiry, 
enabling the government to pro- 
vide additional undeveloped for- 
est land for the licensee under 
special conditions in such a way. 
that the additional area may be 
worked in conjunction with the 
licensee's own holdings indefin. 


briefly and was dismantled long | itely. 


B. 


C. Rail Network 


CPR, CNR Schedule Major Programs This Year | 
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INTERNATI 


in the Alaska Panhandle. At 
‘Ketchikan, Puget Sound Pulp & 


-along the North Shore, thus open- 
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High in work performance, low in. operating and = 
— completing jobs on schedule. Your nal 
Distributor will give you lots of reasons why Intemnae” 
tionals are your best bet. Contact him now. Bs: 


e 
8. C. Equipment Co. Lid., Vancouver, B.C, J. $. Galbraith 4 Co., Vernon, B.C, Conta 
Treck & Equipment Co., Nelson, ®. C.; Eost Kootenay Equi:meat Co; Coanbrock, 8. Cy 
Territorial Supply Co. Lid., Whitehone, Yukon; industriet & Road Equipment Lid., Colgervy 
Alta.; 8. J. Fyfe Equipment, Regina, Sask.; Kane Equipment [.td,, Winnipeg, Men, W. Ha. 
Man Lid., Kenora, Ont. Twin City industrial Equipment Lti., a4 Arthar, Ont; Reid's © 
Goze Lid., Fort Frances, Oni, Soo Equipment Lid., Sault S\.. Marie, Onty WL, | 
Bafle::tine Co, Lid., Toronto, Ont, Chas. Cumon Lid. Montreo!, Que.; Lounsbury > 
Lid., Moncton, N. 8., J. Clark & Son Ltd., Fredericton, N, 8., indantrial Machinery Co, Lid, 
Holifox, N. $.; Corner Brook Foundry end Maxine Co. Lid., Comer Brook, Newlovadiong) 
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ONAL HARVESTER COMPANY O 


ANADA LIMITED HAMILT a 


tending track facilities eastward first and not carried th. sugh. For 


many years it ran from, Squamish 


Timber Co., Bellingham, Wash.,| ing up a new area for heavy in- 


to Quesnel and became known as 


Throw away your old railway, lions for further B. C? dieseliza- | anteed CNR $10 millions worth of 


a log pond at tidal water or lake 
tion and extensive rail improve-| freight over the line before the 


dustry just atross Burrard Inlet} the railway that “began nowhere 


previously noted, in the utilizd- 
tion of mill waste for manufac- 
ture of chips for pulp. 

The large proportion of Douglas 
fir and cedar sawn in most coast 
sawmills make them betfer ad- 
apted to integration with sulphate 
pulp mills. The newsprint and 
sulphite mills, on the other hand, 
use primarily spruce, hemlock 
and balsam, and hence rely to a 
greater extent on. whole logs 
rather than sawmill “waste.” 


In spite of the large volume of: 
chips from mill waste, however; | 


the rapid expansion of the pulp 
industry has increased consump- 
tion of tvhole logs by the pulp 


industry almost 80%. In the face | 


of the rising cost of larger logs, 
encouragement has been given to 
the harvesting of small logs pri- 
marily for pulp, and in the com- 
ing era of pulp ana paper produc- 
tion west of the Rockies the trend 
will be toward greater use of 
ecomparatively small and younger 


timber. 
B. C. Methods 

While the processing of pulp 
and paper in British Columbia is 
the same as elsewhere in the in- 
dustry, the harvesting of the raw 
material \is carried on under 
radically different conditions be- 
cause of the mil:! vimter 
Climate, the more rn d terrain 
aad the gi.ater size uf the trees. 


L.gg rg for pulpwood and for 
saw logs is carried on simuitane- 
ously, and in most operations the 
sorting of species, grades and 

ther’ characteristics is done at 
the mill pond, since many of the 
companies producing pulp and 
paper also produce lumber ply- 


You'll profit from this 
valuable survey 
of Canada’s oil wealth? 


eocce| SeeccececoGecseseoeseseseoeces seee 


j almost universally applie 


shore in which case they are | map of British Columbia. It’s cur- 
into booms and/rently getting a -multi-million 


usually built 
towed to the mill. 

The Truck Takes Over 

* The motor truck has become 
'the primary means of tran$port- 


_ ing logs in British Columbia, this | ship and rail facilities from north 
para- | to south just a scant pace behind 


development being of com 
j tively recent origin but now 
Be- 
‘cause of the gradual recession of 
| the timber stands away from the 
lower elevation to the higher 
ground the railroad that formerly. 
dominated the _ transportation 
‘field in the «imber country has 


thents throughout the province 
round out the year’s $29 million | 
program. | 

CPR has ordered 71 diesel loco- 
motive units for ¥ts Kettle Valley- 


dollar face lifting — by both CPR | 
and CNR — that offers a clear 
tipoff to what’s under way and in 


7 7 | has new pulp construction. under 
job was undertaken. Prospects, of way, was anxious to get the 


meat ere for much: more: than | consaisn car-barge slip into op- 
eration as soom as possible 
Contract. for grading, bridges|to facilitate. transportation for 
and culverts has been let for the| construction materials and 


from downtown Vancouver, CN} and ended nowhere.” 

apparently has no immediate Economic Importancs 

plans for dock construction to tie Now. c ‘ 

. * ; w it has assumed -qconomic 
rit e devel i, > , 

in with the development. Private importance on the ndtion’s rail- 


firms could enter the picture here, | way map. Extension of the Ene 


store for industral B, C., opening 


once the development get rolling. 


80 miles northward from Quesnel 


Kootenay line, 14 units of which 
are already in service at other | 
points of the CP system and will | 
be transferred to the mountain | 
province. Under construction: a | 
diesel service shop at Nelson. | 
Planned: a $300,000 artificial ice | 
plant.at Penticton wit! .» capacity | 


up new territory, broadening 


the industrial boom. 

CPR has just announced plans 
for $29. million construction in the 
prevince this year t- help move 
the growing volume of goods io 


Terrace-Kitimat line. That part} machinery. 

of the job is expected to be com-/ Straights Towing Co. will oper 

pleted by August, with the ex-| ate between Kitimat and Prince 

ception of one large bridge which | Rupert. CN will not operate | 

doesn’t come under the contract.| barges itself at the new Prince 
The new rail line connects up| Rupert slip, but has a standing 

with CN’s northern line through | invitation for wide utilization, | 


|B. C, to Jasper and Bdmonton.| once the slip is operative. 


market. 
CPR will call tenders for a new 


been unable to negotiate the steep 7,000-ton reil-car ferry to operate 


climbs and sharp curves without} +51 both Canadian and U. K. 
| excessively costly mileage being shipyards. The ship will be the 
, constructed. largest in the CPR’s coastal fleet. 

The modern logging truck, 
lespecially built for the job and | new rail and ship terminal. facili- 
‘capable of carrying loads of 50/| ties will be constracted at Van- 


between Vancouver and Nanaimo | 


of 100 tons of ice dail:7, the only | 


plant of its type on the CP 
system. ‘ 

Some 119 miles of steel rails 
will be replaced at a cost of $2,-| 


075,000; 367,000 replaced rail ties | 


| will cost $1,224,000. 


To accommodate the big vessel | 


| or more tons of logs, has replaced | couver and Nanaimo. Some $2 3 


| the locomotive and train of flat | millions will be spent equally at 
| ears, although in a few instances | the two ports for berthing facili- 
railroading is still tarried on, | ties. That gives major impctu; to 
especially in the main line opera- | Nanaimo’s assured place as the 


| tions over comparatively level 
| country. 

The companies using logs ori- 
| ginating in the Queen Charlotte 
Islands or some other remote 
|place along the west coast and 
| requiring deep-sea transportation 
| through unsheltered waters have 
resorted to the use of the Davis 
raft, which usually contains some 





and is specially built for buoy- 
ancy and comparative towing 
ease in rough weather. Logs are 


| piled on top of each other and 
| Secured with steel cables instead 


of bying flat on the surface of the 


SURVEY OF OILS 1953 


ready soon 


If you invest—or plan to invest—make sure you 
get this authoritative information on Canada’s 
fabulous oil properties. Here is the “story 

behind the story” of great Canadian achieve- 
ments in oil: myriad new discoveries yet to be 
fully evaluated ; creation of oil pipeline 

facilities extending both east and west; an ever- 
growing oil exploration program ; amazing 
expansion of public participation in the search 
for oil over the last two years. 


Published by The Financial Post, Survey of Oils 
for 1953 provides factual data on hundreds 

of oil companies engaged in western oil production 
and exploration; details of earnings, oil 
production, ‘company oil reserves, finances, 
working capital. It includes descriptions of various 


Canadian vil f2lds, An 
shows location of wells 


extensive map section 
in established fields, 


together with leaseholds. A price-range 
tabulation of listed stocks for 5 years 


is a valuable feature, 


$3 POSTPAID ANYWHERE. 


The* Financial Post 


481 University Ave., Toronto 2, Canada 
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two million Board feet of logs} 
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growing transportation hub for 


EP’s new ship is being designed 
by naval architects, is expected to 
embody features never before 
associated with rail-car ferries. 

Part of Canadian National’s 
equally ambitious program strikes 
into frontier but far from harren 
country, To tie in with the tre- 
mendous Kitimat-Kemano devel- 


It’s expected to bring goods and | 


| produce in to service the new | 


| ship out. 


city-to-be of Kitimat as well as 


Further north on the West 
Coast, at Prince Rupert, CN Jis 
building a car-ferry slip that’s | 


|expected to be in operation by | 


the first of April. Initial slip will 


|accommodate a four-car barge 
| operation. Further expansion of 
ithe slip — to be completed by 


summer at a total cost of $300,000 | 
— will provide facilities for any | 
barge. 


| dustrial 


In its third important under- 
taking on the west coast 
year, CN is opening-up a new in- 
area in . Vancouver. 
Recently, CN took over.the Har- 
bor -‘Commission’s tracks on the 
Nerth Shore and bought 
Second Narrow’s Bridge from 
Burrard Inlet Tunnel & Bridge 
Co., capit&l stock of which is 
chiefly owned by the City of 


North Vancouver and the district | 


of North Vancouver. Actually, CN 
has a 2l-year lease on the bridge 
—and is responsible for upkeep— 
with option to buy at nominal 


this | 


the” 


| shipyards as a result of high wage | 
| bills, 


Second Vessel |te Prince George wes started 

CNR also has architects at. work | three years ago, opened for traffic 
on a new passenger-freight vessel | in October last year. Interior B. C, 
to replace the present Prince | — Quesnel, Williams Lake, Prince 
Rupert (CN also operates, the | George — now boasts a popula- 
Prince George on the West Coast). | tion of nearly 40,000 people with 
CN will call tenders in the near | 8towing importance in timber and 
future, as soon as architects tell | agricultural development, Besides 
them what they want. It’s hoped | S€rvicing a growing new economic 


| to have the new ship in operation | area, the line ties in with CN and 


within two years. i CP operation and facilitates 
| frei j 
Like CP, it's expected that CN |“ oe ee oe na dc a 
will _ bids in both Canada and | anyious to extend thedine north- 
the U.K. In both bids, the) ward from Prince George into the 
squeeze will be on West Coast | pears River a $50 million job 
— and io bold the sonthern link 
! {from Squamish to Vancouver. 
Major railway news of 1952 was | That link consists of 40 miles of 
opening of the provincially-owned | rocky, mountainous country that 
Pacific Great Eastern Railway as} would involve an outlay of some 
a through line from tidewater at | $14 millions, 


Squamish to Prince George on 


Right now, the province thinks 


opment of Alcan, CN is building a 
42-mile line through virgin ter- 
titory from Terrace to Kitimat. 
Authorized for the job is $10 
| millions. 

Aluminum Co. of Canada guar- 


Vancouver Island. 

Preliminary work this year on 
reconstruction of CPR’s Pier D at 
Vancouver, destroyed in a water- 
front fire 15 years ago, will cost 
$300,000. An additional $17 mil- 


STTia Tay 


oe 


| couver, have incorporated a sub- 
| sidiay, Alaska & British Colum- | 


4 
Straights Towing Co., of Van- 
charge at the end of that period. 
Gaining this access to rail and 
dock facilities on the North Shore 
— CN’s first — cost CN some $1.5 
millions.- Now plans call for ex 


Mote... 


bia Transportation Co., to operate, 
initially, between the new slip | 
at Prince Rupert and Ketchikan 


the j too expensive to go it 
alone, but would probably go 
ahead on a 50-50 deal with 
Ottawa, if Ottawa. would see 
things Mr. Bennett's way. 


the CNR northern line. The line 
was originally designed in 1912 to 
join Vancouver with the Grand 
Trunk Pacific at Prince George, 
but the centre portion was built 


Business is MoviING To B.€. | 


Giant newcomer industries like Alcan aluminum and the 
Celanese Corporation of America have made the headlines, 
along with spectacular expansion in the established pulp 
and paper industry. There's good,business here too for 
secondary industries. During 1952, 1,363 wew companies with 
a total capital of $23,660,000 were 
incorporated. In 1951 secondary 
industries produced: goods to the 
value of $500,000,000, for the first 
time ’ equalling forest products 
which have long been the main 
source of B.C.’s wealth. 


Theres Buginese 
for YOU in 
BRITISH COLUMBIA: 


Between 1939 and 1950, the net value of the products of British 
Columbia’s manufacturing industries increased 364%, compared 


with 288% for Canada and 263% for the United States. 


B. C.’s 


primary industries have expanded their manufacturing processes; 
large firms from other sections of the country have made invest- 
ments here; diversified secondary industries have developed to 
cater to the larger markets created by British Columbia’s rapid 


‘ population growth .. , fastest in Canada. 


This spring, these members of the Greater Vancouver 
Metropolitan Industrial Development Commission will 
attend the opening of the $2,500,000 plant of the Contin- 
ental Can Company of Canada, one of many industries they 
have assisted to locate here. This group is at your service 


: h 
~~ ’ 
— 


OAR 


“5. 


to provide information on markets, sites, transportation, 
etc. Or, you may write to the Industrial Development 
Department, B. C. Electric, 425 Carrall Street, Vancouver 4, 
B. C. for contidential and detailed answers to questions you 
may have zbout British Columbia's industrial potential, 


no brownou?s here! 


BCE 


ABUNDANT CHEAP HYDRO POWER ON PACIFIC TIDEWATER 





+t 


DISTRIBUTIONS PAID MONTHLY QUARTERLY 
OS ON AVERAGE MET ASSETS (1953) MATZ 
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MUTUAL INCOME FUND 
ig 


MtGusta Bmarse.In oc. 
276 ST JAMES ST.. O,TREAL 
a 


Oster. HAMMOND & NANTON 


MAIN & PORTAGE AVE 
WIRKIPES VANCOUVER 2 


sae Be al 
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On paper it looks good, even 
inevitable, .Certainly agriculture 
will follow industrial expansion 
in the north where possible. But 
diversification, one of the major | 


for ‘B C. Farm Economy?| 


etail With The prt 


15,500 
102,640 


That picture will probably al- 
ways leave British Columbia a 
big importer of agricultural prod- 
ucts. -Agricultural output has 
grown impressively in recent 
years, but not as fast as 
population. 

Estimated value of agricultural 
production in the prpvince for 
1952 stands at $165 millions, com- 
|pared to $159 millions a year 
| earlier, and $105 millions in 1945, 


‘B, C. agriculture, 


Estimates of corresponding 
farm cash 1.:come: $120 millions 
in 1952; $119.3 millions in 1951. 

B. C. Needs First 


Most experts think there’s 
plenty of room for expansion of 
but caution 
farmers to stick to filling the 
needs of B. C. first. Leng- haul 
freight, bills and high wages 
within the B. C, farm economy 
stiffen competitive position in 
Eastern Canada. In the past year, 
for example, wages paid in B, C. 
canneries were approaching 
double those paid in the east. 

Currently getting promotion to 
fit in with that over-all plan are: 
increased vegetable production 


| PACIFIC PETROLEUMS: 
LTD. 


The leading oil and gas exploration and 
. development company in 
British Columbia 


s 


Ww 


Petroleum Building 


He assures that the B. C. apple, B. C. total agricultural output, 


Ao SLR Ps RLM RANE SAIS tr tape” 


needs of B. C. agriculture, doesn’t | $43.8 ‘millions in 1939, Value of'for B. C. coast markets; more fresh milk production around! erating on Vancouver Island. But | 
there’s much to be gained by | won't disappear, however. Con-| the need for diversification in the 


‘ sciniibadaee MRD. SoM ek Mee Oe Ee Bs | Prince George, Smithers, Quesnel; 
spotted | ditions are so good in the Okana-/| valley seems acute. 


ambitious schemes 


- The Western City Company 
Limited 


544 HOWE ST. VANCOUVER 1 


We are, industrial 
Maintenance and 
Product Finish 
Specialists 


ToT EI mr mele 
mointenance 


uish problems 
without obligatio: 


a 


330 Cerlaw Ave Toronto 
A 


LA 


RUD PAY NO MORE! 


Flying BCPA to Australia 
or New Zealand the one 
night you're aloft, you enjoy 
sound sleep in feather-soft, 
full-length berthe—and it 
costs not & penny more. 
De luxe pressurized 48-pas- 
eenger DC-6’s take only 3314 
hours flying time to Sydney 
—31 hours to Auckland. 
Twice weekly service from 
Vancouver, with optional 
stop-overs at San Francisco, 
Honolulu or Fiji. 


Here’s B.C. Oil-Gas Exploratiou Picture To Date 
PEACE RIVER NATURAL GAS CO. 
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PACIFIC PETROLEUMS LTD. 


Pacific Ft. St. John #3 
Pacific Ft. St. John #4 .... 
Pacific Ft. St. John #5 ..... 
Pacific Ft. St. John #6 .... 
Pacific Ft. St, John #7 .. 
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Pacific Cecil Lake #1 
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BRITALTA PETROLEUMS LTD. 
Royalite Queen Charlotte .. 


Allenbee S. Brazeau B.C. #1 5 21 2 


KERSLEY OIL & GAS CO. 
Kersley #1 S. % Lot 6735 
Kersley #2 


. east boundary of Lot 5049 


GULF RIDGE OIL & GAS LTD. 


Lots 3-6 15 Blk, 4 7 wem 


ROYAL CITY OIL & GAS CO. 
Royal 


B. C. YVERNMENT 
Pine River #1 .. 


PACIFIC > ag aa up. 
Pacific Ft, St. John sR: 

Pacific Ft. St. John # eee : 
Pacific Ft, St. — 3. 

Pacific Sunrise #10 


N.E. ¥%q Lot 2799 
ALLENBEE PETROLEUMS LTD. 


Bl oc cecsevccenes NE Sec, 27, Bik, N4, wom 
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oe 
Cariboo ...c+. May 2/51 


, SE% of 
. boun- 


Cariboo 
N.W.D. ccoee Nov. 21/49 


N.W.D, seeoe Nov, 1/48 


743° N. 1941w of the SE 
Corner L. 1122 which is 
eS rT SW cor. of SE% 
Sec, 35, T. 76, R. 26, wém 


Oct. 6/42 


VAN-TOR OBS & EXPLORATION LTD. 


Van-Tor Milne #1 . 6b 2? 


Jan. 11/53 


B. C. OIL & GAS DEV. SYNDICATE 


Red Willow #1 


low Creek 2. 
and 4.7 miles 
Red Willow 


Red Willow River. 


DEL RIO PRODUCERS LTD. 


Wilrich Trans-Era Cventral 
Del Rio Stoney Lake #1 . 


4 miles E. of 


S. of where . 
Creek joins 
Feb. 22/52 


1% miles W. of Stoney Lk. 


AKAMINA PINCHER CREEK OILS LTD. 


Akamina Trans-Era Wilrich 
#1 


TEXACO EXPLORATION CO. 
N.F.A. Buick Creek @1.... 1 31 113 


BORDER OILS INCORP. 


Border Oils #1 


Border Oils #2 S.W.% 


S.W.% Lot 7846 
Lot 7846 


Kootenay 
PRD. 


Kootenay ... July 25/49 
Kootenay ... Sep. 15/49 


CANADIAN KOOTENAY OIL CO, 


Canadian Eootenay #1 .... 


N.W.¥% Lot 11951 


Kootenay ... 


A. 8S. SMITH 
Smith Savage #1 ...+.-00+: 
mond, Lulu 


SURREY DOME OIL CO. 


Lots 6-7, Sec. 
Range , 5w, — of Rich- 


34, Bik. 5, 


N.W.% Sec. 16, Tp. 2, Mun. 


of Surrey. 


M. A. DURLAND 


Pitt Meadows #1 M4, 


WM 
Pitt ice 


CENTRAL LEDUC OILS LTD. 


Tp. 9, Mun. 


Teed River Teint Prajest Pt 25 miles S.67°W. ie a 
Af 
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Graylihg Rivers. 


PHILIIPS PETROLEUM OO. 
Lone Min. #1 .....05...056 Approx. 4 mi. 
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Out West #1 wees, 1 8 


NE of nor- 
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NWD. 
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July 6/50 . 


increased poultry raising in the 


Peace River area, Dawson Creek. | throughout the south:rn part of | gan 


The, Peace River block holds | the province, it’s claimed. 


the most inviting area for new | 
farm output, Once fully devel-| 


Proposed projects are getting 
close attention. Said one observer: 


that fruit will always be Tw 

grown. But labor-market condi- | yy, Paletat problems seen by 
tions are such that the apple —Th 

basket t t e tourist industry and re- 
asket just isn’t big enough t0 | tire d people are taking over the 


o- ~ pg oped, B. C.’s slice will hold three | “Eventually we'll have to go/hold all the apples from all the southern end of the Okanagan. 


Total (onhee 
Depth eu. ft.) 
2705 Standing capped. 5 
2638 Piugged and abandoned. ones 
2230 Plugged and abandoned. 

Plugged and abandoned, 

Standing capped 

Standing capped. 

Plugged and sbandoned. 

Standing capped. 

Abandoned. 

Abandoned. 

Standing capped. 

Standing capped. 

Abandoned, 

Abandoned. 

Svanding capped. 

Abandoned. 

Abandoned. 

Standing capped, 

Abandoned. 


Remarks; 


Standing cepped. 
Standing capped 
Standing capped 
Standing capped 
Standing capped 
Standing capped 
Standing cappe.! 
Standing capped 
Standing capped 
Location 
Standing capped 
Abandoned 
Abandoned 
Abandoned 
Standing capped 
Abandoned 


Standing c cppped 
Abandone 


Abandoned 
Hole caved, abandoned 


Plugged and abandoned 


810 Gas show, abandoned 


1853 Gas show, abandoned 


Abandoned 


Abandoned 


Avandoned 
Drilling 


Abandoned Sept. 10/52 
Drilling 


Some gas at 1,600 ft., oe 
Standing oe 


Standing 


Gas reported at 890 ft.: well 
lost by fire at 1,040 ft. 


” 


Gas showing reported, also 
oil. Completed in 1944 


Coast range granite at 
about 2,500 ft., drilled 
60 ft. into it, Eocene above 
granite. Abandoned in 1949 .... 


Suspended until May, 1953 


Abahdoned 


Plugged and abandoned 
Stratigraphic test 
Stratigraphic test 
Stratigraphic test 
Stratigraphic test 


million acres for cultivation, 
much of it suitable only for for- 
age crops and livestock. Comple- 
tion of the PGE rai] line from 
Squamish to Prince 
year and opening of the 265-mile 
John Hart highway from Prince 
George to Dawson Creek, plus 
northern industrial development. | 
should provide the impetus to| 
send latent Peace River agricu]- | 
tural land surging eahead. 
Irrigation holds the key to 
much future development. Some 
56,000 acres are under Prairie 
Farm Rehabilitation Act (federal) 
irrigation in the rich southeast- 
ern valleys and successful pro- 
vincial irrigation projects are op- 


ahead with it and just write off 
the capital cost of a big portion.” 
Trouble in Okanagan 
It’s clear that B. (. farmers | 


George last | have a bumpy row to hoe when | of B.C vegegable seeds — onions, 
|even the famed B. C. apple gets | carrots, beets, lettuce etc. That) 


into trouble. Farmers in the} 
Okanagan Valley are confronted 
| with high labor costs and redud@d 
export markets to sterling areas. 

The answer for them, maintains 
R. C. Palmer, superintendent of 
B, C. Experimental Station at 


Summerland, in the southern part | 


of the Okanagan, lies in diversifi- 
cation — “even if it means a 
change in farming personnel. 
Those that refuse to get out of 
fruit will have .to or go.” 


farmers. 

Prewar, half the apples grown 
in B. C. were marketed in Great | 
Britain. So were large quantities 


(He gets 40,000 visitors a year at 
his experimenta! station.) While 
the tourist trade here might be an 
important source o. provincial 
revenue, it’s not aiding agricul- 
market doesn’t exist 
B. C. farmers, —There’s an increasing trend 

Though B. C. farmers are tak- | toward smaller farms, and part- 
ing full advantage of technologi- | time farming, raising unit costs 
cal advances to raise 40% more) 4nd lowering total production, 
produce with 18% less labor than; Along with other needed cor- 
they did 10 years ago, the high| rective influences, he sees “an 
wages and freight bills still make| urgent need for additional re- 
Eastern Canada a tough competi- search and extension work de- 
tive market as an alternative. | signed to promote the production 
Since the Dkanagan’s annual fruit|of heavy yields of high quality 
and’ vegetable crop runs to some | produce at low cost without im- 
$25 millions, a healthy chunk of, poverishing the soil.” 


a 
% 


today for | 
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SUN: FIRST IN CIRCULATION 


Vancouver Sun circulation 177,556, daily--ABC Publisher's 


Statement for 6 months en 
72,799 more than next Vanco 


ing Sept. 30, 1952. That's 
ver paper. 


SUN: FIRST IN COVERAGE 


In Vancouver City, the Sun covers more than 80% of ail 


families. 


In Vancouver Metropolitan area, 74.8% of all 


families aré reached by the Sun. 


SUNS FIRST IN ADVERTISING 


Last year the Vancouver Sun carried 3,727,189 more lines 
of advertising than the second Vancouver paper. 


MONTREAL -— R. C. BOYD, University Tower 
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Value of the 
output is up 


Mr. Napier 


Building is to be completed in 
Prince George this year and mail 
delivery will be started, Two new 
diesel motors have been added to 
the city-owned power plant. 

A new $365,000 elementary 
echool was built last year and 
the city’s leading hotel is building 
an extensive addition now. 

Last year 
also saw 
completion 
of the Paci- 
fic Great 
Eastern rail- 
road from 
the west 
coast to 
Prinee 
George. 

President 
of the Board 
of Trade is 
Norman 
Napier, local 
manager of 
the Royal 
Bank of 
Canada, who 


Mr. Ogilvie 


formerly headed the Board in, 2t the head of the Alberni Canal | 


Abbotsford, B.C. He was born | 
in Vancouver and joined the) 
bank in 1924. ' 

A chartered accountant, D. P.| 
Ogilvie, is secretary-treasurer of | 


the Board. Born in Lethbridge, | . 
Alta., Mr, Ogilvie served with the | & 
Canadian Army during World| # 


War II and is now a partner in! 


the firm of Nash and Nash, | 
chartered accountants in Prince} 
George. 


Kamloops 
Population ©. 


Building f 
REG chatter tbeccbios 1,113,335 | 
196K ss « svi 


} 


eeeeeee 12,000 | 


-++ $1,443,860 646 for school-b 
Kamloops has continued to en- | 000 for general public works. | Thi 


i | $720,000, more than double the | 


will be built Mr. Hunter 


in the city. 
Coupled 
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‘Communities In B.C. 


of Smelter’s 
$35 - million 
Waneta dam 
project 
within 12 
miles of 
Trail. 


of. industry, 
construction 
of new 
dwelling units is steadily increas- 
ing. Last year the value of resi- 
dential building permits was 


preceding year. . 
Major municipal expenditures 
in 1952. were: Waterworks exten- 
sion and improvement, $335,000; 
| Sidewalk for East Trail, $65,000; 


a number, of years he is also 
active in, Red work. 
Secretary-treasurcr of the 


| Mr. Crowder 


| Chamber is W. D. Crowder, ac- 
|countang a veteran of World 
War I and on the executive of 
various community organizations, 


Revelstoke 


Population 


| Building Permits ....,... Value 
| 1952 sevee $174,750 
PEEL 4d dO hig cn 6 aaa Oe .- $186,770 


Mountain divisional centre of 


with the completion of the crude | Glenmerry development and | the Canadian Pacific Railway and 


oil pipeline is the development of | S¢TVices, $200,000 and Glenmerry | gateway to two national parks, | ist traffic to Mount Revelstoke | 


a modern refinery recently | industrial and} population of this town has in-| National Park. 


announced by the Kamloops re- | 
Preliminary | ™@tely 20% of the actual con- 


engineering and financing have | S‘tuction involved in 1952 pro- | 
jJects remains to be completed) the Revelstoke division is now| public affairs he was a former| 


finery. _ syndicate, 


been completed. 


section , sewer 
| waterworks, 


President of the Board of Trade | this year. 


is J. T, Hunter, operator of the | 


$20,000. Approxi- | creased by more than 50% in 12) 


years. 
Dieselization of CPR lines on 


| virtually completed. This move 


West End Auto Camp, the Corn-|Commerce is E. H.. Gautschi,|in staff in the shops’ and elim- 


wall Lodge and Bag C Guest |Superintendent of 


tS ae 


a record in the number of men 
employed. : 
Chief industrial development ‘is 
in lurabering and mining. Celgar 
‘Development Co. has taken over 
Columbia Tim‘ers including the 
company sawmill and a good por- 
tion of the logging expansion in 
Celgar’s over-all $65 million 
forest development will centre on 
Revelstoke. Lumbering and log- 
ging as a whole was. maintained 
at a high level last year and the 
1953 prospects look good. 
Sunshine Lardeau Mines went 
into productie-, at Camborne and 
is now employing 100 men. Masto- 
don Mines (Golden Manitou 
Mines) went into production ie 
miles outside of Revelstoke last | 
year, but closed in December. It 
is expected to open again in the 
spring of this year. Columbia} 
Lead and Zinc Mines Ltd. is in| 
the last stages of mill installa- | 
tion at Albert Canyon, 21 miles | 
east and the prospects are prom- 
ising. 
During the year, the muni- | 
cipality embarked on. a long- 
range program of street paving 
which will eventually see every 
street and avenue paved. This 
centre already has more paving 
within its borders than any other 
| in the B. C. interior. 
| Chief effort of the Board of 
| Trade in the coming months will | 
be spent urging both provincial 
land federal governments to re- 
|cognize the need of a trans-Can- | 
jada highway in the area, as im-.,| 
portant to expansion of the tour- | 





President of .he Board of Trade 
|is Alderman A, W. Lundell. Cur- | 
|rently devoting his full time to) 


secretary of the Board of Trade 


President of the Chamber of | has brought.about some reduction | moving to this post from the Rev- 


lelstoke Review. He is a first war 


Engineering | inated many pusher crews, but| veteran and is active in Legion 


Ranch. Glen M. Garvin is Board | Services with Smelters. A mem-| there is compensation in the in-| affairs. He was a member of the 
[Oe of the Chamber’s council for | creased traffic which has brought | Legislature from 1949 to 1952 and | 


‘secretary 


Port Alberni 


Population (including dist.) 24,000 


Building Permits No. Value 
95 206 $499,075 


Wood is the word for the Alberni, 


on Vancou- 
ver itsland’s 


West Coast..| 


It is the 
home of 
Bloedel, 
Stewart & 


bérni Pacific 


Lumber Co., | : 7h 
| Varied municipal 
| industrial development agencies 


Tahsis Lum- 
ber Co., and 


Welch, Al- | 


| 


B. C.’s Lower Mainland has an 
| impressive list of reasons why 
|new industry is being attracted 
like habitants to a hot stove, To 
help spread their facts of indus- 
try, present and potential, they 
have, a unique organization with 
an equally impressive name: The 
Greater Vancouver Metropolitan 
Industria] Development (sommis- 
sion. 

and other 


Sproat Lake | in the. thickly populated area soon 


Sawrnills. 
3 munic Ay 
RS sc 1 expendi- 
Mr. Russell pres in 952 
ere © $170,- 
and $116,- 


joy the soind, steady growth | Estimates for 1953 run at about 


which has characterized 


it -si the same totals. 
its incorpora:iok: in 1893. While it 


manufacturing 
plants, .the 
city forms | 
the economic | 
centre for! 


boasts: no large 


inland Brit- | 4 


ish Colum-| 
- bia. During 
(952, it ex-| 
panded in| 
all. the fa-| 
cets of its) 
d iversified | 
makeup,| 
which are its 
strength. 

As a dis-| 
t ributing| 
centre, 


Mr. Garvin 


wholesale} 


Presi- 
dent of the 
Board of 
Trade is W. 
E. Russell, 

= owner of 
& Russell's 
Jewel- 
lers, past 
president of 
the Kinsmen 
Clib, Cham- 
ber secre- 
@ tary is W E. 
Vrooman,® 
A full- 
Rtime  secre- 
tary - treas- 
urer of the 
Port Alberni 
Harbor Commission, Mr. Vroo- 


Mr. Vrooman 


j}found out (1) they really had/| 
Majo r | hold of something that was sell- | 
|ing fast (2) they had a.common | 
ir work was over- | 
“Why not pool | 


aim and 
lapping, a 
efforts 4 u towards the 
single: | 
rate bysindieation of-fthe young 
| wevelopment. Commission’s re- 
| cord: direcé contact with some 34 
|new industries that built in the 
| Vancouver area last year, involv- 
|ing capital outlay of some $36.4 
| million, with a wide range of 


products from artificial limbs to- 


fire gongs. 

| The Commission came into be- 
| ing March 1, 1952. It had to take 
| the great big name to encompass 
| its wide list of sypporters who 
|have board , representation. 


and trucking | man is past president of the Port | 


operations have increased. As a’ 


BUILT 
FOR THE JOB 


Alberni Junior Tyee Club. 


aFAVY-bUTY ° 
END DUMP 


©-PAY LOAD CAPACITY 
~ « + 96,000 Ibs. 


© BOBY CAPACITY (struck) 
~- «12 cw. yds. 


© HEAPED LOAD (3 to 1) 
~ «+ 14 om, yds. 


Mr. Eckman 
Municipalities who contribute to 
the Commission’s upkeep and op- 
eration (on a per capita basis) 
take in: Vancouver; District of 


Burnaby; District of Coquitlam; 
Municipality of Delta; New West- 


minster; North Vancouver; Port} 
Coquitlarn; Port Moody; Tows | 


ship of Richmond; District of 
Surrey. 
Financial support is also given 


by members: B. C, Electric Rail- | 


way Co.; B. C. Telephone; and 
Dept. of Trade and Industry, B. C. 
| Also with board ' representation 
|are: Associated Boards of Trade, 
|Greater Vancouver; Canadian 
Manufacturers’ Assn.; Canadian 
Bankers Assn.; Canadian Con- 
gress of Labor; Trades and Labor 
Council; CNR; CPR; Great North- 
ern Railway Co. Many of these 
agencies, of course, ®ontinue their 


individual efforts for industrial | 


growth. 

Much of the success of the am- 
, bitious plan can be attributed to 
| the Commission’s chairman, 
| James S. Eckman, former presi- 
dent, Canadian Fishing Co., which 
owns 23 plants on the West coast. 
He’s working with “30 to 50 in- 
dustriés right now” who may 
decide to settle in B. C., Mr 
| Eckman confides. 


When he was about 30 years, 
of age, Mr. Eckman instituted a_ 


policy of compulsory retirement 
at Canadian Fisheries. “But when 
you're 30 you don’t ever thgpie 


worked out first- 


They Help Chart Course 
Of New Industry Growth 


you'll be 65,” he told The Post. 
Now at retirement age himself, 


he found he couldn’t sit by and | 
watch after his active business | 
life. To fill in the gaps, he works | 


as chairman of the Commission 
without remuneration. 
Confident Future 
Now heavy-set, jovial .James 
Eckman sits behind a polished 
desk in the Commission’s office 


in B. C.’s tallest building with a | 


quiet confidence of what’ lies 
ahead for B. C. He points to tre- 
mendous postwar expansion and 
natural assets to prove his point 
that “British Columbia will be 
the fastest growing province in 
mahufacturing industries in 
Canada in the next decade.” 
Much of his confidence is well 


was national] director of the Can- 
adian Weekly Newspaper Asso- 
ciation for four years. 


Secretary of the Board is J. A. | 


Abrahamson. 


Nanaimo 


| Population 

Building Permits No. 

1952 264 $976,797 
1951 120. $330,727 


A key city on the west coast, 
| Nanaimo is known ‘as the “hub of 
Vancouver Island.” It holds a 
commanding position on the is- 


couver. 
This fast-growing city is keep- | 
ing pace with the expanding 
‘provincial economy both in in- 
dustrial and public utility de-| 
| velopment. At ltast six new 





| 


past the calculated speculation | 


stage. As chairman of the 
GVMIDC and in extensive top- 
level trips through Canada, the 
U.S. and abroad, he’s in a better 
position to know than most. 
Besides its printed annual re- 
port, the Commission has put out 


a brochure on “Amazing British | 


| Columbia” in its short existence. 
|The brochure details assets, 
| natural and otherwise, and at the 
outset cautions industrialists to: 
“Look at British Columbia— 
| fastest growing province in 
| Canada — with development on 
an unprecedented scale taking 
place in every corner of its 
vast area. New capital and new 
enterprises are pouring in, and 
population, now over the mil- 
lion mark, has doubled within 
the past 20 years.” 


According to Mr. Eckman and | 
his Commission, they’0i be able to | 


say the same thing 20 years from 
now. And certainly 
| point that way. 


COMPANY 
REPORTS 


MACASSA MINES tealized a net 
profit of $176,412; 7 cerits a share in 
1952 against 9 cents a year earlier. 
| The subsidiary, Renabie Mines, com- 
| pleted. liquidation of interest in- 
| debtedness during the ‘year and 
| paid off $300,000 of bonds, reducing 
| bond indebtedness to $400,000. 
| Drifting in ore is now proceeding 
| at the 4,750, 4,900 and 5,025-ft. levels 
| being opened from No. 2 winze. 
Eventually, eight new levels will be 
established off this winze. Expendi- 
tures on this werk are being in- 
cluded in current. costs. 

The company has not been sclling 
its gold on the free market feeling 
it advantageous to continue under 
the provision of the Emergency 
Gold Mining Assistance Act. 

INCOME ACCOUNT 
| Years Ended Dee. 31: 1952 1951 
Bollion prod. ........ $1,534,631 $1,655,323 
Less: Oper. exp. ..... 1,422,189 1,247,271 
Oper. earnings 30K, 192 
Add: Other inc 31,685 
Cast-Aid assist. 

Net earnings 

Less: Deprec. 

No. 2 winze .. ‘ 

Outside expl. w/o ., 

Res, for taxes 
Net profit 
Less’ Divds 
Deficit for year 

Credit 


118.175 
Earnings per Share .. $0.07 
Paid ... 


jbobtus sebncu phe 0.11 0. 
CONDENSED BALANCE SHEET 
. SI: 1952 


112,162 
451,979 
32,572 
972.132 


294,587 


Accts. ete, . 
Cost-Aid assist. ..... . 
Mkt secs? 
Dom. bonds 
Mort. & supplies 
Teta) curr. assets .. 
Prep. is.8 
Deferred CHS. ...«s0s 
janv Renable M. ..... 
Otaer, mvest. ...c.c0 
Mining property ..... 
Plant 4& equip.* 
Total assets ....,... 3,607,233 
112,249 
Tit,vas 


vatue 
SInctuded in .curr. 
Working c+pits! 635,857 
OPERATING pea — Ycag . 
} 


i831 
139.660 


135.440 
$10.99 $12.22 
299 «= 343,000 


$13.34 


Tons milled . 


| Ore reserves, tons ... 
Grede (8335 gold) ... 
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| ATLANTIC 
OIL COMPA 


Associated with Pacific Petroleums in 
exploration and development of oil and gas 


in British Columbia. 


Petroleum Building 


CALGARY, ALBERTA 


Mr, Evans 


industries are in the process of; of new agencies. 


construction or are proyosed for 
coming months. They are: S:fe- 
way Stores (Canada) Ltd., shop- 
ping centre, $250,000; a $200,000 
ferry dock for Black Ball Ferries 
also spending $1 million on ferry 
to make 4-5 round trips daily to 
Vancouver; a $2 4 million expan- 
sion is proposed »y the Greater 
Nanaimo Water Board; CPR dock 
and terminal facilities are being 
enlarged to include a new ferry 
dock and railway barge slip; new 
buildings are to be erected by the 
Bank of Montreal and Simpsons- 
Sears Ltd. 

A large ($18 millions) addition 
to the MacMillan Bloedel. Pulp 
mill 
Work on this expansion began in 
1951. 


Municipal expenditures under- 
taken during 1952 were: streets 
and paving $61,000; fire preven- 
tion, $36,000; waterworks, $50,- 
600; schools, $2) millions. 

Bulk ‘of building in 1952 was 
new housing; $619,720 out of the 
$976,797 permit total. 

School expansion during the 
past two-year period has been 
exceptional. A $3 million build- 
ing program was completed last 
year and $2 millions is earmarked 
for the coming year, 

President of the Chamber of 
Commerce is H. J. W. Evans, 
partner in the real estate firm of 
Evans Finlayson Ltd. He is a 


will soon be completed. | RCAF veteran and chairman of 


the local Real Estate Board. 
Acting secretary is N. L. Cor- 


Nanaimo is also becoming a/| field. P. B. Latrobe, permanent 


distribution point for a number’ secretary-manager, died recentiy, 


———————— 


Westcoast Transmission Com- 


pany’s pipeline project will 


provide the line between more 


than three trillion cubic feet of 


proven natural gas reserves in 


indications 


the Peace River area of British 


Columbia and Alberta, and mar- 


kets in British Columbia, Wash- 


ington and Oregon. 


| CALGARY 
| 
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; 
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COMPANY LIMITED 
PETROLEUM BUILDING 


| WESTCOAST TRANSMIS 
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ISH NeW NEMS TOPIZOns 
shestos, Tungsten ‘Take Spotlight For 1953 


efforts at Suquash. Then came the | mines offers outlook for continued |} and on Texada Island (Texada. 


seer gold rush of 1857. 
Since then, B. C. mining has 
chalked up a steady and still-di- 


versifying increase in output,’ ed an estimated $165 millions, trict and at Zeballos, the old gold | vith a capacity of 210,000 hp. in | 


Here‘s Reeord of B. C.’s Mineral Output 


Gold, lode OCR eee eee eee ew eee eee 
Silver 


a ee ee eee eee ee ee. 


Copper 
Lead 
| Zine 


that hit smaller, marginal oper-; Meartwhile comparatively iarge 


ations hardest. 


ene being shipped ia 


} 
tEstimated 
Source: Dept. of Mines, Victoria. 


“| from the famed Sullivan mine, is 


eee are Mee BS one. saibes 
1 operation in B. C—at Quinsam 
Cominco’s own production. (Argonaut), understood to 

But the basic strength of B. C./ handling some 3,000 tons a day, 


| growth and mew prosperity. De-| Mines), handling about half that 
| spite last year’s difficulties total | amount~Known iron ore deposits 
value of mining production reach- | exist in the Campbell River dis- 


| well into its $63 million moderniz- 
ation. and expansion program at 
|its Trail and Kimberley metal- 
| lurgical empire. 

A new $30 millions dam and 


power plant at Waneta, at the | 


;confluence of the Pend d’Oreille 
} and Columbia Rivers will be com- 
pleted im this year by Cominco 


, h r 
based on favorable metal prices, | higher than any other year e€X-|camp on the west coast of the | two units to whisk sway the 


technological advances, widening 
transportation, increased popula- 
tion. 

The big bright spots in: today’s 
diversification: 

—In far Northern B. C, at .the 
McDame Lake area, As- 

_. bestos has unusually high grade 
asbestos fibre, may fate as the 
world’s highest grade asbestos 
producer once- regular milling 
gets under way this summer. 
The long-fibre asbestos makes 
possible prices that justify. the 
remote operation and industry 
in a new frontier. ' 

—In the Salmo district ‘in the 
south, B. C. now possesses the 
Jargest tungsten producing mine 
in the western hemisphere. 
Canadian Exploration Co. a 
subsidiary of Placer Develop- 
ment, placed its Emerald tung- 
sten properties 
last year with a tungsten con- 
éentrate ‘mill that is expected to 
handle 600 tons daily, The mill 
started operation Oct, 1 last. 

Tungsten Output Growing 
Ore has been drawn entirely 

from the company-owned Emer- 

ald mine ard the adjoining Fee- 
ney deposit ncarby. Meanwhile 
developmen’ of the Dodger tung- 


sten mine lying alongside has} 


been getting results somewhat 


better than anticipated. Earlier | 


estimates placed the Dodger con- 
tent at one million tons averaging 
somewhat jess than 1% tungsten 
trioxide, It’« indicated tungsten 
production by Canadian Explora- 
tion will be stepped up to 700 
tons a day or better. 

These important signs of ‘ealth 
in the over-all picture come 
against a backdrop of difficulties 
for many mines, Last year, some 
15 mines, with a total. payroll of 
some 870 men, were forced to 
close as a result of a combination 
of factors: 

=—Sharp lead-zine price drops 


in production | 


cept the 1951 record of $175.7 mil | island. Frobisher Ltd. has’ done 
lions. considerable outline drilling at 
For the year there were mod- | Zeballos, has much yet to be done. 

| @rate decreases compared with| Best estimate of iron ore re- 
| 1951 quantity production for coal ' serves in B. C. right now is 10 
all principal metals except | million tons, a marginal amount 
for a basic integrated steel indus- 


Prices Chang ‘Picture try speculation. 
; y Coal, long a principal product 


| But while zinc production was at : 

Hap “(365 illion lbs. in 1952 in the B. C. mining picture, has 
against 335.9 million lbs. in 1951), dieselization and increasing gas, 
a, pr 196° Lew ee Pid | oii and electricity use, Production 
ites 10Fr 8 higher p uction, " 
compared with - $66.4 millions in | pane, Ot LESS, 7Oe eeees. Sone 

| zine production for 1951. Despite’ in. 1951 cutpui 2 

. i put 61°1,574,362 ‘short 

decreased total copper output,!tons and $10.2 millions. th 


nd 
zinc, 


‘however (41 million Ibs. in 1952; | years are down sharply from war- | 
time peaks and lower than im- | 


| 43.2 million lbs. in 1951), returns 
|} were higher—$12.7 millions vs. | mediate prewar volume output. 
| $12 millions—as a result of gener-| 

| ally higher copper prices prevail- | -~ Boost For Coal 

‘ing during 1952. | As industrial development 
Tungsten production during, opens up new interior markets, 
' 1952 boosted the miscellaneous however, coal is gaining back 


metals item and industrial min-| some of the lost ground. Impor-, 


tant development on the coal 
front last year was completion of 
installation of 16 additional by- 


erals and structural materials 
output held about even, cr went 
slightly higher. Metals have been 
produced largely for export, but | product coke ovens by Crow’s 
structural materials, including Nest Pass Coal Co., at a cost of 
| sand, gravel, rock, building stone, | more than $1 million. This brings 
lime, cement, clay products, etc.,| byproduct coke oven battery of 
|have been produced mainly for |Crow’s Nest up to 52 and com- 
home consumption. Output of pletes transition from “bee-hive” 
structura] materials—and diversi- | ovens to byproduct ovens. 
fication—has been steadily climb- Capacity is 500 tons of coke a 
ing, but prices for these commodi- day in a more profitable opera- 
ties have increased less thar the tion than formerly. Coke is still 
| general price index. most important product, shipped 

Serving to boost over-all out-‘'to Trail for Cominco use and to 
| put is production of iron ore con- | the U. S., but profitable tars are 
centrates on Vancouver Island, being recovered. 
and Texada Island, between Van-| For the future: vast deposits of 
couver Island and the mainland. bituminous coal in B. C.’s Peace 
Iron ore output during 1952 ex- River district, said to be as good 
ceeded 700,000 tons,. compared as any bituminous available any- 
with 113,584 tons in 1951. | where. 

Iron Ore Export *B. C.’s mining giant, Consoli- 

Some industrialists and others dated Mining & Smelting Co., 
on the west coast think B, C. which accounts for more than half 
| should keep its fron ore at home| the province’s mineral output, 


tor an eventual steel industry. ‘and the bulk of its lead and zinc 
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_ ALASKA PINE 


been sorely hit in recent years by | 


and. $9.9 millions, shaded from | 


|power ‘problem that plagued 
| Cominco and customers last year. 
| Also part of the over-all program: 
a $2,850,000 power line from 
|Cominéo’s “power plants on the 
| Kootenay to Kimberley. 

| A new fertilizer plant at Kim- 
berley — ammonia phosphate — 
‘costing some $9 millions should 
| be completed around the summer 
of this year. The company has a 
| $15 million lead smelter revision 
}program well under way aad a 
new sintering plant at Trail; part 
of this phase of the program will 
be completed this year. 


Zine Output Up 


A $3.2 millions expansion pro- 
gram to increase zinc output at 
Trail has been completed, Result 
has been increased zinc output of 
66 tons a day, raising current 
level to 500 tons a day, During 
1952 the company also placed the 
Bluebell mine in production in 
the Kootenay district with a 
500-ton mill and has a 1,000-ton 
mill at the H.B. Mine in the 
Salmo district, due for operation 
in the first half of this year. Mill- 
ing capacity for its Big Bull and 
Tulsequah Chief mines in North- 
ern %. C. is being expanded from 
| 250 to 500 tons daily. 

This west coast mining mam- 
moth produces about 10% of the 
world’s lead and zinc; half of 
Canada’s silver and quantities of 
other important metals, including 
copper concentrates. It operates 
the only smelter in B. C., spews 
out half a million tons of fertilizer 
a year for world-wide markets. 
Employment level is around 8,500 
people. 

Another mining giant, Fro- 
bisher Ltd., subsidiary of Ven- 
tures Ltd., may be entering the 
B, C. mining horizon in a big 
way. The company recently an- 
nounced plans for a hydro-elec- 


SIGN OF A SOUND FUTURE FOR BRITISH COLUMBIANS... 


Forest wealth is the 


Columbia's industrial growth . . . 


weekly wage of the 
- «» Gnd in bringing 
active payrolls. 


With B.C.'s prosperity 


dustry production, British Columbians have good- reason 
to hope for the long life of their forests. 


orest industry payrolls account for 
25% of the total B.C, payroll, 


biggest single factor in British 
in making the average 
province the highest in Canada 
benefits to all through healthy, 


dream. 


in direct proportion to forest in- mean a sound futufe for British 


LOGGING « PULP e 


Today, enduring forest wealth is no longer a wishful 
Intelligent forest. management is constantly 
creating a better balance between growth and harvest. 
Alaska Pine & Cellulose Limited is a pioneer in the 
conservation of forest resources . . . the yrowing of new 
forest crops . . . and the modern logging practices that 


Columbians. 


“ OPERATIONS: 
LUMBER ¢ 


SHINGLES 


, 


crude ot. 
fine ox. 
oes 
««++ t& 257,000,000 


‘cheap power in quantity. 


Value 
+1952 
$000 
530 
8,300 
6,370 
12,700 
42,400 
. 365,000,000 58,100 
ome 12,700 

_— 2,500 

cu 10 400 

1,525,000 9,900 


+1952 


19,000 
243,000 
7,685,000 
41,000,000 


«+ @. 


163,900 


' tric power potential survey of the 


Altin Lake-Taku Arm watershed 
in Northwestern B. C. and the 
Yukon. This is substantially the 


| same watershed area which Alcoa | 


sought for utilization at a new 
aluminum plant at Skagway in 
the Alaska Panhandle, a proposal 
that was turned down by Canada. ’ 


Fivé Million Horsepower 


Preliminary estimate of the 
power thus obtainable is five mil- 
lion hp. in a series of power 
plants. Frobisher is attracted to} 
the area by its power potentiali- 
ties, ‘rather than ore locations. | 
Because of that and with a view 
to Frobisher’s world-wide opera- 
tions—including bauxite nciaings 
—it’s likely any immediate plant 
would be located at Tidewater on 
the B. C. north shore at one of 
the estuaries that reaches into 
Canadian territory through the 
Ale 4a Panhandle, 

Principal in any such operation 
would be Frobisher subsidiary 


| Quebec Metallurgical Industries, 


reported to have been successful 
in metallurgical research involv- 
ing new techniques, In this vast 
power potential may lie the 
medium to translate research into 
production. Frobisher has long 
been ‘eyeing the globe for one of 
its. few remaining sources of 


Frobisher is expected to get 
aerial survey under way in the 
near future. The survey is ex- 
pected to take some 10 months. 

Uranium Possibility 


Elsewhere on the B, C. mineral 
scene, uranium looms as a possi- 
bility. While there's no uranium 
production in B. C. at present, 
Rexspar Uranium & Metals has 
drill-indicated 100,000 tons of 
uranium ore 90 miles north of 
Kamloops that averages $15.95 a 
ton. Further drilling will be con- 
ducted for uranium and other 
rare minerals indicated here. 

Nickel, too, is on the horizon. 
Newmont Mining Corp., big U. S. 
firm, is developing the old Pacific 
Nickel deposits near Choate in 
the Yale mining division. (New- 
mont has a 51% interest in the re- 
organized Pacific Nickel Mines, as 


_Comparable quantities: 


Valve 
1951 


7 


Quventity 
1951 


718 
9,628 
7,768. 

11,980 | 


23,691 
261,274 
6,215,884 
43,249,658 - 
273,456,604 50,316 | 
333,910,764 66,448 | 
= 5.486 
Bee 2.494 
a 10,588 | 
1,574,362 10,237 | 


175,659 | 


Western Nickel Corp.). Outline | 
work will take about a year; it 
may lead to production, it’s indi- 
cated. 
Promising exploration and de- | 
velopment, elsewhere; 

—Br&lorne Mines has been de- 
veloping antimony property on 
the Gray Reck Mining Co. near | 
Minto in the Bridge River area. 

—Estella Mines has been open- | 
ing up its rich lead-zinc ore body 
at greater depth and is getting 
into outside exploration. 

—In its silver-lead-zine opera- 
tion, Giant Mascot increased mill 
Capacity from 160 to 500 tons 
daily during 1952. 

B. C.’s new tungstén importance | 
is clearly destined to grow. West- | 
ern Tungsten Copper is continu- 
ing regular production at its Red 
Rose mine near Hazelton and at 
a second mine nearby; Columinda 
Mines has completed a mill on the 
Columbia Lead & Zinc property 
which is expected to have tung- 
sten as main product for the pres- 
ent. In 1951 no tungsten output 
was recorded. 


Gold In Doldrums 


Gold output has been caught 
between rising costs and lower 
prices. B. C. gold output in 1952 
was valued at $8.9 millions, 
against $10.3 millions in 1951. 
262,000 | 
fine ounces d@gainst 284,965 fine 
ounces, Volume output has been 
steadily declining since 1948, 
when a postwar peak of 306,998 
fize ounces was reached. Immedi- | 
ate prewar gold output was more 
than double that. 

B. C. gold mining was begun 
in 1858 with a placer operation. 
It was this that had great stimnu- 
lation on B. C. colonization and 
led to development of many im 
portant lode-mining camps. Placer | 
operations resulted in more than 
half the gold recovered in the first 
25 years of activity and are still 
carried on to a limited degree. 
Since 1931 annual value of lode 
gold has topped $4 millions, went 
up to more than $22 millions in 
1940. Modern economy, however, 
has toppled that figure. 

Federal and provincial govern- 
ments are giving wide assistance 
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65 YEARS 
OF SERVICE 
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rhe YORKSIN 


Constantly growing, the 
‘‘Yorkshire’’ has served the people of B. C. for 
65 years and has kept pace with the develop- 
ment of this Province in the improvement and 
expansion of ‘Yorkshire’ services: 


TRUST MANAGEMENT 


INVESTMENT 
SECURITIES 


REAL ESTATE 


INSURANCE 


INSTALMENT 
SAVINGS 


INCOME TAX 


hie 


VANCOUVER * VICTORIA 
BRiT tS H COLUMBIA 


THE 


cally mapped on scales of one 
inch to four miles or larger. 
B. C, Government aid extends 


to continued exploration and ex- 
pansion of B, C. mining. The 
Federal Government’s continuing 
program of geological mapping | right down the line to outright 
means that to date about one | cash assistance for approved prog- 
third of B. C. has been geologi-} pecting programs. 


/ 
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This is the age of the aolden we 


Pulses ‘quicken at the mention of Canada’s 


Golden West eve as in the Rush of ’58. It 


beckons vigorous people who have imagination 
and vision. Within the past decade British 
Columbia and Alberta, joined by the bond 
of oil production, have become Canada’s 


fastest growing provinces. 


British Columbia endowed with annual pro- 
duction from basic industries of more than 


$918,000,000, and an additional $1,290,000,000 


per year from manufacturing, has its sights 
trained on yet bigger developments—aluminum 
refining, pulp-and paper, natural gas resources, 


chemicals and hydro power. 


Standard of B.C., with its refinery located 
at the terminus of the Trans Mountain 
pipeline in metropolitan Vancouver, is 4 
partner of industry by providing quality 
petroleum products when and where they 


‘are needed. 


STANDARD OIL COMPANY OF BRITISH COLUMBIA LIMITED 


MARKETERS OF: CHEVRON SUPREME GASOLINE - 


MOTOR OIL 


* BPM DELO OILS « 


Heed Office: Merine Building, Vencouve: 1 


] 


. 


. 


HEAVY DUTY RPM 
INDUSTRIAL LUBRICANTS 
Refinery Sonoyen, B.C. 
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to $195 millions. Total pro- 
the next five years, in- 
1952, will reach $126 


; Hydro Expansion 
In this year’s program, $7.5 
millions will go toward new 
; | delivering 210,000 hp. initially,| hydro electric generating capa- 
ts of what's yet | with provision for twice that;|city, 60,000 hp. in a low-head 
for B.C. pulp and paper,' smelter revision at Trail ($15 | development near the company's 
on of tremendous | millions — blast. furnace gas| Bridge River location northeast 

postwar expansipn, suggest that | handling plant completed and in| of Vancouver. ; 

B.C., now producing some 13% ‘operation mid-1952, sintering|. The government-owned B.C. 


lof Canada’s pulp and paper, will! plant to be »completed. toward | Power Commission will bring 4in 


ownership after a decade of new 
projects that are still making 
Bc. the fastest-growing pulp- 
paper area in the world. The 
province had four mills in opera- 
tion a decade ago, has 11 today. 
While no new mills are nearing 
completion or announced; expan- 
sion of existing mills is under 
way. 

Integration is providing a new 
underlying strength to the B.C. 
industry and an important avenue 
for conservation, in use of mate- 
rial formerly consitered waste. 
Thus, once - separate .companies 
are being welded together in 
mergers and arrangements 


whereby one company now pro-| 


duces lumber, plywood, shingles, 
other wood products and pulp 
and paper. 

In the postwar period, B.C. 
pulp and paper production has 
been stepped up from 534,000 tons 


to 962,000 tons (1951). Though no | 


new n ills are nearing completion, 
several are planned: Here briefly 
is what the drawing boards show: 


—Resulting ftom Canadian |’ 


Western becoming part of the 
Crown - Zellerback organizatidn: 


expansion of the new $40 million | 


mill at Duncan Bay (estirnated 
at $20 millions to expand news- 
print-and sulphite pulp capacity). 

—Celgar Development is con- 
tinuing its forest suryey. at 
Castlegar, preliminary to con- 
struction of newsprint, pulp, lum- 
ber and hardwood -installations 
involving a capital outlay of $65 
millions, 

—Western Plywood has applied 
for a forest management license 
at Quesnel with a view to. a 
chemical pulp mill there, billed at 
$20 millions, beside its current 
plywood factory. ; 

—Westminster Paper has ten- | 
tative plans for a similar inter- 


ior pulp mill at Prince George. | 
The company is currently install- | 


ing anothor paper machine at its 


New Westminster specialty paper | 


plant to double capacity there. 
—MacMillan ,& Bloedel is 

putting some $25) millions into 

doubling capacity of the Harmac 


pulp. division, | near Nanaimo. 
cocennsrnisbiditicnialiainehiay tliat itis eerie hat utili bilan tik 


\Interior 


$e increase her share. | the end of 1953, but in: operation | an additional 56,000 hp. by sum- 
5 . | within a few months; $9 million | mer in the fifth and sixth units 
' On the ‘mining front, tungsten |fertilizer plant at Kimberley, | of its John Hart development on 
and asbestos are the two bright | under construction; 87-mile South | Vancouver Island. 
spots. When regular milling gets |Slocan-Kimberley power line| These, with Cominco’s addi- 
under way this summer at Cas- | ($2.8 millions); H. B. lead-zinc | tional 210,000 hp. and Alcan's 
siar in the far north, by Cassiar|mine to-go into production this | massive 2.2 million hp. develop- 
Asbestos, B.C.’s first asbestos| month at 1,000 tons a. day ($4 | ment—450,000 hp. by mid-1954— 
producer may rate as the world’s | millions); Bluebell zinc-silver|are the major hydro projects 
highest grade asbestos fibre. imine, started operation last| under way, But on the drawing 
B.C. can now boast the West-| spring at 500 tons daily ($3 mil-|boargs are many more and po- 
ern Hemisphere’s largest tung-/ lions), «| tential is yet hardly scratched. 
}sten producing mine at the| Tulsequah Mines Ltd. subsid-| These rich and varied resources 
| Emerald (Salmo district) prop-|iary of Cominco, went into pro-j| flooding new capital, expanding 
erties of Canadian Exploration | duction (copper-lead - zinc - gold- | manufacturing, development and 
Co, The company’s new tungsten silver) in the summer of .1951| mew wealth on the coast and in- 
mill is reported to be treating | at 250 tons a day and is current-| land from north to south make 
400 tons daiiy. Western Tungsten | ly stepping up production to 500/ British Columbia a province of 
Copper is in production and tons a day ($1.5 millions). \startling presence. And they 
Columbia’ Mines is expected to} Bedrock for past and future | make it a province of prodigious 
join B.C.’s growing tungsten line- growth, hydro electric power is / future. 
ethapeeaaenpeneteipeaenpeeercnaepaenrecemnestanenefiee 


Growth Communities in B. C. 


K l jany other point in the province ; mercial activity continues in this 
evowna | with cold storage facilities for |Okanagan Valley area town with 
Population 10,000 | apples alone of nearly three mil-| four new industries established 
with Suburbs 18,000; lion boxes, two large fruit pro- during 1952, 
Building Permits No. Value | cessing plants. | New industries were: L. P. Gas 
1952 .....%.:... 200 $502,030; During 1952, foun public build- | Co., bottled gas sales and storage 
1951 ......+..++ 211 $1,125,385 | ings, valued at $105,000, six busi-| tanks, valued at $60,000; Star 
ness buildings valued at $117,605 | Auto Court, $13,000; Ogopogo Toy 
Growth of Kelowna on Lake|anq 27 business building addi-! Manufacturing Co., $2,000; Mos- 
a ; ae “| under construction. | Expansions were undertaken 
ince, city fathers are driving for) Ajso in 1952, McKenzie, White | by OK Valley Freight Lines $30,- 
associated industries. 
Fruit growing, storing and pro-| branch for distribution of parts | Sheilings Auto Court, $3,000. 
processing is a $25 million yearly | and accessories with an invest- Public Works last y inel 
industry and the city is headquar- | ment of $40,000; F, W. Woolworth | 4 ‘$900,000 canine aor ao 
| ters for both | built a modern two-story store | struction program to be completed 
|B. C, Fruit |representing new business of this year and a firehall completed 
| Tree Co. Ltd, , $175,000. Several other stores | a: a cost of $90,000. 
(the grower- | were als: modernized. President of the Penticton 
owned sell-. Presice::t of the Chamber of| Board of Trade is Lyman H. 
jing agency, | | Commerce is G, D. Imrie, a part-| Seney. Originally with Home Oil 
and the B,C, jner in the accounting firm of} Distributors in Vancouver, Mr. 
Campbell, Imrie & Shankland. | Lyman came to Penticton in 1949 
Secretary of the Chamber is/| where hiz business has expanded 





& Dunsmuir opened a Kelowna) 000; Beachside Motel: $8,000; 
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- y” The Case of the Two-Mile 

pi Spon is another exomple of 

the way in which Comince 

initiotive, skill ond profits 

ere constantly pul fo use 

turning Ceneda’s national 

I, had never been attempted before—spanning two miles of connie hie nell 


water with an unsupported cable. 

But when Cominco engineers set out to bring power from the 
Kootenay River to Kimberley, B.C., across their route lay 
Kootenay Lake. 

Going around it meant running high-tension power lines through 

an extra 70 miles of rugged wilderness. Go across it then—could 
that be done? 

Cominco men decided that it could. But there were problems without 
precedent to solve—towers, clearance conductors, stretch, tension, 
vibration, insulation—and all kinds of obstacles to overcome. 


Today the job is done. Cominco has solved the Case of the Two-Mile 
Span“ and power flows over the world’s longest span— shortening the 
transmission line by nearly one-half—at an initial saving of more than a 


Vegetable 
Marketing 


| Board, 


Thomas R. Hill,\former YMCA 
superintendent, 


with continued growth of the 
|city. He is a past president of 


million dollars! 


aut thei ees Kiwanis Club. 

argest .ap- , ° Board of Trade secretary for | 
ple growing i Penticton ‘the third year is Mrs. Hettie| 
district in 11,000 Kingsley, active in tourist. busi- 
the Okan-j mess on Vancouver Island and 
agan more ™ |Banff for a number of years; 
packing Mr. Hill 1952 seresessecerwnns 723,412 | opened Okanagan Travel Bureau 
houses are 1951 | in 1948 and is an honorary mem- 


established in this centre than at) Vigorous industrial and com-' ber of the Board of Trade. 
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In step with BRITISH COLUMBIA... 


—a new office, and larger warehouse space 
to provide greater service to a growing province 
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_ Dominion Bridge Co., Ltd. 


“fabrication of towers and 
all erection work by the 


THE CONSOLIDATED MINING AND SMELTING COMPANY 
OF CANADA LIMITED 


ror B.C. INDUSTRY 


Portable Air Compres- 
sors ...for public works, 
new housing development 
jobs, for construction jobs, 
building of access roads, 
or for highway construc- 
tion, 


Stationary Air’ Compressors 
-++main air power plant for 
industrial concerns, mines, pulp 
& poper mills, and semi- 
permanent construction job in- 
stalfations, 


Our new building ot 1177 W. Pender Street in Vancouver. ~ 
Warehouse entrance is located at the rear on W. Hastings Street. 


= 


Vencouver isiend . . . iron deposits on the Island have odded another 
importont asset to British Columbia's industria! economy. 


“When Canada takes steps, they’re BIG steps!” That’s an opinion 
that’s being expressed more and more often when our couniry is 
discussed, One of the provinces in which some of the biggest steps have 
been taken is British Columbia, whose tremendous industrial and 
commercial developments have wongthe admiration of all Canada. 
Canadian Ingersoll-Rand is proud that its products are sharing in the 
phenomenal achievements of this enterprising and industrious province. 


Rock Drills .. for rock drilling work 
of all kinds—in mining, heavy 
construction work, tunnel driving, 
quarrying, etc. All types — hand-held 
Jackhamers, Jacklegs, Drifters, Quar- 
rymasters, Wagondrills, Weagonjocks 
ond the famous Carset Jockbit, 


On the Alcon project in B.C... . this building houses some of the eighteen lerge 
Wahleech Leke, B.C.... site of a new 80,000 hp hydro-power developmeri Canadian Ingersoll-Rand Air Compressors on the $500,000,000 project of the 
the B.C. Electric Company Limited. Ingersoll-Rand rock drills were used gn this job. Aluminum Company of Conode. 
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